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The  1st  and  2nd  ChUdhood 

Budget  Makes  a  Bit  of  Sense  Japanese  Imports 

_  —  .  „  (.  Canadian  wnollen  and  knit-goods 

Oldsters  ond  Youngsters  Goin  From  o  Few  manufacturors  aro  pptitioning  the^ 

ovornmont  lor  the  im- 


COMMODITIES  &  PRICES 


Continued  Reduction  of  the 


Concessions  But  Rest  of  the  Economy  Is  Told  frdoi 
To  Stoy  os  It  is 

Notionol  Debt  Is  Agoin  in  Its  Favor  of  T  shorl 

E.  J.  OeSEAU 

Ori’AW  A 


follon  jorsoys.  polo 
shirts  and  similar  garmonts. 

By  E.  J.  OeSEAU  I  p',||y.foi,r  Canadian  planis  arr 

Politics  aiide.  the  late:?!  budget  of  involved  in  the  mamiiacture  of 


lapanesp  ririxp  for  Ihp 
markpt  in  Ipxtilps.  as 


Walter  Harris  makes  a  good  deal  of  sense,  if  conditions  these  garments  and  all  ol  them 
throughout  the  economy  are  as  they  have  been  stated  to  seriously  atfecled  by  the 

be  and  as  they  are  generally  believed  to  be.  ian!!npsp^^p^ 

Although  this  IS  1957  and.  therefore,  if  may  be  heresy  |,ppp  ^as  inereased  from 

to  .say  it.  the  fact  that  the  country's  total  unmatured  debt  joss  than  l  per  ceni  of  the  Cana¬ 
l’s  being  reduced  by  if, 52.1  million  is  something  worthy  of  dian  production  to  .n  per  pent  and 

considerable  applause.  There  may  be  much  wrong  in  the  continuing  to  inpicasp. 
hou.sekeep)ng  as  far  as  government  spending  is  concerned 

hut  “as  long  as  the  little  woman  can  cut  down  the  debt  .j^panesp  wages  are  about 
out  of  her  household  budget  she  is  not  so  bad”  (Comment  i.i  cents  an  hour,  permitting  the 
of  a  House  of  Common.s  guest  gallery  observer.)  .lapanc.se  lo  Jay  down  the  finiihed 

As  *0  income  taxes,  they  were*®**  ■  ■  - -  -  goods  in  Canada,  .sale,'  lax  and 

not  cut  directly  although  one  step  p  js  also  noted  that  those  svho 

s'ill  have  the  effect  of  faking  a  attack  the  extra  dollar  per  child'^^”**’  comparable  Canadian 

great  many  people  off  the  rolls  as  inflationary— one  commentator 
of  tax  payers.  had  if  as  “another  six  pints  of  ^ 

This  is  the  granting  of  an  initial  beer  per  month"— are  not  doing  , 

J  J  .■  .  I  J  ”'ell  as  other  manufactured  goods, 

dediietion  of  $1(H1  for  eveiybody  fheir  political  fortunes  anv  good.  .  j  ■  i.  . 

has  intenstlicd  since  the  .lapanese- 

on  aernuni  of  routine  medical  ex-  Obviously  the  lax  paving  public  .  ■ 

.  .  ui  ■  t  .  >  ( anadian  trade  agreements  in 

penses  and  ehanlahle  contnbu-  ,,„„w  have  liked  in  see  some  evi- 

lions  whether  made  or  not.  Hence  of  real  economy,  in  govern 

Many  recipients  of  <haritahlc  3,  ,  ^»,hole  and  in  the  opera-  ,p  Canada  s 

and  church  contributions  will  find  „f  thp  various  major  spend- jp  ,j,p  m-o,  years  since,  the 

themselves  .shortchanged.  For.  jpg  Hepartmenis.  Rut  this  pos.si-',,apanp,p  },app  reduced  their  trade 
while  formerly  every  modest  don-  biiJty.  if  it  ever  w-as  that,  was  indebtedness  lo  le.ss  than  half  the 
ation  was  added  up  and  noted  jfjUpH  when  the  estimates  were  volume  of  their  dollar  purchases 
down  for  the  purpose  of  arriving some  w'ceks  ago.  from  Canada, 

at  a  total  deductible  sum,  many  j^pp  pf  pp„rsp  has  anyone,  with  a  reliirn  to  pre-agreement  tariff 

a  ronlributinn  will  now  not  be  ^p  pjpction  in  view,  come  nut  and  levels  is  no  longer  practical  as  a 
made;  human  beings  being  what  nientioned  any  speeifir  area  ol  means  to  adjust  .lapanese  prices 
Ihe.v  are.  government  spending.  It  is  the  lo  Canadian  lev  els  beraiise  of  the 

This  is  a  sidelight  nl  the  budget  |p(fl|jty  of  the  amounts  involved  large  gap  between  .tapanese  and 
a.hnui  which  wf  will  probably  heai  (|,3|  rniisl  Irom  time  lo  time  ap-  (’anadian  costs, 
more  in  the  future.  Irom  those  pp^^  irighiening  lo  those  who  real-  The  textile  maniilacliirers  be- 
affected  by  man  s  wickedness  in  jj,p  jj  productivity  of  lieve  the  only  way  in  which  Cana- 

ehiselling  a  few  dollars.  ,(,p  small  people  that  must  sustain  dian  products  can  he  permitted  lo 

In  any  case,  many  of  tho.se  j,  compete  on  an  equitable  basis 

whose  annua)  income  tax  comes  with  the  .lapanese  product  is  by 

to  less  than  itoo  will  he  freed  The  hiidgcl  is  again  based  on  the  imposition  of  fixed  values  on 
from  the  necessity  of  paying  any-, an  assumed  increase  in  gross  na-  the  latter. 

thing  next  year  < unless  of  course  fional  product.  To  what  extent  1  indication  of  the  need  for 

the  completely  unexpected  elec-  this  increase  is  to  come  trom  hig-  ppstrainl  on  the  .lapanese  prodiirl 
tion  upset  happens  and  a  new  gov-  ger  production  inf  whal?>  at  apparent  in  the  quotas  an- 
ernmenl  party  sits  down  In  write  stable  prices,  nr  whether  it  will  at  noiineed  for  knit  goods  in  I9.S7. 

•  new  budget  after  the  elections',  lea.sf  in  siib.slantial^  part  he  due  xhe  quota  announced  by  the 

♦  ♦  ! again  fo  an  increase  in  prices  is  .Japanese  for  U.S.  in  t!>S7  was’ 

But  the  real  character  of  the  the  question  that  overshadows  not  .^no  noo  dozen  knitted  garments, 
budget  is  revealed  in  the  pay-  only  the  budget  but  ev  er.vihing  for  Canada,  41X1,0(10  dozen  knitted 
ments  being  made,  nr  increased  to  else.  garments. 

those  who  cannot  fend  for  them-  With  corporation  income  tax  in  efiecl.  the  Canadian  market 
selves  aeeordtng  to  the  current  rales  remaining  at  their  current  js  going  to  he  required  to  absorb 

theory.  level,  bul  actual  protiis  falling  off  more  than  12  limes  the  propor- 

\our.gsters  and  nidslers  will  gel  with  shrinking  margins  between  tionale  v'olume  of  these  produels' 

■  little  more  in  rerognifion  of  fhe  'Continued  on  Page  7i  jtban  the  I'.-S.  market.  ^ 

fart  that  they  are  young  and  old. 

.Shall  «’e  rail  ii  the  First  and 
Second  Childhood  Budget”  Why 


Cutbacks  in  cooper  production  ar«  now  underway  in  seme 
U.S.  mines  as  records  indicate  that  producer.*'  inventories  at 
raw  copper  are  now  at  a  sevan-yaar  biqh  level.  There  is  ne 
increase  in  sipht  yet  tor  shipments  to  consumers.  In  London 
the  price  dipped  below  thirty  cents  equivalents. 

4k  A 

A  big  cobalt  stock-piling  program  has  been  announced  by  the 
U.S.  government  but  Canadien  supplies  are  net  included.  The 
metal  will  come  from  Cuba. 

4.  4.  4. 

Recent  increases  in  fhe  crude  oil  price  structure  look  less 
durable  now.  Aside  trom  the  ending  ot  the  Suet  tie-up  sooner 
then  expected,  the  relative  mildness  ot  the  winter  over  large 
regions  ot  North  Amoriee  has  cut  substantially  into  tuol  oil  sales. 
Small  cuts  have  already  been  announced  by  Indiana  Standard 
and  may  be  tollowed  elsewhere,  including  Canede, 

^  ^ 

Substantial  price  shevings  are  again  being  noticed  in  various 
automobile  lines.  The  cuts  are  all  unetticial  but  dealers  are 
willing  to  make  substantial  sacritices  to  move  slow-moving  stock. 

Retail  trades  ’report  good  “support  buying"  but  ne  reel 
consumer  rush  for  Spring  goods,  ttopcs  are  expressed  that  buying 
will  start  in  a  big  way  before  long  but,  at  the  moment,  "things 
ere  just  reesonebly  good,"  according  to  one  major  merchandiser. 

4>  -y 

The  increase  in  newsprint  prices,  which  is  now  in  effect 
generally,  has  not  raised  nearly  as  much  protest  as  had  been 
expected.  It  appears  that  everybody  acknowledges  that,  at  the 
present  time,  everything  points  to  higher  costs  and  that  this 
particular  industry  certainly  hat  not  been  immune. 

4.  4> 

Net  all  major  brands  of  tea  and  coffee  have  to  far  acknow¬ 
ledged  the  demise  of  excise  taxes  announced  in  the  budget  last 
week.  Nor  has  any  effect  been  felt,  in  a  general  way,  in  other 
food  lines  where  the  budget  encouraged  cuts  in  prices. 


Westspur  Pipe 
Line  Is  Now  A 
Sask  *n  Company 

I  REGINA. — Thp  oil  operator.*  in 
j  southea.stern  .Sa.skarrhewan  have 
organized  a  new  pipe  line  eompanyl 
'  which  will  overcome  the  trouhle- 
.some  conflict  of  .juri,<djction  he 
tween  province.*  and  the  Domin-! 
I  ion  over  line*  which  cro.'<*  Ihej 
provincial  boundary.  Producers' 
Pipelines  Ltd.  has  taken  over  Ihei 
'capital  .slock  of  Westspur  Pipe 
I  Line  Company  and  moved  its  head: 
office  from  Kdmonlon  to  Regina 


Gingeil  Writes  from  London 

‘Wage  Claim  Before  Country’ 
Says  Leader  In  U.K.  Strike 

'Spreading  Dispute  Would  Knock  Pins  From 
Under  the  British  Economy  —  Shipyards  Got 
Less  Than  10%  of  Recent  Worldwide  Build* 
ing  Orders — Both  Sides  Prepared  for  o  Fight 


of 


Board 
■  sioners. 

!  The  .Saskatchewan  Oeparlmenl 
of  Mineral  Resources  has  already  coiinti'x .  .A  I 


Did  Primr  Minister  Wail  T'ott 
Long  To  Prorogue  Parliament? 


Some  Rank  and  File  Liberals  Dismayed  at 
Start  Allowed  John  Diefenboker,  But  Cabinet 
Sees  Delay  Worthwhile — Con  Premier  Bennett 
Achieve  Aim  of  Wiping  Out  Direct  B.C.  DebtP 
By  TEMPUS 


OTTAWA:  April  Ihe  14lh  is 
fhe  dale  now  given  for  the  pro¬ 
bable  prorogation  of  parliament. 
It  is  still  my  guess  that  Ihe  led- 
eral  elections  will  be  on  .lime  17, 
a  .Monday. 

There  has  been  some  criticism 
in  I.iheral  circles  here,  over  un- 
nece.ssary  long  waiting  belore 
dis.snlulion.  The  argument 
among  the  diehard  (Irits  is  that 
Prime  Minister  .Si.  Laurent  has 
waited  too  long,  and  that  he 


figure  that  the  national  hospital¬ 
ization  .scheme  of  Paul  Martin 
will  be  in  force.  I  spoke  to  Paul 
.■Vlartin  in  Ihe  rotunda  ol  the 
Commons  ju.st  an  hour  ago  and 
he  told  me  he  had  a  good  and  | 
great  hospital  .scheme  all  .set  I 
and  he  was  sure  everybody 
would  like  it.  ' 

Theretnre  Ihe  Liberals  are 
sure  Ihe.v  can  cancel  out  the 
Dielenbaker  .speeches  with  .some 
truly  xaluahle  government  con- 


By  ALBREO  W.  GINGELL 
London  Correspondent  of  The  Financial  Timet 

I.O.N’DON  (by  mail) — The  peacemaker.*  have  been 
so  that  it  will  become  an  indige-' defeated  and  Britain  i.«  now  faced  with  fhe  pro.spect  of 

nous  Saskatchewan  company,  crippling  .strike  .since  192fi.  At  the  time  of 

the  same  time  the  relenlion  of  fhe  .  .  ,  ,  .  .  .. 

Dominion  charier  by  Westspur  as  -'‘hip.vai’d.s  in  the  .Northea.st  are  .silent 

a  subsidiary  of  Producers  will  en-  «  .strike  i.s  due  to  .start  in  the  general  cnjrineerinjj 
able  Ihe  company  In  make  any  indu.stry  bv  the  lime  fhi.s  .space  i.s  in  print, 
nece.ssary  applications  belore  the  World  maiket.s  are  reacting:  to  the  impendinc  Ihrral 
Transport  Commis  solvency  a.s  Mr.  Ted  Hill,  (he  bos,*  of  the  Boiler* 

makers  Union  says;  "I  am  not  worrving  about  the  effort 
I  am  concerned  about  is  the  effect 

I  .slated  that  it  will  grant  Producers'  on  our  wajre  claim." 

I  a  permit  lo  lay  Ihe  extension  pipe|  British  industrial  chiefs  are  in'®’  " 

'lines  required  lo  tie  in  new  fields  a  dilemma.  The  shipyards  have  ing  disputes  have  essential  dif- 
lo  the  main  Westspur  line.  The  live  year  order  books,  including  ferences.  Possibly  the  shiphuild- 
original  Westspur  hearing  by  the  many  “beal-lhe-.Siie/.  blockage  "  ers  would  he  prepared  In  consider 
Iransporl  board  on  .'Vlarch  4  on  tankers.  The  engineering  indu.siry  some  wage  increase  in  return  for 
this  siihieii  wa.s  not  opposed,  .so  is  busy  loo.  bul  prolilably  in  some  a  union  agreement  In  throw  over 
that  there  has  been  a  peacelul  export  markets  sometimes  i.s  min-  >ome  of  the  restrictive  practices 
.selllement  in  this  ca.se  and  the  ule.  demarcation  lin(*s  which  at 

company  is  in  accord  with  both.  The  City  ol  London  is  worried  pt'c.seni  .slow  down  output  in  the 

dominion  and  provincial  aulhori-^aboul  this  aspect  ol  the  problem,  -'hipyards. 

ties.  The  Saskatchewan  argument; La.st  week  we  heard  of  ihA  ominous  ^  .  '•*  * 

about  its  right  to  control  pipeiprofit  figure  lor  the  Rru.sh  Group.  ’  shipbuilding 

lines  within  Ihe  province  appears  a  big  exporler  in  the  die.sel  and 

to  hate  been  determined  in  its'electrical  field.  Turnover  went  up  . 

difficult  when  the  present  long 

order  hooks  haie  been  completed. 
In  the  last  three  months  all  over 
Ihe  world,  new  orders  for  tanker* 
lo  the  extent  of  no  less  than  fi.- 
Oifd.iKMl  Ions  have  been  placed.  Duf. 
of  this  last  total  Britain  has  se¬ 
cured  only  700.0(10  Ions. 

In  other  words,  we  have  no!  sp- 
.  I  cured  a  lenlh  of  recent  order* 

Power  Volume  To  Be  Tested 

nets  in  this  strike,  if  il  is  pro¬ 
longed.  will  Iherelore  he  the  ship¬ 
builders  of  Germany  and  .lapan 
who  will  only  be  loo  happy  to 
lake  away  yet  more  of  our  ship 


The  shipbuilding  industry  is 
lery  busy*,  but  all  Ihe  portents 
are  that  conditions  will  he  more 


favor.  At  Ihe  same  lime  the  pro-  sharply  last  year,  bul  net  prolils 
\  ince  is  recognizing  Ihe  economy  fell  so  .sei  iouslv  —  Irom  £480.(100 
of  having  only  one  integrated  to  £I74.(HXI  —  that  no  dividend  is 
pipe  line  .sy.siem  in  Ihe  south-  being  paid.  Thai  surely  has  some 
eastern  field  areas,  by  granting  bearing  on  the  engineering  unions 
Ihe  new  construction  permit  lo  the  argument  that  ‘  the  money  is 
company  which  is  already  opera-  there"  lor  a  big  wage  claim, 
ting  there.  I  The  shipbuilding  and  engineer,- 


First  in  Wenner-Gren  Program 


Special  ta  Tha  Financial  Timet 
VANCOUVER  —  .Axel  Wenner-  rilory  set  aside  for  Ihe  Wenner-  building  orders. 

(Jren.  Ihe  Swedish  industrialist  F.ren  projects.  I  The  problem  ol  Ihe  engineering 

e.....  B. 

and  financier,  has  won  wide  sup 


not? 

We  cannot  go  along  with  those 
political  speakers  who  claim 
loudly  itnd  at  length  that  it  is  a; 
•hartie.  when  poor  old  men  have' 
'to  get  along  on  $4n  a  month  pen¬ 
sion.  looking  at  it  Irom  Ihe  indi-, 
vidual  point  of  view,  hut  who  then 


Manitoba  Moves  For  More 
Industry— Study  Water  Supply 

Special  Te  Tha  Financial  Timat 
WINNIPEG  —  The  Manitoba  de- ahoiil  2S  miles,  is  almost  on  the 
pa.rlment  of  industry  and  com-isurface.  hut  the  wafer  is  not  pot-  |„np,<; 
merer  is  going  alt  out  in  a  large-  able.  Several  discussions  have 


live  l.eader  .lohn  Dielenbaker 
gel  going.  The  Old  Guaid  would 
ha\e  had  a  perlunclory  parlia¬ 
ment  and  then  have  got  the  Lib¬ 
erals  out  on  the  hustings.  .As  it 
is  now.  they  argue.  Diefenbaker 
is  heard  in  Hallon  and  in  Lin- 
roln.  in  Prince  Albert  and  in 
V’ancnuier.  in  Montreal  and  in 
Ouehec.  and  it  all  counts  against 
the  Liberals.  They  figure  that 
the  PC  chieftain  might  he  mak¬ 
ing  inroads  into  the  Liberal  for- 


power.  they 
oiler  positive 


turn  around  and  proclaim  that  it  *'’"'"  '’""’■’"‘S'’  ‘he  been  held  on  the  feasibility  of  such  r.overnmen 

ir,nflationarv  when  the  total  of  P*'®''*""  argue  that,  before  it  is 


say  the  Brain  Tru.sl- 
rnmeni .  They 
all  over, 

wateri  ,pH  hoys  go  hack  to  the  alfalfa, 
Altona  flip  Liberals  will  haie  a  budget 
.lohin.  and  Gretna.  The  engineering  de-  brag  about .  Thev  are  right  in 

and  com-  fails  are  still  a  little  doubtful,  and.  of  course,  and  they  further 
he  the  some  of  these  the  financing  is  a  major  problem. — 

new  developments  in  his  first  Mr.  .lobin  revealed  that  the  pro¬ 
make  a  survey  of  all 

vincial  legislature  Iasi  week,  rioscithe  factors  and  table  a  reporl 

,  ,  •  „  no  fhe  heels  of  the  .l.i  new  in-  within  eight  lo  10  months, 

ernmeni  above  the  very  minimum  ...  j  •  /- 

.  ,  J  i,  du.stries  which  settled  m  Greateri  ^  4>  4> 

emounts  that  d  needs  to  do  iis 


inflationary 

all  the  small  increases  amount  to 
about  S40  million  Even  in  politics 
It  should  he  either  one  nr  the' 
other.  If  it  is  fhe  individual  one 
pleads  for  then  il  must 

Individual  that  is  considered  when 

'  „  .  .  ,  ma.|or  policy  speech,  in  the  pro-  '  ince 

a  few-  dollars  are  granted  lo  him.  ,  _ .  , 

Ever.v  cent  spent  by  the  gov 


currently,  to  give  additional  in-  provide  suitable  drinking 
formational  help  to  industries  and' for  siieh  towns  as  Winkler, 
communities.  Hon  F.  L. 
mini.ster  of  industry 
merre.  di.sclosed 


Four  Factors  employers  is  more  immediate.  In 

Four  laclors  will  haie  to  be  ap-  an  interview  on  B.B.('.  Television, 
port  among  businessmen  heie  toi  according  to  Mr.  Small:  Ihe  employers'  boss  quite  blunt- 

his  program  to  dex  elop  northern  i_  'j’lip  actual  amouni  ol  power  that  ly  said  that  thc.v  were  keen  to 
should  not  have  let  Consorxa-  1  tribulions.  .As  again,  the  pledges  British  Columbia.  During  Ihe  pa.sl  could  be  generated.  2.  The  distance  slop  the  inllalionary  round  of  aii- 

week  he  has  conferred  wit  It  repre-  transmission  —  il  long  hauls  tomalic  annual  «  age  inereases.  Ke 

.  .  iwould  be  economical  and  praclic-  did  not  sav  .so,  but  Ihe  impression 
.senlalixes  of  the  provincial  gov-  ...  .u  .  .u  .  ........ 

al;  .3.  The  load  laclor  at  Ihe  cus-  is  that  Ihe  employers  think  that 

ernment  and  leading  citizens  and  it  tomer's  end  —  and  this  depends  they  will  never  hai'e  a  better 
is  quite  evident  that  he  left  a  fav-  on  how  rich  Ihe  resources  ol  Ihe  chance  lo  do  this  than  in  I9.S7 
orahle  impression  with  them.  area  are;  4.  The  I'ost  of  develop-  (^uile  frankly  il  would  be  a  good 
Mr.  Wenner-Gren  has  set  up  a  '"S  the  hydro-electric  .system.  jihing  lor  the  country  if  they 

,  ,  ...  ...  ...  .Addressing  a  businessmen’s  succeeded.  Now  that  arbitratinq 

local  nrganizafinn  which  will  re-  .  .....  ^  , 

....  ,  group  here.  Mr.  Wenner-Gren.  has  been  reiecled  if  might  he  het- 

presenf  him  in  carrying  out  the  ...  .  j  ..r  ...  .  . 

.  ,  ,  .  ,  who  previously  had  presented  ter  if  the  employers  were  left  to 

details  of  a  long-term  plan  which  .  .u  ..  .  r  o  u'  .  .  •  .  • 

,  .  ,  .  ,  OOtt  lo  Ihe  Cniver.sit.v  of  Biilish  work  out  their  own  salvation.  They 

ultimate  V  mav  see  Ihe  construe-  „  ,  u  .  .  .  ... 

Columbia  to  tinance  re.search.  have  lo  calculate  whether  the 

tion  of  a  railroad— monorail  or  _ 

,  .  ....  .  .  .  Ktfied  the  people  ol  this  aiea  lo  prospects  of  Ihe  engineering  in- 

slandard— lo  the  N  iikon  border  and  l 

...  .  .  lake  advantage  of  aiitomalinn — dusfry  would  be  served  by  a  .sut- 

the  new  indu.sfrial  revolution”  .render  or  a  strike. 

One  of  his  own  .subsidiaries.  n  i.«  m  he  hoped  that  weakness 
other  industrial  enterprises  al  a  ,,,h.  „f  Angeles,  is  will  not  .set  in.  (or  any  straight 

cost  estimated  as  high  as  $1,000.-  helping  np„.  auiomatcd  across  (he  board  increase  with 

...  developments.  Mr.  Wenner-Gren  out  a  corresponding  rise  in  prn- 

Mr.  W'enner-Gren  has  indicated  staled,  adding  that  automation  re-  Huclivity  would  not  be  a  good 

to  the  provincial  gov  ernmeni  that  presented  a  scientific  blending  of  thing  for  this  great  export  indiis- 

he  means  business  by  depositing  man's  knowledge  and  Ihe  increas-  ii-v. 

.$.S00.n(10  as  a  guarantee  of  inlent.  ing  capacity  of  machines  al  less  'fhe  engineering  union  leader* 
and  contracts  toi  ailing  .some  $.>.-  and  less  cost.  3,.p  ,p,.y  angry.  A  wage  claim 

000.000  are  being  awarded  to  var-  With  relatively  small  popiila-  was  rejected  in  advance  even  he- 
ioiis  companies  that  will  undertake  tion  and  a  va.sl  expanse  of  ter-  imp  p  ^vas  made  For  vear* 

survey  of  a  40.000  square-mile  ritory  rich  in  resources.  British  their  members  have  expected  aq 


I  of  a  man  not  1 
,  argue,  they  will 
gills. 

So  there  you  have  il.  One 
.school  of  strategists  .sees  the 
PC  leader  running  wild  on  the 
bases,  while  another  party  .semi¬ 
nar  fails  lo  he  di.stiirbed. 

In  all  this  of  course,  fhe 
strategists  are  not  reckoning 
either  on  the  .socialists  or  the 
Soc'reds.  The  Social  Credit 
party  has  to  be  taken  seriously. 
The  opening  up  of  an  office  at 
'227  Laurier  .Avenue  West  in 
Ottawa  cannot  he  regarded  as 
anything  else  other  than 
serious  effort ,  and  certainly 
menace  lo  the  fortunes  of  the 
government  and  even  more  to 
(Continued  on  Page  fii 


possibly  lo  Alaska.  ».slahlishmenl 
of  power  plants,  pulp  mills  and 
al 


Alberta  Dividend  Is  Not  A 
S.C.  Dividend  Says  E.  G.  Hansell 


Winnipeg  in  to.Afi.  the  mini,ster  an- 


.  .  c.  ...o. . *  OM  A  svmnfom  of  the  nualitv  ol  Ihri  -  -  |  area  set  aside  for  this  purpose  by  Columbia  offers  a  vvonderlul  field  annual  wage  hike  without  any 

runcuons  is  tnflationary  ^  ^jnounced  the  forthcoming  estab-'f„wn.s’  in  this  vvaler-shorf  area  isi  e*" '’•’nmenl .  This  land,  re- lor  the  tise  of  modern  industrial  promise  of  an  increase  m  pro- 

eannol  see  ^  nd'ngi building  products  fhe  new  radio  station  CFAM  "P cinstitutional  power  garded  as  potentially  rich  in  fo- techniques  based  on  the  principle  ductivity,  II  (heir  leaders  ean- 

gning  on  Jtn^mflationao’  g  pjgjj,  .$1,000,000.  likelyiwhich  opened  on  March  ever  this  Alberta  dividend,  warns  to  create  new  .woney  rest,  minerals  and  walrrpower  re- of  automation,  the  .Swedish  fin- not  deliver  the  goods  this  time. 


fpree  with  that  extra  $8  a  month 

Kaiser  Dam  Not 
Vet  Dead,  B.C.*s 
Premier  States 


'within  three  months.  He  refused  to  ^lipna.  the  sunflower  seed  capital  '  ‘  7’*’^  proposed  Alherfa  dividend. sourres.  is  in  the  Cassiar  district  ancier  believes.  then  il  will  be  thought  that  Lhey 

'disclose  Ihe  name  of  the  company,  pf  Manitoba,  and  has  .sold  all  its  Social  is  simply  a  return  to  the  people'and  is  virtually  unfJevTioped  vvild-  .Mr.  Wenner-Gren  .says  that  this  have  feet  of  clay.  A’anity  and 

as  negotiations  are  still  in  progress  availahle  tirne  for  the  resi  of  tho  across  Cana- of  money  already  issued  and  eir-  erne.ss  inhabited  only  by  a  few  British  Cnlumbia  project  is  the  face  sav  ing  are  therefore  large 


The  large.sf  project  under  waj’iyear  The  supply  of  good  wafer .culafing  through  the  regular  chan-  hundred  Indians,  biggest  undertaking  of  its  kind  ingredienis  in  the  engineering  dis- 

in  the  department  al  present  is  would  add  tremendously  to  the'  exclusive  interview  with  nels  of  industry.  As  Premier  Man-'  The  ^undertaking  has  brought  lo  that  he  has  ever  atlempled.  He  pule. 

the  propo.sed  $.S  million  water  pipe  amenities  of  the  towns  and  would  < e''''('''P'’«((f'nL  •'(''•  Han.sell  ning  .staled  al  a  public  meetingl'’aPP‘'"''P'’  'be  represenlaliv es  ol  says  that  the  idea  first  came  to  Last  year’s  .slrike  al  the  great 
line  from  Ihe  Greater  Winnipeg! probably  be  a  stimulus  lo  more receni  announcemoni  l.March  I:  several  major  companies  lhai  will  him  when  cruising  in  British  (”ol  plants  of  Ihe  British  Motor  Cor- 

-  Vt'ater  District  aqueduct  to  the  indiistrial  development  nf  the  payment  of  an  annual  div-j  “The  government  is  taking  one  participate  in  the  survey.  iimbia  waters  in  his  yachl  belore  poration  .show  that  Ihe  union  lead- 

VANCOUVER,— The  possibilities  ^  to  all  citizens  of  AIhrrta'ihird  of  the  revenues  from  oill  Sniall.  rnanaging  diirnor  ihe  war  and  that  ever  since  he  ers  cannot  be  sure  of  whole-heart- ' 

qf  the  Kaiser  dam  across  ^  Estimates  lotaning ‘"$59  million  from  one  third  of  the  oil  royalties* ro.valties  and  rciurning  this  in  "’p  Ref'sh  Thom.son-Hu.ston  has  been  inierested  in  the  po.s,sib- ed  support.  The  shipyard  workers, 

lower  reaches  ol  the  Columbia  jjjQj-jggp  'phg  water  fable  capital  projects  were  fabled  must  not  he  regarded  in  the  true, cash  to  the  individual  citizens  nfiL''^  bis  (erhnical  dirrrlnr.  jiities  nf  opening  up  a  new  empire  however,  will  support  their  lead- 

River  tn  BC  appear  to  be  still j„  Manitoba  legislature  on  sense  a.s  a  'Social  Credit  Dividend"' Alberta  in  their  rapacity  as  share- •’'"'p  ^pp”  ppp^p'- ^"Pb  Mountainerseveniftheyarefarfromen- 

alive  although  it  had  been  assum-  ^^  Morden  Mareh  14.  including  $4.5  million  for! but  rather  must  he  regarded  as, holders  in  “Alberta  I'nlimited.”  Wenner-Gren  and  Trench  represenis.  He  endeavor-'thusiastic. 

•d  that  the  Federal  government  converging  lines  fori  (Continued  on  Page  7)  a  return  to  the  Alherla  eitizens  of  I  Referring  (0  Social  Credit  Lead-*''*  aides  as  well  as  with  repre- ed  to  carry  nut  a  major  develop-  They  will  support  them  because 

- - , a  share  of  the  ineome  from  the  na- er  Rennetl’s  deal  in  British  rol-'^P""''''''’''  "f  'be  government  This'meni  program  in  Rhodesia  a  few  of  a  distni.st  of  the  .shipbuilders 

tural  resources  nf  the  provinee,  umbia.  Mr.  Hansell  said  “Rrifish  firm  is  to  make  an  asses.smeni  of.vears  ago.  hut  this  was  blocked,  which  goes  hack  lo  the  grim  days 
This  rightiully  belongs  lo  them.  Columbia  annoiini  ed  la.st  year  andi'f’P  bydro-electric  polential  nf  the  he  says,  by  the  Mau  Man  out-  of  .larrow  in  the  thirties 


eoiiple  of 


had  killed  the  plan 
.vears  ago. 

The  plan,  as  originally  outlined 
proposed  to  dam  the,  river  and 
produce  substantial  electric  power 
for  an  aluminum  plant,  to  he 
operated  by  the  Kaiser  intcrc.sts 

Premier  Bennett  announced  in 
(.be  provincial  legislature  that  the 
cerformance  bond  posted  by  Kai- 
jer  Aluminum  back  in  1934  is  not 
dead.  The  bond  of  $125,000  was  to 
.(Assure  that  Kaiser  would  incor¬ 
porate  a  subsidiary  to  do  prelim¬ 
inary  work  on  the  lower  Columbia 
before  September  tst.  19.55 

Bill  a  bill  passed  by  the  Federal 
government  railed  the  Inlerna- 
Honal  Rivers  Ac!  slopped  the  ac¬ 
tion 

Mr  Bennett  indicated  that  nego- ' 
tiations  with  Ottawa  would  be  re-i 
opened  not  only  in  connection 
with  the  proposed  Kaiser  Dam  but' 
in  connection  with  all  other  power 
development  on  the  Columbia 
River. 
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Continued  .Mr.  Hansell  “The  are  now  paying  homeowners  $28. 
need  lor  an  actual  Social  Credit  “This  .$’28  is  lo  case  the  lax 
dividend  vvhich  is  proposed  by  lhe;hurden.  Bul  this  money  is  paid  nut 
Social  Cicdilcrs.  arises  from  the  ol  the  I’on.solirialed  revenue  fund, 
'fact  fhai  (here  is  never  enough  With  dividends  nul  vvcsi.  and  in- 
m-oney  <oming  out  of  Ihe  process; creasing  taxation  down  cast,  manv' 
of  the  nation  s  produetion  fo  buy,  thousands  of  people  arc  becoming 
back  Dve  nation  s  total  producfion  aware  nf  fhe  advantage*  nl  Roeial 
at  a  giv  en  prires,  This  results  in'Credit  administration  " 
a  shortage  of  purehasing  power.  I  might  say  when  1  vva«  talking 
"Tn  balance  buying  power  or  to  Mr.  Hansell.  I  was  wondering 
comsumption  with  production,  it  when  the  plug  for  .Wial  Credit 
js  necessary,  al  intervals.  In  make  would  come.  But  rather  in  mnde.st 
a  direci  i.«sue  nf  additional  new  violet  style.  Ihe  Reverend  did  nol 
mnne.v  and  pul  it  inlo  the  hands  oLmake  his  social  credit  pilch  till 
consumers  The  additional  new  right  near  Ihe  end.  Bradei’s  can 
money  created  lor  this  purpo.se | expect  fhal.  Irom  novv  until  elr< - 
and  distributed  lo  the  citizens  ni'tion  day.'  Social  Credit  will  he 
Canada  I.s  known  as  the  Social  Cre-'ccasclessly  preaching,  and  once 
dit  Dividend.’  ;  Premier  Cecil  Bennett  .gets  his  na  i 

-  itional  headquarters  going  in  Ol  ' 

The  Socred  MP  from  Hacleodjtawa  the  Socreds  'vil!  be  heard! 
went  on  to  say  that  provinces  do! like  the  other  parties.  I 


Rocky  Mountain  Trench  area  breaks. 


which  is  encompa.ssed  in  the  ler- 


(Coniiniied  on  Page  “> 
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Then 

a  great  shipyard  in  this  aiea  em¬ 
ploying  in.onn  workers  was  .sold 
|lo  a  company  set  up  by  the  in¬ 
dustry  on  the  condition  that 
there  vvoiild  be  nn  shipbuilding 
there  lor  forty  .vrar.s  Even  to¬ 
day  some  workers  recall  this 
'act  of  murder  ”  and  they  can  be 
trusted  to  “stand  firm 
•> 

The  problem  of  the  .shipbuilding 
union  bosses  in  running  their 
^rike  will  be  a  .simple  one,  but 
it  will  be  a  more  difficult  thing 
lo  run  a  strike  in  Ihe  engineering 
industry.  With  some  Iwo-and-a 
half  million  men  nn  the  union 
books,  huge  .sums  in  .strike 
would  have  lo  he  disbur.sed 
The  union  leaders  know  toe  that 
man  ymen  would  flout  ■  strLke 
order  The  prospects  are.  there¬ 
fore  (ha(  the  battle  orders  will 
(Continued  on  Page  7) 
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THE  FINANCIAL  TIMES.  MARCH  «.1«,  2)o„o*iw  Bfos.  Howard  Smith 

id  Paper  Results  Earns  $3.13  Share  $3-®®  * 

•  I _ A.  — I..,  Share  on  Common 


Consolidated  Paper  Results 
Reflect  Plant  tmprovemnts 


CANADA  MALTINO 
ANNOUNCEMENT 


Oj>Fr.  Front  I  . .  ,  .  . .  . .  , 

Nei  cd  to  $8,467,901  compared  with  $7,- '  New  peaks  in  operating  profits  corr.  rmio  t.j— i  s.o— i' 

Wort",  cepitii"*  .'w.ssi.sM  s4.JiJ.‘'j9S|331.217  at  the  end  of  the  previous|and  net  earnings  are  shown  in!  Increases  of  aboiu  $2.1  millionl 
€»rr.  Ratio  8.4-1  ’•M  ycar.  •  annual  report  of  Donohue  Broth- in  gross  profit  and  nearly  $850,000 

Reflectine  it  iT^inted  cut  plant  The  installation  of  modern  steam ,  ers  Ltd.  for  1956.  Balance  sheet  in  net  earnings  after  all  charges 

i  inrovompou  and  oxteoRions  dur-is^'f'crating  plants  at  Port  Alfred! shows  an  improvement  during  the; are  shown  in  annual  report  of 
tnp*^rPcont  voarx  annual  renort  of  Wayagamack  Divisions  haslyear  in  net  working  capital  posi  ; Howard  Smith  Paper  Mills  Ltd.' 

tion.  jfor  year  1956.  Net  sales  for  year 

1956  shows  an  increase  of  over:'"  ..  j-  .  j  ,  Directors’  report  recalls  that,] were  materially  greater  than  fori 

$4  million  in  operating  profits  over  Continued  studies  directed  to-  during  the  year  plans  were  com-  IP®'’-  amounting  to  $104,437,815  as 

figure  for  prweding  year  and  a  wood  economy  have  result-  p,e,ed  for  the  sale  of  $1,370,000  of  compared  with  $89,163,056,  i 

gain  of  better  than  $1.5  million  in  mortgage  bonds  and  $1,000,- j  Net  working  capital  as  at 

net  earnings  after  all  charges.  of  a  nign  yieia  smpn  te  provide  addi-j December  31.st  fast  was  up  about; 

Net  working  capital  shows  a  P*®'" f  tional  funds,  prescribed  to  be  pay-  $2  million  from  end  of  previous 

further  modest  improvement  dur-  ^  able  in  1957,  for  con.struction  of  a 'year  with  current  assets  at  $37.-  _  .  ,  _  _  _ _ _ _ _  . . 

ing  the  year  with  current  assets  I  sulphite  mill  at  Clermont.  Que.  103,2.53  as  compared  with  $33.650.-|  u.u/mh  ‘  I  ®"  paid-up  Capital  Stock  of  'this  dividend  only  in  the  propor- 

up  at  $79,872,132  from  $74,091,662  resulting  trom  ins  iBecause  of  a  substantial  increase  .321  and  current  liabilities  of  $12.-  WANK  M.  McMAHON  ^  Laurentide  ACCeptOHCe  the  Company  (par  value  $10.00  tion  that  the  amount  paid  upon 
and  current  liabilities  up  at  $23.- as  against  $11.31,5.050.  a'  Mr.  Leieh  M.  McCarthy.  Chair--  Corporation  Ltd.  per  .share),  for  the  quarter  end-  such  new  shares  at  the  record 

514.923  from  $19,577,867.  Principalj  ..  .  ^  |  exoanded  and  mod-lP®®®*^  tlirectors  have|feature  of  the  balance  sheet  was  man  of  the  Board,  Canada  Malting  March  31st.  payable  April  date  of  March  30,  1957,  bears  to 

changes  among  current  assets  arej™'  ^  P®'"®  ’‘P®  "  “  decided  to  defer  its  construction.  I  an  increase  during  the  year  in  in-  Co  Limited  announces  the  election  Directors  of  Lau-  1st.  1957,  to  shareholders  of  the  subscription  price  of  $30. 

an  increase  in  Cesh  fo  $7.757.579 ™  Rpsparch  Centre  is  Consent  of  the  purchasers  of  theselventories  to  $22,197,465  from  $17,-  -f  Mr  Frank  M  McMahon  to  the  Acceptance  Corporation]  record  as  at  the  close  of  busi-  „  .  , 

from  $5,931,904  and  an  increase  2",  '!  bonds  and  notes  is  being  sought  0,58,38.5.  Referring  to  this  increase.  Lrd  McMahon  to  the^Ltd..  on  March  6.  1957,  declared]  ness  March  20th.  By  Order  of  the  Board. 

blilSin*  li  >»  10  .differ- dir«t.r,-  report  11,.,  I,  re-, 

S'”' Bo.Nl  of  PecMe  Pe  15c  per  share  00  Ihe  If  .  .  President. 

«oS?e  dJS'PhW  '■"'■'y  i  it  .  "f* Pfesident  of  Wes, ecst  TransmiJ  class  "B-  .hares  By  Order  of  the  Board.  Toronto.  March  8.  1957. 

friThl™-  r  .rsiS'^sf  ffem,.  SI'IP  ■  IT  »  .100  Company  Lloilled,  Alb.r,.]  . . . .  ’  F-  C-  DEWLING.  - - ___ 


_  |GrMi  Rirnlno 

Tf«»endPdDfp.  3u»  priation  for  expansion  and  im-  Errn.^^pfr'V.r* 
J  s  jprovemenf  for  the  manufacturing  w»rk.  cipiui 

j.T.9S(i.i3<i  99.923.39S  and  woodlands  divisions,  amount- 


2.91  Gross  ProfU 
4.3M.87XjNrt  Earnlnir* 
3.t4— -t '  Eorn.  dn  Com. 
I  Work.  CipiUl 


2fl.H59.ni5  18.7.51.0,12' 

7.089.130  •.140.0591 


24.104.2.52  22.335.271 


,  DIVIDENDS  • 

And  Other  Official  Notices 


DAVID  £r  FRERE 
LIMITED 

DIVIDEND  NO.  91 
CLASS  "A"  SHARES 

A  dividend  of  $0.75  on  the  no 
par  value  class  “A”  stock  of  the 
company  has  been  declared  for 
the  period  ending  March  30,  1957, 
payable  March  30,  1957,  to  share¬ 
holders  of  record  March  15,  1957. 

T.  SMITH.  I 
Treasurer. 


THE  EASTERN 
TRUST 

COMPANY 
234th  Consecutive 
DIVIDEND 


Montreal, 

I  March  14.  1957. 


THE  CANADIAN 

„  4  .  ,  ,,  !  BANK  OF  COMMERCE 

OIVIOBND  NO.  Ml 

I  NOTICE  is  hereby  given  that  a 
30  ijr  j  dividend  at  the  rate  of  thirty-five 

36  TUB  B ACTED M  'cents  per  fully-paid  snare  on  the 

91-  inc  EMOiCKiN  joutstanding  Capital  Stock  of  this 

t'  TRUST  jBan.{  has  been  declared  for  the 

6'  COMPANY  quarter  ending  April  30,  1957,  pay- 

*  224th  Consecutive  ®^  Bank  and  its  branches 

‘  DIVIDEND  ®'’  ^*®^  *’  shareholders  of 

I  piv  END  Irecord  at  the  close  of  business  on' 

r.  Notice  is  hereby  given  that  a  |  March  30,  1957. 

I  quarterly  dividend  of  2' 2%  (25c  Subscribers  to  new  shares  are 
per  share)  has  been  declared  {reminded  that  they  will  rank  for 


15c  per  share  on  the 
class  “B”  shares 


T  ThM^rmin  3  rp?  built  for  the  company  at  |  bonds  and  notes. 

J.  Belnap,  chairman  and  Geo.  M.  waio.  k.c  »w>pn  rfpiivpp.  At  a  special  n 


values  of  finished  products  gank  of  Canada.  Northwest  NitVo- 


749’\o^?!‘wh?ch“wS  P^'Sr  fent!  A  continuing  high  level  of  busi-  value  shares  into  600.0W  shares  of  j  -The  demand  for  the  products' paper  was  318,473  tons  sha'res.'Tgse",  $2():()o'par 

than  ihP  npp^^n.!s“  vPA^^  anticipated  and  should  re-  the  par  value  of  $3  1/3  each,  onlof  your  company  and  its  subsi-  -since  most  sales  of  our  nuln  value, 

more  than  the  pre  lous  year.  ®  ,,^3^  capacitv  operations  the  basis  of  two  subdivided  shares -diaries  which"  E  Howard  Smith  anH  nauicnrini  ar®  maHa  in  ?i  c* 

SnX  $lfl  139  475  as^Sparrd'broughout  1957.  The ‘long  outlook  for  each  share  now  held,  and  also 'president,  says  inreport,  "was  Jt  funds  The  TscS  cu?-  iq«“  .‘‘‘’'h  T 

'S'1955'  pTS  f  ‘■I  ;rrorthe?omi^^^^^^  adTTsely  ^nected^  your  SsVof  iSsf  ApriM5"lS 

for  depreciation  and  depletion  wasi  vaara  the  year,  weakened  some- company  to  the  extent  of  $607,094  business  April  15,  1957. 

increased  to  $4,335,209  from  _ Hional  300.000  shares  of  $3  1/3  each., what  towards  the  year-end,  but  it  in  1956  as  compared  with  $277,60ll  LUCIEN  ROUX, 

781,071  and  provision  for  income  ^  — _ ^  jwas  possible  to  keep  almost  all  jn  the  previous  year.  Secretary. 

taxes  was  $14,000,000  r  gainst  li  ll  units  operating  close  to  full  time  -At  oresent.  it  anoears  ns-Marph  s  iqs? 


1.5c  per  share  on  the 

class  "A"  share.s 

25c  per  share  on  the 

5%  preferred  shares 

$20.00  par  value 

30c  per  share  on  the 

$1.20  series  preferred 
shares,  1956,  $20.00  par 
value. 


of  March. 

By  Order  of  the  Board. 

E.  G.  DEWLING. 

Secretary. 


N  J.  McKINNON, 
President. 

Toronto,  March  8,  1957. 


Commonwealth 
Internotionoi  Corporation 
Limited 
Dividend  No.  93 
Notice  is  hereby  (iven  that  a  divi¬ 
dend  of  FIVE  CENTS  per  shore  has 
been  declored  on  the  autstonding 
Common  Shares  of  the  Capital 
Stock  ef  the  Company,  poyoble  on 


I  DOMINION  GLASS 
COMPANY  LIMITED 

Notice  is  hereby  given  that  a 
dividend  of  one  and  three-quarters 
percent  (1%%)  has  been  declared 
on  the  PREFERRED  STOCK  of 
the  Company  for  the  quarter  end¬ 
ing  the  31st  day  of  March,  1957. 

Notice  is  also  hereby  given  that 
a  dividend  of  Fifty  Cents  (50 


781,071  and  provision  for  income  - 
taxes  was  $14.(X)0.000  r  g  a  i  n  s  t 
$12,000,000.  "TV  T 

Expenditures  for  the  year  for  li  I 

expansion,  replacements  and  im- 
provements  in  manufacturing  divi- 
sions  amounted  to  $7,238,465  com-  I  1  U  ■  I 

pared  with  $6,461,516  in  1955.  Be-|  JLi  V><J- 

.neficial  results  are  evident  in  in¬ 
creased  capacity  and  earnings.  At !  - 

the  end  of  1956  the  company  was  < 

operating  at  a  daily  rate  of  news¬ 
print  production  of  2.750  tons  as'  p  r  -  p,n 

compared  with  2.580  tons  at  the  Abitibl  p  a  p.  t  ‘ 

end  of  1955.  At  the  end  of  the  year,  i  Acadik-AUmtic  su»ar  c 
approved  hut  unexpended  aPPro- ,  ud^c.^' *” 

^  Anglo-Cdn.  P  k  P.  C  .  . 

I  I  '  \nglo-Cdn  P  k  P.  Pfd.  .. 

Montreal  Loco 


DIVIDEND 

DECLARATIONS 


I«c«a  lu  Acep  diiiioM  du|in  the  previous  year.  Secretary.!  payment  to  ony  hraneh  in 

units  operatinj!  close  to  full  time;  *‘At  present,  it  appears  asi March  6  1957  Royoi  Bonk  ©t  Conodo,  on 

and  little  production  time  was  though  your  company  and  its  sub-, - ‘ - 1  T** V'!'. 

Isidiaries  will  have  a  reasonable  Canada  Malting  Co.,  Limited'  ''  '  *  w°  UwIj  . 

“Production  of  all  kinds  of  pulp  volume  of  business  during  the  cur-i  NOTICE  Secfafory' 

was  458.230  tons,  of  which  145.229  rent  year  but  that,  in  common!  MOTirB'  i«  hrrprv  rivirwi^®"*'*®''  march,  i9S7. 

Tr'afinn^  Annual  GcnerM  MeS  - . 

operations,  were  sold  mainly  to  panics  w-e  will  be  faced  with  in- Lf  the  Shareholders  of  CANADA 

jeustomers  in  the  United  States,  icreased  costs,  mainly  for  wood.lMALTING  CO  LIMITED  will  be  GENERAL  TRUS 
i  “Production  of  all  grades  of  i  labour  and  transportation.”  iheld  at  the  Roval  York  Hotel,  in  ^  a  h.i  a  rs  a 


isth  APRIL  1957,  to  sharaheidars  Cents)  per  shsre  has  been  declar- 
VSiy  on  the  COMMON  STOCK  of  the 

Holders  of  Baarer  Share  Warrants  Company  for  the  quarter  ending 
moy  present  CoMpon  No.  95  ter  the  31st  day  Of  March,  1957. 
payment  to  ony  branch  in  Conodo  _ 


Earnings  Up  On 
Higher  Sales 


Oper.  Profll 

JJet  Eerninea  _  _ 

Earn,  per  Share  S.M  l.M  B.C.  Electric  4>4^e  Pfd. 

Wark.  Capital  t.tU.SIl  «.».TI.*41  rx'.  Power 

Cnrr.  Ratio  I.IJ-l  I4VI  rx.  Telephone  C 

Tnrrpasps  in  ooeratinc  orofit.s  P-V.  Telephone  4^1  Pfd. 

increases  m  niniaiiiiv  |nwii>  p  ,.  telephone  S'-  :nd  Pfd 

and  in  net  earnings  after  all  b.(.  Telephone  4';'-  pm 
charges  and  a  modest  improve-  wc  Telephone  4>«'v  pid. 
ment  in  working  capital  po«ition  Lumber  s' 

are  shown  in  annual  rennrt  nf  Beidim  cortkeiii  ( 

Montreal  Locomotive  Works  Ltd.  ^sJ^re^'pid^"* 

for  1956.  Bell  Telephone 

Directors’  report  slates  that  tvith  h.Vs*  cx  a 

a  higher  dollar  volume  of  shin-  Bird  tunstruciion  t  o  c 
ments  and  increased  earnings -  ere  v'®''’!'^“stion  t  o.  t 

•  a  a  a  o/k^pa  A^  IJ0153l^r  C-p,  Of  IN,.*,  LtCi,  ^  '  a  TO, 

achieved  in  1956  over  tho  previou«  B„,vaicr  cn.  oi  n.a.  i,td.  y,,-.  pi 

year  despite  steel  shortages  and  Brazilian  Traction  pti. 

the  reduced  profit  margins  ex-  LMinrProduefs"’  . 

perienced  generally  in  the  steel  Burlington  stcci  e.xira 
fabricating  industry  as  a  result  of  S’Y' 

higher  material  and  other  produc-  * 
tion  costs  Calgar.v  A  Edmonton  Sa” 

Shipments  of  diesel  electric  loco-  cli|ar‘y  Power  4^r  ptd. 
motives  by  company  were  up  in  Power  tw"-  ptd. 

1956  over 'the  previous  year,  re-  cam"^ii  Be"  Lake  “ 
fleeting  the  accelerated  dicseliza- |Can.  Perm.  Monjaae 

tion  of  Canada’s  railroads.  In  thc|J?*"*2*  ®  . 

locomotive  export  market,  the  Canada  iron  Edrles.  Ptd. 
company  received  an  order  from  Canada  ute 
Argentina  for  25  streamlined  road  \ 

freight-passenger  locomotives  of  a  Canada  Packen  ci.  b  sa. 
type  designed  specifically  for  ex-  panada  Packer,  a  B^S.  extra 
port.  ..anada  Steamships  C 

Increases  o\  er  the  previous  year  cdn.  Breweries  ( 
were  also  reported  in  sales  of  x.^"'  B^o'H'e  *c 
products  other  than  those  connect-' Cdn]  Pmnze  s",  Ptd.  “  '!!!. 
pd  with  locomotives,  including 

thermal  products  for  the  pet-  pdn.'  ct*a"nc*i*  Ltd.  1.7,1  ptd. 
roleum-refining  and  chemical  pro-  cdn,  ccianese  Ltd.  i.no  ptd. 
cessing  industries,  steel  mill  equip-  ofn".,  fnv«Jments 
ment,  larse-diameler  welded  steel  cdn.  General  investments  (ex  )  . 
pipe  for  municinal  water  svstems  ^ 

and  dredfnnjj  operations  and  pulpicdn.  industries  Pfd. 
and  paper  machinery  ^nd  equip-  can.  ou  companies  v.  ptd. 

„-„A  Cdn  Oil  Companies  5%  Pfd. 

.  Cdn.  OU  Companies  4%  Pfd- 

The  sharp  decrease  in  shipments  cdn.  westinshou^e  . 

of  steam  locomotive  components  co-p.  c  — 

early  in  which  resulted  from  ccianese  corp.  Pfd. 
the  completion  of  the  production  central  can.  Inv  Ltd.  (  • 
of  these  products  in  connection  'char'iered'’ Trusr  c "  ** 

with  Canadian  Colombo  Plan  as-  commonwealth  mti  corp  c 
sistance  to  India  wa.«  more  than  confederation  u/e 

,  J  ;  _  ,1.  ,  I  Conlederalion  Lite 

Offset  during  the  year,  report '  t„ntederation  Lite 
points  out.  bv  greater  sales  of  consolidated  Paner 
other  products.  consumers  Gas 

The  present  value  of  unfilled  crown  cork  a  seal  co.  Ltd. 
orders  amounts  to  $37..300.(X)0  com-  X’’?” 

pared  to  $15,900,000  at  this  time  in  ' 

1956.  it  is  reported.  The  current  itavid  k  Frcre  a  . 

order  backlog  indicates  high  pro-  {^m" '  Min'es'*  . 

duction  levels  in  1957  for  diesel  Dominion  Cornet  . 

locomoti\’cs  and  for  heat  transfer  nominiot  Glass  c 


\nthes  Imperial  1. 2d  ,3(> 

Asbestos  Cnrp.  I.Od  .25 

\shdown  Hardware  Co.  Ltd.  Cl.  A  so  15 

Ashdewn  Hardware  Co.  Ltd.  Cl  B  .72  IB 

Associated  Tel.  k  Tcl.  Cl.  A  4.00  1.00 

Associated  Tel.  A-  Tel.  CI.  A  e.\tra  2.00 
Atlas  Steels  15 


J  ’’  B.C.  Electric  4"’r  Ptd. 

B.C.  Electric  4=4T,  Pld. 
7.i«i.4M  B.C.  Electric  5%  Ptd. 


Apr.  1  Mar  10 

Aor.  1  Mar  10 

June  1  May  1 
Aor.  4  .Mar.  15 

Apr.  20  Mar.  30 
Apr  J  Mar.  8 

.\pr.  15  Mar,  22 

Mar.  29  Mar.  8 

Apr.  1  Mar.  10 

Apr.  1  Mar.  10 

Anr.  1  sMar.  1 

Apr.  1  Mar.  1 

May  1  Apr.  2 


I  Imperial  Investment  Cl.  B  .70  .17*2 

Imperial  Investment  Ptd .  2.50  .62’a 

.5«»4  **TiP®f'**  .  « . 50 

.85  Imperial  Oil  .  .30 

.23  Imperial  Tohacro  .  .12’3 

hu  Imperial  Tobacco  C  extra  ...  .I.‘) 

.50  Imperial  Tobacco  Ptd.  Sa.  3'>' 

l.tfl  'Industrial  Acceptance  i  1.4u  35 

1.40  llndusiria!  .Acceptance  Pfd  4.i0  l.li’a 

15  Industrial  Acceptance  5Lj  pfd.  2.75  .72'‘4 

.(,0  Inter.  Bronze  Powders  C  15 

.25  Inter.  Metal  Cl.  A  .  ...  .30 

.30  I  Inter.  Metal  CI.  B  .  .50 

36  I  International  Holdings  70 

4.00t  International  Milling  Cl.  A  4.00  1.00  (f 

4.00T  Investment  Foundation  C  .60 

75t  Investment  Foundation  C  extra  ..  .40 

Investment  Foundation  Pfd.  3.00  .75 


Mar.  29  Mar.  4 
Mar  29  Mar  4 
Apr.  15  Mar.  19 


fO  Apr.  23  Mar.  22 

4.00  1.00  (L’.S.)  Apr.  15  Mar.  29 
.60  Apr.  15  Mar.  1,5 

.40  Apr.  15  Mar.  15 

3.00  .75  Apr.  15  .Mar.  15 


I.436.918  1,385.033  g  (;  ICiectrfC 


1.00 

.25 

Aor. 

1 

Mar 

1 

.50 

Investors  S.vndicate  “Sa' 

20 

Mar. 

29 

Feb. 

28 

1.00 

.50 

May 

1 

Apr. 

10  . 

.30 

Jamaica  Fublic  Service 

.  1.50 

37»3 

Apr. 

J 

Feb. 

28 

Jamaica  Public  Services  Pfd. 

7.00 

1.75 

Apr. 

1 

Feb. 

28 

2.50 

.62 

A  pr. 
Aprr. 

1 

.Mar. 

7 

1.25 

Journal  Publishing  . 

-  .80 

.30 

.Apr. 

15 

Mar. 

22 

2.25 

..56 

Apr. 

1 

.Mar. 

7 

1.13 

Kelvinator  of  Can.  . 

•  15 

Mar. 

29 

Mar. 

15 

2.1J 

5  .5.3 

\pr. 

1 

Mar. 

7 

i.m'2 

Kerr  Addison  Mines 

.80 

.20 

Mar. 

28 

Feb. 

28 

1.40 

.35 

Mir. 

15 

Mar. 

21 

.70 

2.00 

50 

Apr. 

Mxr. 

13 

.50 

John  Labatt 

1,20 

..10 

Apr. 

I 

Mar. 

15 

4.75 

1.19 

%nr. 

l.i 

.Mar. 

29 

1.19 

A.  Lambert  Cl.  .A 

.60 

.15 

.Mar. 

30 

Mar. 

l.i 

6.00 

1.50 

'fav 

\pr. 

Ifi 

3.00 

.\.  Lambert  Cl.  A 

.60 

l.i 

June 

29 

June 

14 

4.y0 

•.1’J*2 

8Pr. 

1 

Mar 

15 

1.12>2 

A.  Lambert  CI.  A 

.60 

.15 

Sent. 

.30 

Sept. 

16 

4. 38 

1.10 

.Mav 

1 

Anr 

16 

2.1') 

A.  Lambert  Cl.  .A 

.60 

.15 

Dec. 

31 

Dec. 

16 

<0 

Ifl 

^nr. 

1 

Mar. 

15 

.20 

-A.  Lambert  Cl.  B 

.60 

.l.i 

Mar. 

30 

Mar. 

15 

I.IX 

’2.5 

6  or 

1 

Mar 

10 

..l0 

A.  Lambert  Cl.  B 

60 

.15 

June 

29 

June 

14 

.1.5 

Mav 

1 

Mar. 

29 

15 

.A.  Lambert  Cl.  B 

.60 

-l.i 

Sent 

30 

Sept 

16 

.7fl 

17’ a 

Mav 

1 

Mar. 

29 

.  ..>5 

A.  Lambert  Cl.  B 

.60 

l.i 

Dec. 

31 

Dec. 

16 

1.W 

\pr. 

1 

Mar. 

15 

.  .50 

Laurentide  Acceptance  Cl.  A  . 

.  .60 

.15 

Apr. 

30 

Apr. 

l.i 

2.00 

.50 

Anr. 

15 

Mar. 

13 

.  l.'iO 

Lawson  Sc  Janes  Ltd  ’CJ  A 

1.00 

Apr. 

1 

Mar 

l.i 

.40 

10 

\pr. 

l.i 

Mar. 

18 

.20 

Lawson  k  Junes  Ltd.  “Cl 

1.00 

Apr. 

1 

Mar. 

15 

l.OO 

25 

\Dr. 

15 

Mar. 

18 

.  ..»n 

Lowncy.  Walter 

1. 00 

.25 

Apr. 

15 

Mar. 

15 

2.4(1 

60 

Mar. 

30 

Mar. 

15 

.60 

2.40 

60 

June 

29 

June 

13 

1.20 

.McCoil-Fronienac  Pfd. 

4.00 

1.00 

Apr. 

20 

.Mar. 

30 

2.50 

6’^'  ■» 

Mar. 

8 

1.25 

.MacLaren  P.  &  P. 

2.0U 

.50 

Mar. 

21) 

Mar. 

6 

2.75 

.So 

\pr, 

1 

.Mar. 

8  , 

.35 

.MacMillan  k  Bloedel  CJ.  B 

50 

.20 

Anr. 

1 

.Mar. 

8 

6.(10 

1.50 

•Anr. 

Mar 

15 

.l.iiO 

.Mailman  Corp.  Ltd. 

t.oo 

2a 

June 

JO 

June 

14 

1.15 

28-4 

Mar 

29 

Mar 

li 

.  .’83, 

iVlailman  Corp.  Pfd.  . 

5.')0 

1.25 

Apr. 

30 

Apr. 

17 

1.80 

.15 

Apr. 

Mar. 

15  . 

.90 

.Maple  Leal  Gardens 

.30 

Apr. 

15 

Apr. 

1 

.15 

Anr. 

Mar 

a 

.r,. 

Marcus  Loew  s  Theatres 

4.00 

1.00 

Mar. 

29 

Mar. 

8 

l.(M! 

.2.5 

Anr. 

.Mar 

a 

.  .6.5^ 

Ma.wvell  Ltd. 

.50 

.I2^«a 

Apr. 

.Mar. 

15 

.60 

15 

Apr 

29 

Apr. 

9 

.4n» 

Minn,  k  Un(.  Paper 

40 

Mav 

Apr. 

5 

J.  S.  .Mitchell . 

1.25 

31', . 

Apr. 

.Mar. 

15 

.10 

05 

^^r. 

ij 

Mar 

8 

.05  1 

-Modern  Containers  CI.  A 

1.00 

.25 

Apr. 

.Mar. 

20 

50 

Anr. 

15 

Mar. 

15 

1,00  1 

•Moison's  Brewery  CJ.  A 

.35 

Mar. 

22 

Mar. 

1 

4.00 

1.00 

Apr. 

Mar. 

8 

1.00  1 

Molson’s  Brewery  CI.  B 

.35 

Mar 

22 

Mar. 

1 

4.50 

t.L2 

Apr. 

Mar. 

8 

1.12  1 

Montreal  Locomotive 

1.00 

.25 

.Anr. 

Mar. 

11 

5.00 

1.25 

Apr. 

Mar 

8  ,- 

2.50  1 

Montreal  Trust 

1.00 

.25 

Apr. 

15 

Mar. 

29 

. 075-3 

.Anr. 

26 

Mar. 

27 

.  .18^4^; 

.Montreal  Trust  extra 

.25 

Aor. 

15 

Mar. 

29 

.90 

Apr. 

Mar. 

15 

1.75T 

Moore  Corp.  C  . 

.45 

Apr. 

.Mar. 

8 

.25 

Apr. 

.Mar. 

15  .. 

.  .50 

Mount  Royal  Dairies  C 

.15 

Apr. 

Mar. 

1 

1.50 

371a 

Apr. 

1 

M»r 

8 

.73  1 

Mount  Royal  Dairies  Pfd 

1.25 

.31 

Apr. 

15 

Mar. 

31 

4.2o 

1.06% 

Apr. 

15 

Mar. 

Ti 

2.12*/2, 

iPRiL  1957.  '  T'he  above  dividends  will  be 

Beard.  paid  on  Monday,  the  15th  day  of 

w.  Lewis  Aiexanif*.,  April,  1957,  to  shareholders  of 
Seefefory.rFeosurer,  [record  at  the  close  of  busine.ss 
CH,  I9S7.  Thursday,  the  28th  day  of  March, 

-  1957. 

vneiev  AAw-  By  Order  of  the  Board. 
TRUST  OF  T.  B.  KING. 

ADA  Secretary. 

Montreal,  27th  February,  1957. 


GENERAL  TRUST  OF 

_ {held  at  the  Royal  York  Hotel,  in  CANADA  *  Secretary 

|the  City  of  Toronto,  on  Tuesday,  W-AINAUA  ,7.1, 

•’i;^|the  16th  day  of  April,  1957,  at  the  rnwineun  u  ,i7  Montreal,  27th  February,  1957. 

ihour  of  11:30  a.m.  to  receive  and  DIVIDEND  No.  112  - - 

SaSai  'afelS  *  »(  •«  '«  life  rat.  SUPERTEST 

3",  I  of  profit  and  loss  and  earned  sur-  P^c  annum)  for  the  quarter  petroleum  corporation, 
j  j  plus,  and  the  auditors’ report  there- ending  March  31,  1937,  has  been]  limited 

;7js<!on,  to  elect  Directors  for  the  en-' declared  on  the  preferred  shares'  notice  of  dividend 

1 'JO  year,  to  appoint  Auditors  for  1  ^  company  payable  April  15  notice  is  hereby  siven  that  a 

{•,,0  Ithe  ensuing  year  and  fix  their  re-  cotupany,  payauie  Apni  la,  qu3,.,erij.  dividend  of  $1.25  per  share 

(0  imuneration,  to  consider  and  to  shareholders  of  record  as  upon  the  outstanding  S'Jr  cumulative 

2  I  thought  fit,’  sanction  By-law  No. 'of  March  29.  1957.  lsha"s'"of‘the‘par"vaiue  Vsioo'irch 

l.5ut  1 15  of  the  company  which  provides  ;in  the  capital  stock  of  the  Company 

150  that  the  company  cease  to  issue  HENRI  N.  GUILBAULT,:®®'  '’f®"  o"  April 

20  ..u,,-*  _ _ _  _  1®*)’,  1957.  to  shareholders  of  record 

Share  warrants  in  exchange  or  Secretary.  at  the  close  of  business  March  23th, 

,  ”  substitution  for  registered  shares.  1957.  such  dividend  being  at  the  rate 

r  r,  '.-s  SrSpSb  cMi  _ sr'lsF- “■  « 

'•  [“VTrto'.T'rhi  Board,  »' 

’.li  !  GEORGE  J.  WILLIAMS.  SWITSON  INDUSTRIES;  ^  ^°Sec”etary. 

j'.’  '  Secretary.]  LIXAITFD  'London.  (Dntano. 

/->»,  c-.l _  nn  .no..  Uinrll  ■  EV  Marph  IXth  1QS7 


DIVIDEND  No.  112 

A  dividend  of  1)4%  (at  the  rate 


auPERtiEsT 

PETROLEUM  CORPORATION, 
LIMITED 

NOTICE  OF  DIVIDEND 


By  Order  of  the  Board. 


J.  '  Secretary.  1 

so  Toronto,  Ont.,  February  28.  1957.  I 
•15  NOTICE  to  holders  of  Share  W'ar-| 


jL(5ndon.  Ontario. 
March  I4th.  1957. 


1.15 
1.50  .75 

1.50  75 

.1213 


t.siO  .37«,a 
1.25  3114 

1.59  .37*z2 


Apr.  1  Mar.  15 

Apr.  1  Feb.  28 

Aar.  1  Feb.  28 

Anr.  1  Feb.  28 

Anr.  1  Feb.  28 

Apr.  I  Mar.  I 

Apr.  15  Mar.  1.5 

.\rr.  1  Feb.  28 

Anr.  1  Feb  28 

May  1  .Apr,  10 

-May  1  .\or.  10 

Aor.  1  Mar  1 

Alar.  31  Msr.  8 

M?r.  31  Mar  8 

.Mar.  31  Mar.  8 

Apr.  1  Mar.  l.'» 

Apr.  15  Mar.  29 


Apr.  30  Mar.  29 
Apr.  15  Mar.  1.5 


8.00  2.00  Apr.  2  Mar.  12 

5.00  1.25  Apr.  2  .Mar.  12 

4.00  1. 00  Apr.  2  Mar.  12 

1.00  .25  Apr.  1  .Mar.  15 

.25  Mar.  26  .Mar.  8 

7.00  1.75ft'.S.)  Apr.  1  Mar.  A 

4.30  1.12V2fU.S.)Apr.  1  Mar.  8 

.25  Apr.  1  Mar.  22 

.1.00  2.50  Julv  2  June  21 

1.40  .35  Apr.  1  Mar,  1.5 


Apr.  1  Ma»*.  l.i 

Mar.  30  Mar.  .3 
.May  15  Apr.  ^5 
Anr.'  4  1  Mar.  20 
Anr  1  Mar.  11 


fining  industry.  Dominion  Foundries  C 

Over-all.  it ‘is  injicated.  outlook 
is  for  higher  shipments  and  earn-  uominlon  r"  t 
ings  in  1957.  Dominion  Tar  Pld. 

_ _ _ _  Donnacona  Paper  Co.  C 

Uonnarona  Paper  Co  C  extra 

GOODYEAR  TIRE 

The  Goodyear  Tire  «.•  Rubber  Te'. 

Co.  of  Canada  Ltd.,  advises  that  KdSy  Mbwh  t 
«  further  1.235  shares  of  4  percent  {;;'X'.oks  ‘pid'"*  ' 

preferred  stock  have  been  pur 
chased  for  redemption.  There  are  '"..*'’'’'1 

W  4-4..I  147  ren  r  J  U  I-ountlation  Co . 

R  total  of  143.669  preferred  shares  Fraser  cos 
outstanding. 

-  -  -  --  -  . . .  . . (•aiincctu  Mower  (' 

I  I  •  Gatineau  Power  5*:'  Ptd . 

Company  Index  Jibes'"'  . 

General  tJvnamirs 

f**'  P*#»  General  Llr.cinc  (  o.  C  _ 

Alfomi  Steel  5  Howard  Smith  2  v.al.o'!' 

‘I'lfani  lellowknV  . 


Alfoma  5t©©l 
AlU  Phoenix 
Atlas  Steals 
Atlin  Puifner 
Bailey  Salburn 
Beld.'Corticelli 
Ball  Telephone 
B.A.  Oil 
B.C.  Telephone 


5  Howard  Smith 
4  Interpro'’.  t’til. 

4  Kenville  M. 

9  La  Luz  Mines 
9  Landoiac  .M. 

2  Lcitch  Gold 
SlMaclaren  Co 

10  Merrill  Is. 

3  .M  and  O  Paper 


Canada  Malting  4  .Mont’I  Loco. 
C.N.  Steamships  5  Henry  Morgan 
Can.  Nat.  RIys.  4  Moore  Corn. 
Canadian  Oils  5  .\or.  Electric 
Can.  Premier  Life  4  .N.W.  Pulp 
Can.  Weatinihouse  4:Pamour  Pore. 
Colllnfwood  Ter.  4  Pembina  P.L. 
ConaoTd  Smelters  9i  Powell  River 
Conaol’d  Paper  2  Provo  Gas 
Cr.  Zellerbach  4  Que.  Labrador 

Diat«Seaframs  5|Que.  Nat’l  Gas 
Dem.  Electrohome  4  Riverside  SUk 
Dominion  Tar  SlJas.  Robertson 

Donohue  Bros.  2iA.  V.  Roe 

Du  Pont  Canada  4'Shawinifan 
Dupuis  Frerei  4'H.  Simon 


Praser  Cos. 
Prentenac  M. 
Gen.  Steel  w. 
Gaspe  Copper 
Goodyear  Tire 
Gt.  Plains  Dev. 
GW  Life 


S.Sofemincs 
9:Stone  4  Webster 
10  r-C  Airlines 
9'Walte  Amulet 
10  Westburne  Oil 
9  WesieeJ  Prod. 


q  (iofxlyear  Tife  ( 

Q  Goodyear  Tire  Pld.  .... 

1  Grafton  k  Co.  (Jl.  A  .. 

I  Gralton  4  Co.  Cl  A 

J  Gralton  8.  Co.  Cl.  A 
J  Great  takes  Paper 
5  f»reat  Lakeb  Paper  C)  B 
“  Greenirtij  Wire 
Gvnsum  Lime  . 

5  Hahn  Brass  C  . 

^iHahn  Brass  Cl  A 
^  Hardins  Carpets  ... 

Hendershot  Paper  C  ... 

Hinde  L  Uauch  oi  Can. 

^  Hinde  A  Dauch  of  Can. 

^  Hiram  Walker  C  . 

'  Hollmger  Cons  Gold 
Hollmser  Cons.  Gold  extra 
-J  Frank  W.  Horner  Cl  A 

Howard  Smith  (  . 

^  Howard  Smith  Pfd . 

^Hudson  Bay  Mining 
r  ifughes-Owens  (o.  Ltd.  Cl.  A 
^  Hu  hes-Owens  Co.  Ltd.  Cl.  B 
J  Wuvhes-Owons  Co.  Ltd.  Pld. 

3  •tvdrn-FI''*“»'w  Sers  < 

9 

4  Imperial  Batik 

Imperial  Imeoinicnt  Ci.  A 


Anr.  15  Mar  .‘8 
Apr.  15  Mar.  28 


Apr.  1.5  Mar.  21 

Apr.  2.S  \nr  4 

M?V  I  \r)j  t 

Anr.  1  'Tpr.  1 

5pr.  3fl  M^ir.  .21 

Apr  39  >far.  31 


Mar,  30  xiar 
Aor.  30 
Aor.  15  Mar 


Aiir  <  Mar  1 

Anr.  1  Mar  1 

Anr.  1  Mar.  1 

\Mr  26  Atir  .'i 

Mav  10  Mar.  25 

A'r.  24  Mar.  15 

Mav  13  Apr.  16 

M'iv  1  Spr.  3 

Aor  12  Mar  la 

.Mar.  30  Mar.  8 


Apr.  1  Mar.  15 


Adi  I  Mar  I2 

A  I  1  Mar  12 

Aor.  1  Mar.  15 

Apr.  I  Mur.  13 

Mar  25  Feb  28 

June  25  May  3) 


Apr  1  Mar.  1 
Apr.  30  Mar.  29 
Apr.  30  Mar.  29 
June  10  Muy  10 
Apr.  15  Mar.  13 
Apr.  15  Mar.  15 


2.30  (National  Gircers  C  . 

.87*'2t 'National  Grocer*-  “Hfd." 

.87V3t  National  Hosiery  .Mills  Cl  B  .. 
.87’iit  National  Hosiery  Cl.  A 
.87>-it !  National  Hosiery  Cl.  A 
2.20  {.National  Hosiery  Cl.  A 

.50  1  National  Lile  Assur.  . 

.75  (National  Steel  Car 
6213 '.New  Brunswick  Tel.  C. 

loot  National  Trust  . 

2.30  [Niagara  Wire  . 

.37’ 3 'Nor  Vue  Power  C  ,  , 

.13  jNurmetaJ  Mining 
4  ts*!  North  Star  Oil  Pfd. 

.25  .Nova  Scotia  Light  A  Pow-er  Ord. 

8,00'  I 

;.»i.,y!01tic;e  Specialty 

j.T  “TjOgilvic  Hour  C  . 

Jo*  Ont.  Steel  Prods  C 

3n  Ontario  Jockey  Club  C  Sa . 

f‘g7i..  Ontario  Jockey  Pfd. 

COO  '  OtH^rio  Jockey  o’gC'f  Pfd.  .  . 
o'jf)  Ontario  Loan  A  Deb.  C 
2  Ontario  Sled  Prods.  Pfd. 

■^,*1  Pacilic  Coast  Terminals  C  . . 
,Paci*ic  Coast  Terminals  C  extra 
Page-Hersey 

“ -J  'Penmans  Ltd.  C  . 

15  I  Power  Corp.  of  Can.  C 
'JJ  (Power  Corp.  1st  Pfd. 

VI  'Power  Corp.  2nd  Pfd. 

-9  I  Premier  Trust 
J  v!;  I  Price  Bros.  ( 

Provincial  Transport  C 

2.^)0 

l.jfl  Wuemont  Minin* 

(Reitmans  (Can.) 

, [Reitmans  (Can.)  extra 
iRenold  Chains  Cl.  A 
.f.  Renold  Chains  extra 
I  Renold  Chains  Cl.  A 
Renold  Chains  extra 
Renold  Chains  CI.  A 
iUHcnold  Chains  extra 
P.  L.  Robertson  “C” 

,A.  V.  Roe  (Can.) 

^  i  Russell  Industries 

iShawinigan  WAP  “C"' 

5d  .shawtmgan  W  &  P  A" 

2.25  |Shaw»ni2an  WAP  B' 

iShcraton  Corp.  of  America  C 
•25  l^hei’win-W'illiams  C 
50  (Sherwin  Williams  Pfd. 

•73"  Sicks  Brewery 
•73’  ‘silverwood  Dairies  VCI  A" 
Silverwood  Dames  ‘Cl  B"' 

•It  H.  Simon  A  Sons  C 

25  N  Slater  C 

•37' s  N.  Slater  Ptd. 

79  Somerville  Ltd.  Pfd 
32  ,  Souiham  Co  * 

'Southern  Can.  Power  C 
.3T/2  Southern  Can.  Power  Pfd. 

St.  Lawrence  Corp.  C 
St.  Lawrence  Corp.  Pfd. 

-itandard  Paving 
„  79  standard  Radio  “Cl.  A“ 

-•73  stanUarU  Radio  Cl.  B 
*;.!?  '^tedman  Bros. 

Sullivan  Consolidated 
J  Sun  Life  .. 

L[*9  (Supervised  American  Fund 
jbupervised  Income  Fund 

15  G.  lambJyn  C 
1.00  iG.  Tamblyn  Pfd. 

1.00  (Third  Cdn.  Gen.  Inv.  Trust 
.50  Toronto-Dominion  Bank 
7.5  (Toronto  General  Trusts 
I.no  Toronto  General  Trusts  (ex) 

60  Idronto  iron  Works  t 
30  .  Toronto  Iron  Works  Cl.  A 

10  Toronto  Savings  C  . 

60  Traders  Finance  ’Ll  A* 

Traders  Finance  ‘Ct  B' 

.oO  Traders  Finance  iWc  Pfd 
40  Traders  Finance  5%  Ptd. 

Union  Acceptance  2nd  Ptd 
Union  Gas 

uA  United  Fuel  Investments  Cl.  A 
United  Steel 

Viau  Ltd .  . 

H.  Walker  G.  A  W .  ; 

1  uOr  Waterous  Equipment  .  . 

4  00  Western  Grocers  Ltd.  Cl.  A 

2  50  Western  Grocers  Ltd.  Pfd . 

^40  Western  Plywood  “Cl.  B“ 

*20  George  Weston  “Cl  A“ 

8'i  George  Weston  “Cl  B*' 


Apr.  1  Mar.  15 
Apr.  1  Mar.  1 
Anr.  1  Mar.  1 
Julv  2  June  7 
Oct.  1  Sept.  6 
May  1  Apr.  2.5 
Aor.  15  Mar.  15 
Apr.  15  Mar.  2.5 


Mar.  29  Mar. 
Apr.  2  Mar. 
Aor.  1  Mar. 


Aor.  1  Mar.  1 
Mav  1.5  Apr.  15 
June  14  May  31 
Apr.  13  Mar.  29 
Apr.  15  Mar.  29 
Apr.  1  .Mar.  15 
Mav  15  Apr.  15 

Apr.  15  .Apr.  1 
Apr.  15  Apr.  1 
Apr.  I  .Mar.  15 
May  15  Apr.  12 
.Mar.  30  .Mar.  5 
Apr.  15  Mar.  20 
Apr  15  Mar.  20 


Mar  31  Mar.  14 

Mar.  29  Mar.  I 

May  1  Apr.  15 

May  1  Ajir.  15 

Apr.  1  Mar.  15 

Apr.  1  .Mar.  15 

July  1  June  14 

July  1  June  14 

Oct.  1  Sept.  13 

Oct.  1  Sept.  13 

Apr.  1  Mar.  20 

Apr.  2  .Mar.  15 

Mar.  30  Mar.  14 

May  24  Apr.  IS 


.13  NOTICE  to  holders  of  Share  War-j  Dividend  No.  16  ; 

J?  rants  under  the  Regulations  of  the!  x,..  .  ;  u  u  .u  .  '  Ikl  ATT P  Id 

so  Company  adopted  by  the  Company.'  hereby  given  that  the 

f'  Holders  of  Share  Warrants.  in'*^*''“*®^  quarterly  dividend  of  7c  MANUTO 

order  to  vote  at  the  above  Annual 'Pf"  has  been  declared  oni 

.50  iGeneral  Meeting,  must  deposit common  shares  of  the  Com-  DIVIDEND  NOTICE 

2.00  Share  Warrants  with  ThejPf"^ NOTICE  IS  HEREBY  GIVEN 

i.tof  Toronto  General  Trusts  Corpora- 1 that  a  dividend  of  .53c  per  share 
'  I  tion,  the  Transfer  Agent  of  the  ®t  the  close  of  business  declared  on  the  out- 

iCompany  or  with  chartered  Monday.  March  18th.  1957.  .?/ndf4"'’pSed  Stock  of  the 
aor  bank,  and  receive  a  voting  certifi-  By  Order  of  the  Board.  Company,  payable  April  15th, 

2.5  "'h>ch  must  be  produced  at  rtlNNTiMr  to  shareholders  of  record  at 

.80  ithe  Annual  General  Meeting  or  "  .T.  GUNNING,  .  ,  ,  u  :  ivfar„u 

wviifiled  with  a  proxy  before  the  ^  Secretary. ‘no  close  of  business  on  March 

ifo'?"thl  J”•'■‘"H^ES'’il°"l9f7'”•  notice  is  HEREBY  GIVEN. 

,3j  ; for  this  purpose  cdn  be  ootsined^  1957.  fUof  a  /tifav*#A«*itr 

■2!!.  from  the  Toronto  General  Trusts! - 

;so.  'Corporation,  the  Transfer  Agent ih^^  lucilfnHinr 
1  111*  of  the  Company,  at  its  Toronto  Of-  rv  _  ;  dared  on  the  outstanding  Com^ 

j  f ice.  or  from  the  office  of  CANADA  Q  A  7  TTyTTv  /X  *  >%  T"  f  Company,  pay- 

(MALTING  CO..  LIMITED.  Foot  of  K©I  I  iTlOvn  |®hle  May  1st,  1957.  to  sharehold- 

•3«  'Bathurst  Street,  Toronto.  .ersof  record  a  the  close  of  busi- 

•7'*  !  I  twBnSQS)  LlinlLGd  ne.ss  on  Ann  10th.  19.57. 


.15  (U.S.)  .May  1  .4pr. 

181)  .45  May  1  Apr 


Mar  28  Mar.  14 
.May  15  Apr.  13 


1.10  ..3:’ii 

1.50  .  37>/a 


Apr.  15  Mar.  20 
Apr.  25  .Mar.  29 
Apr.  25  .Mar.  29 
Apr.  I  Mar  14 
Apr.  10  Mar.  20 
Apr.  10  Mar.  20 
Apr.  1  Mar.  15 
Apr.  18  Mar.  18 


Apr.  1  Mar.  18 


I  Mar.  7 
I  Mar.  7 
1  Mar.  IS 
1  Mar.  15 
3  Mar.  22 
1  Mar.  8 
1  Mar.  8 
1  Mar.  8 
1  Mar.  8 


.Mur.  29  Mar.  8 
Anr.  I  Mar.  20 

Apr.  15  Mar.  IS 
May  15  Mar.  1 
Apr.  15  .Mar.  15 
Apr.  IS  Mar.  IS 
Apr.  15  Mar. 

Apr.  1  Mar.  10 


-j-  .Canada  Malting  Co.,  Limited' 

NOTICE 

7.5  I  NOTICE  IS  HEREBY  GIVEN  i 

39  I  that  a  Special  Meeting  of  the 
jhareholders  of  CANADA  MALT- 

49  ING  CO.,  LIMITED,  will  be  held, 

J  at  the  Royal  York  Hotel,  in  the' 
(City  of  Toronto,  on  Tuesday,  the 
,16th  day  of  April,  19.57,  at  the 
.■39  .hour  of  12:(X)  noon  for  the  purpose 
>0"'  ot  considering  and,  if  thought  fit,. 
■"j!,  sanctioning  By-law  No.  16  of  the' 
.27'-3  Company  which  provides  for  the; 
^.85T  I  increase  of  the  capital  stock  of  the 
(Company  by  the  creation  of 
};?®J  !l,(X)0,000  common  shares  without 
2!iDr  'nominal  or  par  value  ranking 
-70  ;pari  passu  in  all  respects  with  the 
,12  (existing  common  shares  of  the 
1.50  i capital  stock  of  the  Company  and 
J--''®  'further  provides  for  an  applica- 
,2.5  'tion  for  supplementary  letters 
I  patent  confirming  the  By-law.  A- 
jcopy  of  the  said  By-law  may  be 
inspected  at  the  head  office  of 
.85-  (the  Company,  Foot  of  Bathurst 
I  Street,  Toronto,  during  business 
.93.  (hours. 

1.20  j  By  Order  of  the  Board. 

.40  I  GEORGES  J.  WILLIAMS.  ! 

40  Secretary. 

i Toronto,  Ont.,  February  28,  1957.  ( 
.95  (NOTICE  to  holders  of  Share  War- 
rants  under  the  Regulations  of  the! 
.io"  I  Company  adopted  by  the  Company, 
i.iat  .  Holders  of  Share  Warrants,  in' 
.30  I  order  fo  vote  at  the  above  Special 
.30  'General  Meeting,  must  deposit 
(their  Share  Warrants  with  The, 

.50  ;  Toronto  General  Trusts  Corpora- 
t.o8  lion,  the  Transfer  Agent  of  the' 

■  jo  Company,  or  with  a  chartered  I 
1.30  bank,  and  receive  a  voting  ccr-i 
tificate,  which  must  be  produced 
2.io  at  the  Special  General  Meeting  or 
75  filed  with  a  proxy  before  the(L 
Special  General  Meeting.  Forms! 

.50  for  this  purpose  can  be  obtained] 

2  70)  Toronto  General  Tru.sts! 

m  (Corporation,  the  Transfer  Agent  of 
.03  jthe  Company,  at  its  Toronto  Office, 

I  or  from  the  office  of  CANADA! 
i.flo  (MALTING  CO..  LIMTED,  Foot  of: 
'll  \  Bathurst  Street,  Toronto.  1 


IS  !  QUEBEC  POWER 
COMPANY 

(  2?  Dividfnil  No.  130 

l.oS  NOTICE  IS  HEREBY  GIVEN 

that  a  dividend  of  thirty-five 
'70  cents  (35c)  per  share  has  been 
1.30  declared  on  the  no  par  value 
common  shares  of  the  Company 
2.00)  for  the  quarter  ending  March  31, 
1.50  1957  payable  May  24,  1957  to 

■35  shareholders  of  record  April  15, 
TO  1957. 

.30.  By  Order  of  the  Board 

ilS  R  R  MERIFIELD. 

I  Secretary 


Reifmany' 

(Canada)  Limited 

SPECIAL  EXTRA 
DIVIDEND 

Notice  is  hereby  given 
that  a  Special  Extra  Divi¬ 
dend  of  lOc  per  share  has 
been  declared  on  the  Com¬ 
mon  Shares  of  the  Company, 
payable  May  1st.  1957  to 
shareholders  of  record  at 
the  close  of  business  on 
April  15th,  19.57. 

By  Order  of  the  Board, 

.JACK  REITMAN, 
Secretary-Treasurer. 

Montreal.  March  12th,  1957. 

Reifrnan^^" 

(Canada)  Limited 

COMMON  DIVIDEND 
NO.  29 

Notice  is  hereby  given 
that  a  Quarterly  Dividend 
of  15c  per  share  has  been 
declared  on  the  Common 
Shares  of  the  Company, 
payable  May  1st,  19.57  to 
shareholders  of  record  at 
the  close  of  business  on 
April  1.5th,  19.57. 

By  Order  of  the  Board. 

.JACK  REITMAN. 
Secretary-Treasurer. 

Montreal.  March  12th.  1957. 


29th,  1957. 

NOTICE  IS  HEREBY  GIVEN. 
ALSO,  that  a  quarterly  dividend 
of  .25c  per  share  has  been  de- 
(dared  on  the  outstanding  Com¬ 
mon  Shares  of  the  Company,  pay- 
.able  May  1st,  1957,  to  sharehold¬ 
ers  of  record  a  the  close  of  busi- 
Iness  on  April  10th,  1957. 

!  By  Order  of  the  Board. 

I  E.  GARSIDE, 

Secretary; 


niVIDENn  NO.  TO  = 
Hndaon  Bay  Mining 
and  Smelling  Co..  Limilod 

A  Dividend  of  one  dollar  and 
twenty  five  cents  ($1 . ’^ )  (Canadian) 
per  share  has  been  declared  on  the 
Capital  Stock  of  this  Company,  pay¬ 
able  Tunc  10.  10.^7,  to  shareholders 
0!  record  at  the  close  of  business  on 
May  10.  19,S7. 

J.  F.  McCarthy,  Treasurer. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

C/as9  A  Dividend  Notice 

Notice  it  hereby  given  that  •  divi¬ 
dend  of  One  and  One-half  percent 
(I’/a  ^e)  has  been  declared  on  the  Class  A 
Stock  of  the  Company,  payable  June  1, 
1957,  to  Stockholders  of  record  at  the 
dose  of  business  on  May  10,  1957. 

By  Order  of  the  Board. 

CAMERON  HOUGH, 

Secretary. 

Montreal,  P.Q.,  March  ).  1957. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Preferred  Dividend  Notice 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  One  and  One-Eighth  percent 
;  (TVi /c)  has  been  declared  on  the  •Vi'® 
t  Cumulative  Preferred  Stock  of  the  Com- 

Ipany  for  the  quarter  ending  April  30, 
1957,  payable  May  1.  1957,  to  Stock¬ 
holders  of  record  at  the  close  of  businesa 
!  on  April  10,  1957, 

I  By  Order  of  the  Board, 

CAMERON  HOUGH. 

I  Secretary. 

Montreal,  P.Q.,  March  1.  1957. 


tlividend 


notice 


Notice  is  hereby  given  that 
a  Dividend  at  the  rate  of 
Thirty-Two  and  One-Half 
Cents  per  fully  paid  share  in 
the  Capital  Stock  of  the  Bank 
has  been  declared  for  the 
quarter  ending  April  30th, 
1957,  payable  at  the  Head 
Office  and  Branches  of  the  Bank  on  and  after  May  1st, 
1957  to  shareholders  of  record  at  the  close  of  business 
on  March  29th,  1957. 

Subscribers  to  new  shares  are  reminded  that  they 
will  rank,  for  the  purposes  of  this  Dividend,  in  the 
proportion  that  the  amount  paid  on  such  new  shares 
on  or  before  March  29th,  1957  bears  to  the 
subscription  price  of  $32.00.  g-54j» 

By  Order  of  the  Board.  A.  T.  Lambert 

Toronto,  February  28,  1957,  General  Manager 


Not.  lini.»  (NDarwiw  iiMiictcn.  aivM*nai  «r.  or  a  quulM-lr  oaas.  ••.--•.ml-  I  Montreal,  March  20,  1957. 
•nnuiUy;  int.  Interim:  art.-  airtari:  UJt.- U  J.  (nnda 


TORONTO-DOMINION 
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A 


'The  financial  TTmes 


Chartered  Banks  Begin  Study  B-C-  'Phone  Will  mT»T^TVT¥A 

Of  Proposals  by  Coyne  rnTpSaSi*"  THE  TREND  of  the 

The  concurrence  of  (he  charter-] for  discussion  only  and  would  re-i  -  /k  1^  1^.  I 

ed  banks  to  Bank  of  Canada’s  [  quire  long  and  careful  considera-i  Vancouver  —  British  Columbia  k-/  X  xT  Xx*.  J.  J- J  M. 

proposals  to  move  more  housing] tion.  No  early  conclusions  can | Telephone  Co.  is  planning  a  bond  rk  A  1 

mortgages  is  just  about  whatibe  expected.”  issue  totalling  about  $25,000, as  A  TJfJ lA/’Qi 

might  be  expected.  “Participation  by  the  banks  in|a  means  of  facilitating  the  financ- 

Mortgage  loans  by  the  chartercd|(he  19.57  mortgage  loan  program  ing  of  its  $150,000,000  expansion]  .  •  i 

hanks  have  sagged  since  the  be-  docs  not  imply  concurrence  with: program  according  to  President  Light  volume  and  irregular  cities  one  would  expect  the  sen- 
ginning  of  the  year.  The  banks 'any  long-run  suggestions  which  | Gordon  T.  Farrell.  prices  continue  to  characterise  timent  as  to  oil  shares  to  be 

have  been  uncertain  about  (he  ex-, alight  involve  fundamental |  Farrell  has  told  share-  the  stock  markets  although  there  diametrically  opposed, 

lent  to  which  (hey  should  comrnit; changes  in  Uie  banking  system.  ;  holders  that  negotiations  will  start  js  somewhat  more  enthusiasm,  London  oil  shares  are  based 

(hemselves  to  this  business  in|  ,  ^fnj?^'',a,„Jaaaicdiatcly  with  investment  both  bullish  and  bearish,  in  New  primarily  on  the  middle  eastern 

the  light  of  other  demands  upon'  "ic  Bank  o  Canada,  in  its  state  expects  the  ^ 

them.  ment  from  Ottawa,  wa.s  also  placa- 1  offering  ^^eet  with  ready  ac-  fields.  Their  gradual  or  speedy 

With  governor  James  Coyne  representatives  of  f"®lceptance  by  investors.  Market  sentiment  is  down,  reopening  would  be  good  news 

suring  thein  of  money  up  to  $150  Bank  of  Canada  ’  Ife  Ottawa]  primarily  That  is  the  average  man’s  ap-  on  the  London  Stock  Exchange, 

million  for  this  business,  there  re-.^  ‘‘^cmcni  saia,  ana  oi  ine  cnar  ;  finance  the  comnanv’s  $40,-  nroach  to  market  sneculation.  New  York  oil  shares  would  re- 

mainpH  nn  tprlinifal  rpn«nn  Iwhnt  'tored  banks  also  held  preliminary:^o  ""‘‘"CO  mv  tonipany  a  iptu,  prodcn  lo  iiidiKcu  apeeuiduim,  .  , 

mainea  no  lecnnicai  reason  iwnai-i  ,. _  _ ,  _  ,  nnormn  ramta  nroeram  for  this  ..nnioa  nf»  tnr  fleet  the  decline  of  nressurc  for 


§::::;nlrsh.r«“'  Canada,  U.S.  Financing 

Quebec  Natural  Gas  Corp. 

general  meeting  of  shareholders!  _ _ _ 

Montreal  on  April  Debentures  and  common  stock,  I  ing  102.000,000  cubic  feet  per  day. 
c’  in  Canadian  and  United  The  statement  emphas^ 


X  V>IX^  X  |||-.  --,‘nsider  rncreasing"  the: issued  in  Canadian  and  United  *3^  will 

n  A  1  .  iicapital  stock  of  the  company  from  States  units,  will  comprise  the  prpjf  iRritish  Thermal  Units!  per 
^  1 4,000,000  common  shares  to  5,000,-! public  financing,  to  be  undertaken  cubic  foot,  as  compared  with  463 

•>'  1000  common  shares,  without  nom-j3jmultaneously  in  both  countries,  BTU  per  cubic  foot  now  available 

Light  volume  and  irregular  cities  one  would  expect  the  sen-  inal  or  par  value,  by  the  creation ij^  Quebec  Natural  Gas  Cor-ifrofn  manufactured  gas. 

prices  continue  to  characterise  timent  as  to  oil  shares  to  be  additmnal  1,000,000  ‘^""’‘^“"ipcj.ation  which  is  nurchasing  the  Approxirnately  $24  million  will 

iu  r  1,  W  sharos,  without  nominal  or  par.P*”^^"""  purenasmg  required  in  addition  to  the  pur- 

the  stock  markets  although  there  diametrically  opposed.  gas  division  of  the  Hydro-Electric ;  phase  of  gas  facilities  from  Que- 

is  somewhat  more  enthusiasm,  London  oil  shares  are  based  -  Commission  of  the  province  of^bcc  Hydro  for  other  gas  nianufac- 

both  bullish  and  bearish,  in  New  primarily  on  the  middle  eastern  SIMON  ON  $1.20  BASIS  |  Quebec  and  will  serve  the  greater  turing  property  acquisitions  plus 
York  than  here.  fields.  Their  gradual  or  speedy  Directors  of  H.  Simon  &  Sons :  Montreal  area  with  natural  gas  the  work  of  gas  .system  conversion. 

Market  sentiment  is  down,  reopening  would  be  good  news  Ud..  Montreal  cipe  manufactur-i  This  was  revealed  with  the  filing 


London  oil  shares  arc  based 


-and  construction  of  transmission 


With  governor  .James  Coyne  as- ‘I"''  "■'’iceptance  by  investors.  Market  sentiment  is  aown.  .cupcm.iK  wuuiu  uc  guuu  i.cwo  i.iu.,  iviouuem  This  was  revealed  with  the  filing  “."k.  T,  ;;!;;,  iinV.c  from  Kip 

suring  them  Of  money  up  to  $150  B-k  "  Cana^/’  t  0  OUa  i  ,  Lo„don  Stock  Exchange,  the  corporaLn  0^  rregl.S-S^^ 

3rd  no^echiTre1;o^^  hofd  priLinaryP"  Hna^  company’s  $40.-  proach  to  market  speculation.  New  York  oil  shares  would  re-  Pf^'^TsVeenrs  a  share,  with  the  Securities  and  Ex-jat  Ste.  Anne  de  Bellevue  at  the 

^er  the  eSnon^^c  of  the ! and  trading  has  cooled  oft  for  fleet  the  decline  of  pressure  for  shareholders  of  rec-jehange  Commission  in  Washing-  ‘’f  f 

undertaking  these  loan.s  isuggestion  made  in  the  annual: y^ar.  The  ^pany  expels  tOj  some  months  now  with  no  parti-  more  American  oil  and  would  ^^d  April  5th.  In  announcing  dc-^an  dc 

Also  expited  was  the  insistence '’fP"'-'  of  the  governor  of  the  Bankjja^se  *15,M0,000  from  own  in-l  encouragement  to  adopt  a  thus,  in  New  York,  be  some-  daration  it  was  pointed  out  that  Thf  securities  will  also  be  ouali- 

by  the  chartered  banks  that  their  Canada  that  it  might  be  worth  |  tern^^l  fund^  -  ^hat  bearish.  this  is  a  quarterly  distribution 

firTrrnm/»nt  ia  AvnanH  mArfcrnanc  ^^ving  somo  study  and  discussionl  VNC  Deiicve,  saiQ  ivir.  rdiiLii,,  *u  u  HnwpvAr  fhprp  arp  wHaaIc  and  olaccs  the  stock  OH  an  annual  Hed  for  sale  in  most  of  the  pro-  of  expansion,  building  construction 

was  not  to  be  mistaken  for^com^^”^  ^  gradual  approach  to  a  stead-j  prudent  at  this  ^^om  the  business  scene.  within  wHaaU  onH  u/hpn  nil  dividend  basis  of  $1.20  a  share,  vinces  of  Canada,  with  emphasis  and  gas  system  improvements 

milments  to  Mr  Covne’s  nthcr'''^''  'and  over  the  years  a  larger)  i'’3>se  new  capital  by  sale  of  bonds j  This  diminishing  of  favourable  within  wheels  and,  when  oil  Dividends  on  H.  Simon  .stock  on  placement  in  the  Province  of  may  require  an  additional  $1(1  friil- 
nroDosals  for  direct i/e  more  nf  Participation  by  the  banks  in  thejfo  maintain  a  proper  balance  be-  sentiment  has  not  yet  run  its  stocks  go  up,  they  go  up  every-  hitherto  been  paid  on  an  in-  Quebec  of  the  Canadian  part  of  lion  or  more  over  the  ensuing-five 

the  monV  on  de3a  in  ^avingsV'^^'d  other  tween  borrowed  capjtala^^^^^^  accordingly,  where,  no  matter.  terim  basis  and  a  total  of  $1  a  the  financing.  years. 

accounts  ^’nto  long-term  invoft^'’°"S-term  investments,  particu- capital  invested  by  shareholders.  ^  shrinkage  is  to  be  ex-  •>  <'  *>  share  was  paid  on  the  issue  in]  Proposed  capitalization  of  Quc-i  Principal  officers  of  the  com- 

^counls  into  longterm  invest-^j^^  current  monetary  conditions,  he  iu«Per  snnnkage  is  lo  oe  ex  iQSfi  ^  bee  Natural  Gas  as  of  March  Sl.  pany  are;  Maurice  Forget,  presi- 

Thl  Rant  nf  PannH  '  •,  in  volume  of  pcrsonal  saviogs  dc- reported,  also  make  a  bond  issue  pected  in  the  market  activity  The  base  metal  situation  is  19d6.^ _  will  include,  the  statement  shows. 'dent;  Kenneth  B.  Lucas,  executive 

statement  fnl?owine  i(fn  \fnniJ^^  held  with  the  banks.  preferable.  The  ration  at  present  over  the  next  few  months.  causing  some  concern.  ikivp^TMENT  COMPANIES  $25  million  in  first  mortgage  bonds  vice-president; Thomas  E.  Cross, 

tSks  S  eoi  allv  fnskfent  nn^thfii  “This  matter  had  recently  been  ‘s  60  percent  of  capital  from  bonds  in  Canada  ,the  budget  was  no  Anaconda  and  Phelps  Dodge  'NVESTMENT^^  WMrAINitJ  subordin-  vice-president  in  charge  of  opera- 

point!  Withlt  a  doubt,  both  the!'“"‘:“"-^‘''’,.b.y,  ‘he  governor  with  Production  <ci.„„,  ,«.t.ti..,.  t..,.,  March  m.  wsti  ated  debentures  duo  198,5:  a  note  ^DirSrs  ®in! 

oharioroH  hanbe  -.nri  th«  RanL-  Senior  ofticials  of  the  banks  in-  Proterred  stock  ,  .  hecanse  industry  doe.s  not  as  there  are  no  signs  of  an  im-  Divs.Paid  tor  $2.5  million;  a  bank  loan  for  rotary  -  trea.surer  Directors,  in- 


chartered  banks  and  the  Bank  ofj' 


During  1956  the  company  added  ^aps.  because  industry  does  not  as  there  are  no  signs  of  an  im- 


for  $2.5  million;  a  bank  loan  for  rotary  -  trea.surer.  Directors,  in- 


newspaper  reports  preceding  the  “B  "as  agreed  that  this  matter  yearly  /o  p^cen 
meeting.  I  "'as  one  which  called  for  further  I  British  Columbia 

The  chartered  banks’  statement,  ®^"dy  and  discussion  by  all  con- 


boom  excitement  nas  not  aeciin-  on  copper  stocks  generally  tnis  col-^rate  investors  aoxd 
ed  enough  to  suit  the  purposes  reflects  unfavourably  on  indus-  Dominion  Equity 


bonds,  with  an  agreement  by  piir-i^meri  i.angevm  aonn  iv. 

8!.i8  9.11  chasers  to  take  $5  million  later  in  land.  H  R-  ^B^cr,  J.  A.  Page, 
J4.S0  14.51  1957  and  $7  million  in  19.58.  !  Marcel  Piche,  Frank  A.  Schultz 


The  chartered  banks  statornent.p’may  ana  aiscussion  oy  aii  con-|  •  *  i.  ,u  u  .  J  ed  enough  to  suit  the  purposes  retiects  uniavourably  on  indus-  Dominion  tquuy  liio/  ana  mniion  in  i:wh.  '-■•v 

issued  through  the  Canadian  Bank-  eemed.  Participation  by  the  banks|anothcr  pomt  altog^^^^^^  gZ^S^uTcas  .  iisz  sioJ  The  franchise  area  of  the  Q"P-/'"JnSr^,ri,ers 

A - _ r -  At _ , _ i  :in  thn  cnonifir  rvrnftrain  roftorHinoieXISiS  OUtSlde  the  banks  OroVincC  .  .  _ ...  _  tin  4  89  hoo  Mnfiiral  fine  PArnnratmn  no.  L-iiuvi  wi  iicis 


ers’  A.ssociation  from  Montreal 'm  the  specific  program  regarding  I  exists  outside  the  bank's  province  nrnaMMinn  cZth  Mines  !  446  4;69  bee  Natural  Gas  Corporation  ac-!.  e  naerwriiers  lor  ine  ^anaoian 

said  that  “with  respect  for  the|mortgage  loans  in  19.57  docs  notjto  determine.  At  that,  the  $150  g°*^  Band.  upturn  in  production.  investors  Mutual  3i  in.ra  i»m  cording  to  the  statement,  covers 'B?  ^  “!!^l 

views  expressed  by  Mr.  Coyne  inl'mply  either  concurrence  by  any|million  limit  on  new  housing  •>  ❖  <•  B  is  reflected  in  some  of  the  I^Z*®inv“  rf.  38 1'3-% 2  3  ii.of  11:92  the  Island  of  Montreal,  He  Tesus,!^[’^P- 

his  annual  report  involving  the  re  bank  with  the  longer-run  proposals  mortgages  in  1957  is  relatively  In  the  United  States,  where  major  industries,  where  unem-  Mutual  acc.  Fund  24.91  «.46  2.06  3nd  the  south  shore  of  the  St.!^,’  h  nd  xTlVanton  T  id” 

lationship  of  long-term  inve.sl- outlined  in  the  governor  s  pnnual  conservative,  when  compared  with  treasury  bill  issues  again  indi-  ployment  is  currently  showing  ”e\e®‘Erecirom«V  36v^fi56>  ifm  12:53  Lawrence  within  a  radius  of  15]^®  (J  pAmpHcan  issue 
ments  to  personal  savings  de-jrcporl  jthc  volume  of  mortgages  cleared;  cate  some  concern  about  the  itself,  and  not  of  a  seasonal  'Wellington  Fd  inc.  44Vi  +  (45)  12,74  i3.89  miles  of  the  Island  of  Montreal.  nTnii-iprs  and  Allen  &  Co 

24.  ....A.—  J  I  KAt*  4K«  ngMie  ,  K«a  4U.eA  nvAia-vuvnaJ  Kovtl^o  iraArt**  I  I  _  /  kM  'CaUva*  t  n  wt  t  t*  lACr-  a»av%A*-A a.  *  I  av«s  CXIIU  i-XXlA.ll  A*.  \y\f. 


upturn  in  production. 

It  is  reflected  in  some 


Underwriters  for  the  Canadian 
issue  of  the  Quebec  Natural  Gas 


ments  to  personal  savings  de-jrepor*  jthc  volume  of  mortgages  cleared;  some  concern  about  the  itself,  and  not  of  a  seasonal 

posits.it  was  fully  recognized;  Whether  the  new  mortgage;by  the  chartered  banks  last  year.  ^  .  character.  This  is  so  in  the  auto- 

these  w'ere  put  forth  as  a  basislmoney  is  necessary  is.  of  course,'  The  chartered  banks  in  19o6  ap-  ,  cao  v  u,  .  ,  .  ,  , 

- proved  housing  loans  of  $180  mil-  less  reason  to  expect  an  early  mobile  industry,  where  steel 


~r~:,a  A-  A  /  A  r.in.  niAtri  On  February  6,  1957,  corporation 

•— U.S.  I-und  (  )— Capital  Gams  Uisin*  j  •  x  *  i  xii  m 

bution.  entered  into  contractvS  with  TranvS- 

- — -  Canada  Pipe  Lines  Ltd.  for  natural! 


lion,  enough  for  about  16,000  units,  upturn— of  a  lasting  nature— in  consumption  is  also  being  re-  |a^y|wp|y  TPAFIFn  WARRANTSi^es  from  western  Canada,  which 
I  but  actually  disbursed  about  $235  the  market.  duced,  and  the  current  renewal  i  ^  ^rns  Bros'™*  coud.)^  '®  expected  to  be  available  by 

.million,  including  in  this  payment  Nor  will  the  statesmens  con-  of  the  broadening  of  the  mar-  |  Bid  ‘  Asked  November  1,  19.58.  If  Trans-Canada 


A  sfoinl  Enterpri.se 

The  partnership  of  The  British  Aluminium 
Company  Limited  and  Quebec  North  .Shore 
Paper  Company  in  the  new  Canadian  British 
Aluminium  Company  Limited  is  an  important 
step  in  Canada’s  industrial  de\elopmcnt. 

Considerable  progress  has  already  been  made 
in  the  construction  of  the  new  Compaiu’s 
plant  at  Baie  Comeau  on  the  .St.  Lawrence 
River.  Stages  1  and  2  on  completion  will  have 
a  designed  capacity  of  80,000  long  tons  of 
aluminium  per  year  and  are  expected  to  com¬ 
mence  production  towards  the  end  of  this 
year  and  be  in  full  production  by  mid  1959. 

We  offer,  as  principals — 

Canadian  British  Aluminium 
Company  Limited 
5^/4%  Debentures,  Series  "A” 

Due  June  15,  1977 

(Carrying  Warrants  to  purchase  30  Class 
Shares  per  $1,000  Debenture  at  varying 
prices) 

Price:  100  and  interest 

A  prospectus  containing  information  about 
the  Company  and  its  .securities  will  be  for¬ 
warded  promptly  on  request. 

Wood,  (ill lid. V  &  Company 

.  I  .1  Limilfd  I  — . 

Toronto  Montreal  Winnipeg  \’ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Ednionlon  Calgary  \  icioria 
London,  Kng.  Chicago  New  5’ork 


jon  mortgages  approved  before  the  ference  have  much  effect.  They  |  gins  between  farm  prices  and  \Jra"ni‘um  ::::  ::;  ’cm  ’li 

«.ti  A  are  becoming  cheap  enough  now  i  prices  of  what  farmers  must  pn.-,Met.  ruanium  .  3.6n  3. 

'Montreal  talks  was  that  if  there!  Be  a  dime  a  dozen.  Certainly,  buy  bodes  not  much  good  for  can.  southe„  011  .  2 bo  2. 

I  is  a  demand  for  more  mortgage!  B  is  not  to  be  expected  that  implement  and  other  supply  Cdn.  Husky  Oil  . 10. 

money,  the  banks  will  be  able  lo|  “Bermuda”  will  have  any  mar-  dustries  which  cxepcled  an  early  can.  oa  U9_53)  .  in.625  11. 

'provide  it.  without  predjudicing!  ket  meaning.  Elsewhere  on  the  upturn  this  year.  Icon.  Denison  Uranium  .  13. oo  1.3. 

I  other  commitments,  up  to  the  level'  foreign  scene,  the  pitcure  sug-  Altogether  the  outlook  is  still  oZufscyTrewis  ii:::;  :n 

;Of  $150  million.  g  measure  of  stagnation  exceedingly  spotty  and,  if  (he  tarday  ‘ura^nium  .  i.an  i.; 

'dnno^^  I'hmimh  ^pmpndmentq^  to'  ‘‘^fBer  than  progress  and,  on  stock  market  should  suddenly  Gunnar*Mincs  12:75  13. 

j banking  legiMation  which,  in  the  balance,  we  would  think  that  burst  out  in  full  strength  and  for  So'uranTm  :::::::;  r! 

light  of  present  political  considera-  what  goes  on  abroad  is  bearish  any  length  of  time,  its  actions  305  1 

Itions,  could  hardly  be  made  before  rather  than  bullish.  should  be  severely  questioned.  North  star  (wsiV  ::.::::  4:30  4.: 

|the  end  of  the  year  and  the  only  Catuion,  therefore,  is  justified  But  it  is  not  to  be  expected.  The  NoJihspln^Sum" ::::.'  e.n  I'l 


,  ,  j  ,  ,  Jr  c-an.  uii  L>anus  . 

buy  bodes  not  much  good  for  can.  southern  on  . 

implement  and  other  supply  in-  Husky *01?'' 
dustries  which  cxepcled  an  early  can.  011  '<  19531  . 

.  ,  .  Cdn.  011  (1955)  . 

upturn  this  yesr.  con.  Denison  Uranium 


any  length  of  time,  its  actions  Midwest  Gas  — 

u  ij  .  1  ..  ,  North  Can.  Oil 

should  be  severely  questioned.  North  star  (i955> 

Rllf  if  ic  nnf  fn  ha  avr,o/,f.,/4  TKo  North  Star  (19561 


-  j  1  j  u  1'  V-,  10  .....  NoMhspan  Uranium  .... 

I  after  prolonged  study  by  a  parlia-]  and  is  expressed  in  the  markets,  continued  confusion  concerning  Ontario  Jockey  ciub  .. 


jmentary  committee. 


New  Mun'i  Bond  Issues 


lUlHITE/ 

CRnnomn  oil 

cofflPnniES.LimiTED 


Operations  of  Canadian  Oil  Companies, 
Limited,  for  1  P.Sft  were  the  most  successful 
in  the  Company’s  history.  Recently  the 
dividend  rate  on  the  Company’s  Common 
Shares  wa.s  increased  to  80«f  per  share  per 
annum. 

STOCK  PURCHASE  WARRANTS 

Opportunity  Deadline 

1953  Warrants  to  purchase  Shares  at  $16 
expire  March  31st  next.  (On  April  1st, 
the  price  becomes  $18  per  Share  to  March 
31st,  1959.) 

1955  Warrants  to  purchase  Shares  at 
$25  expire  April  15th  next.  (On  April  16th, 
the  price  becomes  $27  per  Share  to  October 
15th,  1958.) 

Tn  Warrant  holders  and  prospective 
Shareholders  we  offer  our  facilities 
for  the  exercise  or  purchase  of  the 
above  Warrants. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

.155  St.  James  Street  West,  MONTREAL.  Phone  II.Arbour  922! 

MONTRBAI.  OUFBF.C  TORONTO  Orr4VIA  HAMILTON  lONDOrS,  ONT. 

XITCHENER  WINMPF.C  REltlNA  S4SKATOON  (:4l.f;4RV 

EDMONTON  l.ETHBBIDItK  TANeOUVF.R  VICIORIL  S4INT  JOHN 

FREDERICTON  MOXrTON  HAI.IF4X  BOSTON  NEW  YORK 


iNew  mum  Dona  issues  le  oil  stocks  have  proven  to  be 

_  stronger  than  the  rest.  It  ap- 

ST.  LAURENT  SCHOOLS  pears  to  be  a  fact,  of  course, 
Bidding  was  keen  for  an  issue  that  in  this  industry  at  least 
of  $1,160,000  twenty-year,  5-5V4-5-  further  progress,  growth  and  de- 
5' 2  per  cent  serial  debentures  of  vclopment  are  to  be  expected 
the  school  commission  for  the  ,v,-,ffo,.  ...loi 

'town  of  St.  Laurent.  Quebec,  which  naturally  "o  matter  what  may 
I  was  sold  during  the  past  week  to  happen  elsewhere  from  time  to 
I  Durocher,  Rodrigue  &  Cie,  Ltee  time. 

at  a  price  of  95.77  for  $639,000  of  The  projects  underway,  both 
1 5  s  of  1958-65;  $177,000  of  514 ’s  of  jn  the  field  developments  for  oil 

:  ^iQ7q  77^'n^  ^as  and  in  the  construction 

and  $163,000  of  5  s  of  1975-77.  On  ,  "  ,  , 

Ithis  basis  net  cost  of  borrowing  P'f,®  ‘'"e®  ®niall. 

i  to  the  commission  is  5.856  per  cent,  are  all  so  substantially  budgeted 
!  Five  other  tenders  were  submitted  for  that  no  major  interruption 
I  for  the  issue  by  syndicates  re-  is  foreseen, 
presenting  a  long  list  of  invest-  short  of  the  occasional  excite- 

bc"»  vtJ'S  ""’f r!' 

the  loan  by  the  Provincial  Secret-  ‘"^as  such  as  an  oil  pipe  line 
'ary.  Bom  Canada  lo  Europe  on  the 

!  -  i  ocean  floor,  foreign  develop- 

I  STE  AGATHE  SCHOOLS  ments  and  problems  have  little 
j  School  commissioners  for  town  direct  bearing  on  the  oil  and  gas 
!of  Ste  Agathe-des-Monts.  Quebec,  industries.  Nevertheless,  the  bul- 
have  awarded  to  La  Banque  Cana-,  jjgj^  sentiment  which  entered  the 
dienne  Nationale  and  Crcdit-Que-I  ^  „  , 

bic,  Inc.  an  issue  of  $160,000!  share  market  on  Tuesday 
I  fifteen-year,  5  per  cent  serial  de-j  may  well  have  been  started  off 
,  bentures,  maturing  1958-72,  at  a  by  the  improvement  in  oil 
!  price  of  94.94.  On  this  basis  net  shares  in  New  York  and  Lon- 
icost  of  borrowing  to  the  commis-  Qddly  enough,  in  the  two 

_jsion  is  5.978  per  cent.  A  grant  of _ 

I  $60,611.25  has  been  given  for  the 
Joan  by  the  Provincial  Secretary. 

STE  ROSE  SCHOOLS 

School  commissioners  for  the 
town  of  Ste  Rose,  Quebec,  have 

o' 2  per  cent  serial  debentures  at  a|  =s= 

'  price  of  95.78  for  $264,500  of  5's  of ! 
j  19.58-63  and  $235..500  of  5'i’s  of  ^ 

'1964-77.  On  this  basis  net  cost  of  g  STTf R  R  IFF-Hf 

I  borrowing  to  the  commission  is  ^  v 

6.069  per  cent.  A  grant  of  $235,305!  •  --  AT'trxixi  f'ti 

has  been  given  for  the  loan  by!  B  lURPORATlON  LTl 

the  Provincial  Secretary.  ! 


,,  ,,  ^  _  .  xj  1  ,,  Pronto  Uranium  .  3,3.5 

In  the  past  few  days,  on  Cana-  |  monetary  trends  merely  adds  Rio  Tinto  .  2.60 

dian  markets,  the  pipe  lines  and  spice  to  another  tasteless  gruel,  wes).  ’oZila  .  ’.75 


MARKET  AVERAGES  AND  VOLUME 

MONTRU/YL  STUCK  EXCHANGE 

Util.  Ind.  Conih  Bks.  Panpra  ( 

March  12  .  141.7  278.5  232.9  50.06  1313.17 

March  13  .  142.2  279.4  233.6  49.96  1307.05 

March  14  .  142.3  279.6  233.8  .50.03  1322.58 

March  15  .  142.4  279.4  233.7  50.19  1324.02 

March  18  .  143.0  279.2  233.8  50.61  1.332.81 

March  19  .  142.9  278.6  233.4  .50.38  1322.71 

Change  for  week  _  +1.2  +0.1  -0.3  -0.32  -9.54 

1956-57  High  .  148.1  332.0  270.7  .59.86  1712.24 

1956-57  Low  .  131.1  273.8  227.5  49.96  1278.98 

rOIKINTIt  STUCK  EXCHANGE 

Ind  Gold  H  M.  Wo  5 

March  12  .  450.27  76.00  207.88  157.63  .  4 

March  13  .  451.75  76.84  208.85  158.50  7 

March  14  .  452.04  77.09  209.40  158.88  5 

March  lo  .  452.63  76.49  208.53  158.53  .5 

March  18  .  452.58  76.00  208.48  158.41  o 

March  19  .  452.77  75.65  207.56  159.39  5 

Change  for  week  -  -  2.30  —0.35  —0.32  +  1.76  . 

1956-57  High  .  .506.33  90.35  261.51  184.09  . 

1956-57  Low  .  430,46  70.56  203.31  117.47  . 

NEW  TUIIK  STUCK  EXCHANGE  (Don  Joneil 

INDCSTKIALS 

Low  Close 


11.75  12.00  can  obtain  an  interim  supply  of! 

.LOO  ,3:70  natural  gas  from  Tennessee  Gasi 

’ioo  2:70  Transmission  Co.  at  the  inter- 1 

1  m  115  national  boundary  near  Niagara 

9:7.5-.  10:00  Falls,  Ont.,  deliveries  to  the  Cor-i 

v’  ’4  ,^*  PU‘’niion  may  begin  by  November,  | 
lino  1.3:25  L  1957.  Temporarily,  the  Corpora- 1 

40  ,.50  tion  will  continue  manufactured: 

160  i.'m  S®®  service  to  the  hydro’s  more; 

3:75  3:90  than  240.000  gas  customers.  i 

’’ro  ’^85  Supply  To  Increase  i 

L^s  LTO  Trans-Canada  is  required  to 
1.23  1.30  supply  the  corporation  with  natural, 

00  4.50  Rns  up  to  30,000,000  cubic  feet  peri 

3:45  3:60  day  in  the  first  year  during  which; 

*72  *75  conversion  will  take  place  fromj 

3:.3.5  3:45  manufactured  to  natural  gas.  I 

2.60  2.80  Thereafter,  the  supply  will  ri.se' 

’.'75  ^:8o  yoan  by  year  until,  in  the  fifth! 

— - ^ —  year.  Trans-Canada  will  be  supply- 


oiam.  Conadion  Quototions 
So  Securities 


Supplied  by  Kipper 

&  Co.  Inc.  I 

(As  at  Tuesday, 

Mar. 

19)  1 

$ 

Brit.  Aluminum  ... 

7.75 

8. .50] 

Brit.  Petrol  . 

17.00 

17.75j 

Courtaulds  . 

4.00 

4..50! 

xDaily  Mirror  . 

MO 

1.40 

'Ford  of  England  .. 

4.00 

4. .50 

1  Hawker  Siddley  . . . 

3.75 

4.25 

1  Hudson  Bav  . 

24.00 

25.00' 

jimp.  Chemical.^  ... 

4.75 

5.10 

jxStewards  &  Lloyds 

3.00 

3.75 

x~Flx  stock  distribution. 

1 

Purchasers  and 
Disiribiilors 
of  (Fovernmenl, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 


r  Business  Established  1889 


AHXNTREAL 

TORONTO  NE.WYORK  LONDON. CNO. 
VANCOUVER  VICTORIA  WINNIPEOf 


March  13  474.37  469.88  March  13 

March  14  475.45  471.39  March  14 

March  15  476.12  471.19  March  15 

March  18  474.66  470.17  March  18 

March  19  475.22  471.01  March  19 

Change  for  week  ....  +3.77  +4.32  Change  fo 

1956-57  High  .  521.05  .  1956-57  Hig 

1956-57  Low  .  434.82  .  1956-57  Lov 


+4.32  Change  for  week  ....  +0.28 

.  1956-57  High  .  71.80 

.  1956-57  Low  .  63.03 

OTILITIES 

Low  rioso  i'ol.  %'olnmo  Loo 

141.80  70.98  1.600.000 


London  S.E. 

186.0 

185.7 

185.8 
184. .5 

180.4 

180.9 
—5.1 

203.5 

161.5 


f"*''**  \ 


,  ijrtisi 
5.75% 


v'na-CaUabW 


I  TOWN  OF  KENORA  j  g 

Town  of  Kenora,  Ontario,  has'  g 
placed  a  small  debenture  issue  at 
a  very  favorable  rate  for  local  = 
improvements.  The  issue  of  $140.-'  ^ 
000  in  5  per  cent  serial  debentures 
was  dated  December  1,  1956,  and  ^ 
will  mature  in  equal  annual  in- 
talments  from  one  to  20  years, 
final  redemption  being  on  Decern- j  = 
ber  1,  1976.  Mills,  Spence  A  Co,:  = 
Ltd.  was  the  successful  under-] 
writer  on  competitive  bids,  and!  s 
the  issue  was  offered  to  yield  5.75 
per  cent  across  the  term  of  ma- 
turities. 

j  TOWN  OF  BROMPTONVILLE  B 

[  Town  of  Bromptonville,  Quebec, 

I  has  awarded  to  La  Banque  Cana- 
dienne  Nationale  and  Belanger, 
jinc.  an  issue  of  $225,000  ten-year, 

1 5*2  per  cent  serial  debentures,  =?5= 
'maturing  1957  to  1968,  at  a  price 
I  of  94.03.  On  this  basis  net  cost  of 
I  borrowing  to  municipality  is  6.377 
I  per  cent.  Three  other  bids  were 
submitted  for  the  issue, 


j  VILLAGE  OF  HUBERDEAU  |  | 

I  Municipality  of  Huberdeau,  Que- 1  i 
I  bee,  has  awarded  to  Desjardins,  s 
I  Couture,  Inc.,  has  an  issue  of  |  = 
$25,U(i0  fifteen-year,  S'i  per  cent  I  s 
serial  debentures,  maturing  1958-  1 
72,  at  a  price  of  92.14.  On  this  j  1 
basis  net  cost  of  borrowing  to  the  i  § 
municipality  is  6.468  per  cent.  A!  s 
I  balance  of  $13,500,  to  be  renewed  |  ^ 
for  anoliter  term  of  10  years,  is 
included  in  the  1972  maturity.  Onej 
other  bid  was  submitted  for  the] 
issue.  I 


SHIRRIFFHORSEY 

CORPORATION  LTD. 

Cumulative  Convertible 
Preferred  Shares, 
Series  A 
($25  par  value) 

Price;  Market* 


The  Shirriff-Horsey  trade  mark  is  recognized  across  Canada 
as  representing  premium  quality.  Directly  and  through  sub¬ 
sidiaries  the  Company  is  the  largest  producer  in  Canada  of 
marmalades  and  jellies,  household  flavouring  essences  and 
fountain  fruits,  and  is  one  of  the  leading  processors  of  canned 
citrus  products  for  Canadian  markets.  The  Shirriff-Horsey 
organization  is  also  an  important  manufacturer  and  processor 
of  candy,  nuts,  cocoa  and  other  related  products. 

The  Preferred  shares  give  the  investor  an  opportunity  to 
participate  in  the  rapid  growth  and  development  of  this 
soundly  managed  Company  through  the  convertible  feature  as 
well  as  providing  a  belter  than  average  yield. 

*  Approximately  #2SVi  per  share  to  yield  5.39% 

Domouok  Securitik  Giiivf.  Limited 

Undenrriters  and  Dittribnlert  of  InTcstment  Securities  since  1901 

faraMtf  Montreal  JV«*  YarL  Landen,  Kmg.  Winnipeg  Calgary  Edmtmtom  f'aneettver 
P'ictorim  Landom  Kitchaaar  Bramfard  Hamiltam  Onatra  Quthaa  BaltfaM  Sami  Jaha 

SO  King  Street  fTest,  Toronto 


-The  first  time  offered 
to  Private  Investors 

Now,  at  a  time  Y^hen  interest  rales  are  at 
a  25-year  high,  prudent  investors  are 
buying  securities  which  will  assure  them 
this  high  income  for  years  to  come— 
securities  such  as  'JVaders  Finance 
Corporation  Limited  Collateral  J  rust 
Notes.  .Secured  as  they  are  to  1123^2% 
face  value  by  instalment  obligations  and 
constituting  a  floating  charge  on  all  other 
assets,  these  Notes  are  the  prime 
obligations  of  the  company. 

Previous  offerings  of  Traders  Notes  have  ^ ,, 
been  made  mainlv  to  insurance  companies  . 
and  institutions.  Several  of  these 
companies  in  Canada  and  UnitFd  Slates 
individually  hold  up  lo  .$15,000,000  ...  a 
fact  which  speaks  volumes  for  the  excep¬ 
tional  security  and  value  of  this  investment. 
As  principals,  we  offer 

Traders  Finance  Corporation 

Limited 

Collateral  Trust  Notes,  Series  “U” 

To  be  dated  January  2,  1957 

5*4%  Notea  to  mature  January  2,  1962 
(non-callable) 

Price!  97.85  and  interest  to  yield  5.73% 

5V2%  Notes  to  mature  January  2,  1969 
(non<allable  before  1965) 

Price:  97.85  and  interest  to  yield  3.73% 

To  place  your  order  or  for  further  information 
write  or  telephone  our  nearest  office. 


M<Lioo,Youh«,Weir  s  Company 


50  King  Street  West 
Toronto 

Tel.:  EMpire  4-0161 

OHowo  Winnipeg 
Calgary  Kitchener 


IIMITEO 

276  St.  James  Street  West 
Montreal 

Tel.:  HArbour  4261 

London  Hamilton  Vancouvof 

Quebec  Sherbrooka  Windsor 
New  York 


4 _ THE  FINANCIAL  TIMES,  MARCH  22.  1957 

Higher  Surplus  for  C.N.R. 

On  Record  Traffic  Volume 

A  surplus  of  $26,076,951  from  Nearly  all  types  of  shipments 
operations  for  1956,  an  increase  of  were  up  in  volume,  report  points  | 
$15.4  million  over  the  1955  sur-  traffic  pattern  again; 

1  r  »  -ii-  •  u  •  showed  a  concentration  of  gains  in 

plus  of  $10.7  million,  is  shown  in  t^e  lower  valued  bulk  commodi-j 
the  annual  report  of  Canadian  Na-  ties,  such  as  grain,  iron  ore  andi 
tional  Railways,  tabled  in  the  coal.  As  a  result,  average  re-i 
House  of  Commons  during  the  past  venues  received  for  hauling  a  ton 
week.  Last  year’s  surplus,  it  is  of  freight  one  mile  fell  fractionallv : 
pointed  out,  represents  a  dividend  to  less  than  V2  cents,  in  spite  of; 
of  3.1  per  cent  on  the  4  per  cent,  freight  rate  increases  authorized  i 
non  cumulative  preferred  stock  during  the  year  in  Canada  and  the  I 
held  by  the  federal  government.  United  States. 

Report  summarizes  the  financial  The  additional  revenue  which 
results  of  the  government  owned  these  rate  increases  produced  in : 
system  over  the  past  five  years  1956  fell  substantially  short  of 
and  points  out  that  average  net  meeting  the  additional  cost  ofi 
income  for  the  period  was  ap-  higher  wages  and  other  benefits  i 
proximately  $1.7  million  a  year,  and  increased  material  pries  in- 1 
From  an  approximate  breakeven jcurrd  during  the  year,  the  report' 
positipn  in  1952,  net  income  has  motes.  !  ' 

ranged  from  a  deficit  of  $28.8  mil-|  The  railway  carried  more  in-, 
lion  Ta  1954  to  a  surplus  of  $26.1|tercity  passengers  and  fewer  com- 
iniIlion..in  1956.  muters  in  1956,  with  the  result  that'  : 


Du  Pont  Earnings 
For  1956  Down 
On  Record  Sales 


Crown  Zellerhach  Canada  Westeel  Earnings 
Production,  Sales  at  Peak 


rd  bales  _  _  A  modest  gain  in  net  earnings 

- .  .  Canada  Ltd.  reports  its  sales  inigeneral  speed-up  of  paper  nia- pg'^ed^with^lMS^L^sLwn^in  an^^^ 

19.56  at  an  all-time  high  of  $79.-| chines,  and  improved  operating  P  of  W^Ld  Products  Ltd. 

474,192,  an  increase  of  7  per  cent  efficiencies,  the  report  said.  p^et  for  year  under  review  of 
•  over  19,55.  Net  income  of  $9,924.-|  The  No  1  newsprint  machine  at  $1^102, 160,  was  equal  to  $2.23  a 

0.117  0.8*  219,  however,  was  only  0.4  per  cent|  Elk  Falls,  for  instance,  wasighare  an  outstanding  stock  and 


Op»r.  rrofU  .  1J,*9S.370  I7,(I7».»S9 

Not  Earnlnt*  ....  4.908.138  0.493.971; 

Earn,  on  Com .  0.07  0.88 

Work.  Capital  ....  9.757.178  14,721.000 

Curr.  Ratio  .  2.2—1  2.8—1 


9.75^70  above  the  previous  year 


brought  up  to  an  output  of  320!(<otppai.ec]  with  1955  figure  of  $1, 


N.  John  McNoill,  Q.C. 


Robort  C.  Borry,  C.A. 


material  pries  in- 1  Mr.  N.  E.  Tanner,  president  of  Trans-Canada  Pipe  Lines  Limited,  announces  in  1955  and  early  in  1956  limited  , 
e  vear  the  renort '  appointment  of  Mr.  N.  John  McNeill,  Q.C.,  secretary  of  the  company,  as  the  increase  in  dollar  sales  to  two 
I  vice-president  and  secretary,  and  the  appointment  of  Mr.  Robert  C.  Berry,  per  cent  Net  income  it  is  pointed 
carried  more  in-  '  treasurer  of  the  company,  as  vice-president  and  treasurer.  adversely  affected  by  the 

rs  and  fewer  com-'  McNeill  was  bom  in  Mcl^,  Al^rta,  wn.of  the  late  His  Honour  price  reductions  and  expenses  in-  jprtt 


Imiitprc  in  iQSR  u.iih  fho  -ocit  *1,  f  i  Judge  E.  P.  McNeill,  attended  public  and  high  schools  in  Calgary,  and  grad-  purred  in  connection  with 
f..'"  '  uated  m  law  from  the  University  of  Alberta  in  1936.  He  was  admitted  to  the  ^Zlr.ifipniinn  nrovram 


■  "J _  ■  In  directors’  report  to  share  tons  daily.  028,733,  equal  to  $2.18  a  share. 

On  sales  for  the  year  up  at  $66,-1  owners,  Peter  T.  Sinclair,  presi-  Plywood  output  from  the  com-  Gross  profit  amounted  to  $4,352, 
606  non  from  nrpviniis  vpar’s  figure  atf'buted  the  “retarded  pany’s  sawmill  and  plywood  mill  036  in  the  latest  year,  up  from 

bi^.^  trom  previous  year  s  pg^nings’’  to  “increa.sed  costs,  a  operation  at  Fraser  Mills,  near  $3,869,894  in  1955.  Selling,  admin- 

of  $65,461,000  and  physical  volume  ^ypgker  lumber  market,  and  a  sub-  New  Westminster,  totalled  83,184,-  istrative  and  financial  expenses 
of  shipments  8  per  cent  greater  stantial  exchange  penalty  on  sales  000  square  feet,  an  increase  of  13.1  were  up  at  $1,811,365  from  $1,556, 
and  at  a  new  high  record,  annual  paid  for  in  U.S.  currency  owing  per  cent  over  1955.  This  reflected  082.  Depreciation  was  higher  at 
report  of  Du  Pont  Co  of  Canada  to  the  premium  position  of  thej  results  of  a  modernization  pro- $362,651  against  $331,131,  while 
MQCCI  TM  fpr  io«  chpwe  Q  fniriv  Canadian  dollar.’’  gram  under  way  at  Fraser  Mills,  income  taxes  absorbed  $975,000  as 

HopUnp  in *npi  parninffs  after  Mr.  Sinclair  described  operating  Lumber  and  shingle  production  against  $918,000. 

TiWhlrffPe  ^  earnings  after  “reasonably  good  con-  declined,  however,  said  Mr.  Sin-  The  balances  sheet  reveals  cur 

ail  enarges.  ....  .sidering  the  economic  factors  clair,  “reflecting  market  condi- rent  assets  at  December  31,  1956 

Report  states  that  substantial  prevailed  in  the  lumber  and  tions  in  these  various  product  $9,647,225  up  from  $8,331,288  a 
price  reductions  in  nylon  yarn  late  industries  during  the  lines/’  Lumber  production  at  year  earlier,  and  current  liabil 

in  1955  and  early  in  19o6  limited*  •„  I  Fraser  Mills  in  1956  totalled  155,- of  3,687,962,  up  from  $2,335, 

the  increase  in  dollar  sales  to  two  ^  company’s  pulp  and  paper  959,000  board  feet,  a  decline  of  602.  Working  capital  was  slightly 

Ocean  Falls,  350  mL  4.5  per  cent  from  1955.  Shingle  i»wer  at  $5,959,293  against  $5, 
^ipp  ppHnpHnnf  JnH^^vnpni^  "orth  of  Vancouver,  and  at  Elk  output  of  95,560  squares  was  16.9  ^5,686.  ,  o  tp  i 

^.7rrp/  In  plnppHnn  S  Z  Falls  on  Vancouver  Island,  pro-  per  cent  below  that  of  1955.  In  director  s  report  P.  F  Fowle, 

a-  f-  n.inn  ‘^*^lduced  3  rocord  291,285  tons  of  Company,  president  states,  now  states  that  while  sales 

diversification  program.  phH  kmft  n,.in  i,ac  annroximaielv  .rnno  nnhl,P  *nc*'ea-‘!ed  by  15.5  per  cent  over 


•  t  - '  uaicu  in  law  iroin  inc  univcreiiy  ui /%iucrid  III  I’yjo.  nc  wd5  aamiiica  lO  inc  ^;«,At*e.tf;oo«9*AM  uucfu  a  luuuiu  luiia  uii  livw  j  *  . 

«pii^p  a\erage  journey  was  longer.  Bar  of  Alberta  in  1937  and  practised  in  Calgary.  In  1953,  he  was  made  a  vpnr's  nnera- paper,  paperboard  and  kraft  pulpjhas  approximately  3,000  public 

degree  to  which  railwayjand  passenger  miles  increased  by  Queen’s  Counsel  and,  in  1955  became  resident  partner  in  Calgary  for  the  “thrnnoh  for  sale,  an  increase  of  16.2  per'share  owners,  the  result  of  an  op-  greatest 

sensitive  to  changes  2. 5, o  despite  a  decline  in  the  total  legal  firm  of  Milner,  Steer,  Martlard  &  McNeill.  At  this  point,  he  became  states  that  through-  ’  portunitv  offered  the  public  during  company  s  history,  net  profit 

In  (he  level  of  traffic.  Demands  number  of  passengers  to  16  mil-'  active  in  public  utility  work,  particularly  in  connection  with  Trans-Canada  out  1956  average  nylon  prices  were  increase  reflected  the  first  1956  to  invest  in  this  British  Col- ^  largest  in 

for  rail  service  may  vary  sharply  hon.”  Of  these.  37^  were  com- ,  Pipe  Lines  Limited.  During  the  Second  World  War,  Mr.  McNeUl  attended  approximately  18  per  cent  below  This  ncrease_  reflec  ed  the  tir.t  i^  to  in  company’s  history.  In  1948, 

In  e  relatively  short  period,  and  muters.  ,  Staff  College  at  Kingston  and  served  overseas  as  a  staff  captain  with  the  the  levels  prevailing  at  the  beginn-  production  of  kraft  pulp  for  P  he  points  out,  earnings  on  sales 

even  a  modest  variation  in  traffic  Passenger  revenues  rose  by  $1.6  Armoured  Corps.  For  the  past  four  years,  he  has  been  secretary,  treasurer  ing  of  1955.”  As  part  of  the  diver- at  the  expanded  EIk  rails  mill,  lumoer  company. _  were  close  to  nine  per  cent.  In 

volume  may  mean  the  difference  million  to  $45.8  million.  Revenue  solicitor  for  The  Law  Society  of  Alberta.  sification  program  “two  new  plants  ^  1956  they  were  only  4.5  per  cent 

between  a  surplus  and  a  deficit.”  from  other  passenger  services,  in-i  Mr.  Berry  was  senior  resident  partner  of  the  Montreal  chartered  account-  were  brought  into  production— the  ActlVfi  YfidT  For  sales,  —  a  disparity  which 

Operating  revenues  in  1956  eluding  sleeping,  dining  and  par- '  Fieloitte,  Plender,  Haskins  &  Sells  before  coming  to  Trans-  automotive  and  industrial  paints  MUipTUI/KU  M  Klii  i-i  •  reflects  the  increasing  spiral- 

reached  a  record  level  of  $774.8  lor  car  sales,  irnproved -bv  4^i  Canada,  as  treasurer  of  the  company,  six  months  ago.  Bom  and  educated  in  plant  at  Ajax,  Ont.,  and  the  ^  W  a*  L  rnllmniAinnfl  Torm  versus  close  price 

million.  Freight  revenue  account- $10 6  million  Montreal,  he  received  his  chartered  accountancy  certificate  in  1941,  then  i ‘Freon’  fluorinated  hydrocarbons  If  CStttlSfflOUSC  vWHiHywwwu  ICIIII*  competiton. 


volume  may  mean  the  difference  million  to  $45.8  million.  Revenue'  and  solicitor  for  The  Law  Society  of  Alberta.  sification  program  “two  new  plants 

between  a  surplus  and  a  deficit.”  from  other  passenger  services,  in-i  Mr.  Berry  was  senior  resident  partner  of  the  Montreal  chartered  account-  were  brought  into  production— the  V^f/rr  ActlVfi  YfidT  FOF 

Operating  revenues  in  1956  eluding  sleeping,  dining  and  par-'  Deloitte,  Plender,  Haskins  &  Sells  before  coming  to  Trans-  automotive  and  industrial  pamtsl  MuipTUI/KU  I  Klii  i-i  • 

reached  a  record  level  of  $774.8  lor  car  sales,  improved -bv  4^i  .  Canada,  as  treasurer  of  the  company,  six  months  ago.  Bom  and  educated  in  plant  at  Ajax,  Ont.,  and  the  ^  \IT  a*  L  rnllmniAinnfl  Torm 

million.  Freight  revenue  account- $10  6  million  Montreal,  he  received  his  chartered  accountancy  certificate  in  1941,  then  ‘Freon’  fluorinated  hydrocarbons  t/f  CSlttlStlOUSC  vWHiHywwwu  I  Cl  III* 

ed  for  79%  of  this  total,  increas-  Express  department  revenues  to-i  RCAF  and  served  as  a  na^^tor  in  India  and  Burma.  He  refrigerant  and  propellent  plant  at  ®  - 

oo  Communications  re- 1  committee  of  the  Canadian  Chamber  of  Commerce,  the  Canadian  Institute  whpn  vnhim^^  I  s  I  tions  is  reported  for  1956  h 

tional  carri^  99  million  tons  of  venues  showed  a  7.5%  gain  and  of  Chartered  Accountants,  the  Institute  of  Chartered  Accountants  of  Quebec  janf  nnomip  at  a  Profit  s.tte.soo  s.i26.277jingwood  Terminals  Ltd 

tance  of  423  miles.  ireached  a  new  high  of  $19.9  mil-!  and  the  Canadian  Tax  Foundation.  's  ®  *•*'*'”*  i.su.msI*"™'’ 


Year,  ended  December  sl.t  A  year  of  more  active  opera- 
i9,v6  1955  tiong  jg  reported  for  1956  by  Col- 


revenue  freight  an  average  dis-|lion. 


ftrAat.Woct  I  ifo  erection  of  a  new  headquarters  I - — - 

vicai  ffcai  klie  building  in  Toronto.  The  presently  •  V  «  ' 

Naur  Uaarl  Hfflra  *®  located  at  520  Uni-  r  rOgrGSSIVG  iGST  iHipTOVC 

new  ncau  VlllbC  versity  Avenue  and  is  under  the>  •  s ‘f  '  n  • 

-  direction  of  F  A.  Walton,  execu  CaU.  FfGITlIGr  LitG  UUpUlS  i 

Winnipeg— The  first  major  office  tive  vice  president  for  Canada.  _  i 

building  contract  to  be  awarded  Mr.  Skutt  also  reported  a  gain!  winninee— First  annual  renort  of 
in  Winnipeg  since  depression  years  of  10  percent  in  premium  income',,/  / 

has  been  let  by  the  Great-West  for  1956.  over  premium  income  for  Canadian  Premier  Life 
Life  Assurance  Company  to  G.  A.  1955,  which  to  that  time  was  Co.,  which  commcncediNet  E»rBin»« 

Baert  Construction  Co.  Ltd.,  a  Mutual  Benefit’s  greatest  year  in  operations  on  January  1st,  1956, opiui‘“‘ 
^al  contractor.  Th^e  new  five-  history.  In  1952,  premium  income  taking  over  the  business  of  Domi-'^""- 
storey  head  o«>ce  building  wijreached  $100  million;  in  1955.  it  was:  General  Benefit  Association  i  .  ..up¬ 

take  two  years  to  build  and  wilL$i55  million-  in  1956  it  reached  °  'general  Beneiii  Associaiion,  ^ 

cost  an  estimated  $10  million.  It; an  all-time  high  of  $172 ^milliom  ^ I '  earnings  in  < 


Mr.  McNeill  and  Mr.  Berry  are  located  in  the  Toronto  office  of  Trans- 
Canada  Pipe  Lines  Liffiited. 


ProgrGSsivG  YGar 
Can.  PrGmiGr  LifG 


Improved  Year 
Dupuis  Freres 


is  insufficient  to  operate  at  .  ™”jingwood  Terminals  Ltd. 

profitable  level.”  Total  operating; Earn.  p«  share  '  i.as  ’  2.4*1  During  the  year,  report  states, 

costs  were  also  affected  adversely  I  Work.  c,pit»,  37,660.47*  company  received  9,642,257  bushels 

by  other  expenses  incurred^m^^^^^^^^  _  ^ 

nr^crTnv.CludJic  t£  training  011/""*;!"®^  bu.shels  in  1955  and 


Canada  Malting 
Earns  $6,78  Share 


of  all  grains  as  compared  with 


Tear*  ended  Dee.  31al 


'  nion  General  Benefit  Association,! 
pwith  head  offices  here,  states' 


'«  YCdf  program,  including  the  training  of!  .  .  .  pa-uingg  after  air  bushels  in  195o  andjoper.  Prom  s.oos.ost  3.3*3.918 

.staff  for  plants  not  yet  in  opera-l  are  shown  in  annual  ri  shipped  9,224.245  bushels  as  against 

rreres  •  .1  .nooonnn  port  of  Canadian  Westinghou.se  6.433,816  in  19.55,  an  increase  of  w-rk.  capital  10,373.05*  9.39*.mi 

_  Hiirine  thei^°‘  onded  Decern-  49.84' percent.  Grain  in  store  as  of  „  . 

r, “pS„t  “prin2ip™  S5'>“  comply  »«»“  December  31.  1956,  was  1.948.941  “;Ke'’pit 

a)  Jan.  7.  1957  Jan.  30. 1956  yo®r,  represemeu  in  and  shipped  during  the  year,  re-  .  ,  ,  .  aonuol  report  of  Canada  Malting 

1 ’35  415  1  231  026  n  •■nfinn”  aS  Port  States,  more  orders  in  1956  bushels  as  compared  with  1,542,811  Co  Ltd.  for  1956  shows  substan- 

«*:734  liiim'®"^’;  fini  Thi/ ex  ‘han  in  any  previous  year,  and  the  bushels  in  1955.  The  in  store  aver-  fial  gams  in  operating  profits  and 

'  »«;;!!  j  Stee  *  n  reased  rll  ^  '»  “■>«"?«»*«  at  year-  ape  for  the  year  was  approxi. 

1.85-1  1.79-1  ILpn,  -Ian,,  and  nroDerties  by  ^  bigh.  mately  1,432,208  as  compared  with 

-  .  ii7  oer  cent  to  $71  375  000  at  Dc-  Earnings  were  impaired,  George  1,324,881  bushels  in  1955.  I  Balance  sheets  shows  net  work- 


419.734 

1.1« 

34660,941 

1.8^1 


7  E"  S  any  p™.  .a,™.  "„d  the  bushels  In  IDS 

...n‘£  SSturr  oiynfllled  orders  at  year-  a.e  tor  the 

1.79—1  —on,  in  nianiG  and  nmupriip.*  hv  *^ud  Set  a  new  high.  matcly  1,432,2 


‘  ment  in  plants  and  properties  by 
.'17  per  cent  to  $71,375,000  at  De- 


Balance  sheets  shows  net  work- 


take  two  years  to  build  and  will;  $155  million;  in  1956,  it  reached ^  in  net,  31,  on  which  date  $9.8.50,000  L.  Wilcox,  president,  states  in  re-  Gross  revenues  for  the  year .®fPbf' 

CMt  an  estimated  $10  million.  R  an  all-time  high  of  $172  million.  I  head  offices  here,  staples  | ggj.gjggg  ^  shorter  operating ; remained  unexpended  on  all  pro- port  by  the  prolonged  strike  of  the  were  $325,636  compared  with  $282,- current 

‘be  company  at  ‘bat  company  has  expanded  dur-,ppj.jg^  report! jects  under  construction.  A  reduc-  Westinghouse  Electric  Corporation  869  in  1955.  Total  expenses  were  ?®|“® 

Among  the  unique  design  fea-' the  end  of  19.56  were  $177,539,858.42.  ing  its  first  year  of  operations;  -  Ltee  Montreal ition  of  $7,328,000  in  cash  and  mar-  in  the  United  States,  which  sup-  $170,943.23  compared  with  $166,- 

tures  It  will  include  the  first  inter- 1  Cash  in  banks  and  office  (avaib  and  branch  offices  and  agencies,/  ‘^“P'**®  "®'-®^.  ‘A®®-.  Monlrcail'^jg^le  secur^^  stemmed  from  plies  component  parts  that  are  un-  485.45.  Percentage  wise,  the  re- W/” V f 
WMtern'^^C^*^°'^d  *"|able  for  immediate  pay-ment  of  have  been  established  throughout  department  store  organization,  for  new  plant  con- economic  to  produce  in  Canada,  suits  for^the  year  as^’compared  ®b®®‘ 

o‘!claims  and  expenses)  was  $14  ..Canada,  from  the  west  Coast  to, fiscal  year  ended  January  7th  last. jstruction  achieved  during  the  year,  because  of  the  limited  quantities  with  1955  were  as  follows;  Gross ‘gun^r  re'J-efva 
thrpp  Sffprp’nT  ! 352,936.56.  .Mr.  Skutt  also  inform-  ‘b®  Mantimes.  in  accordance  with'Balance  sheet  shows  an  improve-;  - -  of  each  required.  To  minimize  dc-  revenue  up  15.1  percent;  total  ex-  fr/m  *,  ®  ‘  $2,431,836 

dSou-n^  area  S  r^Punv  P°bc.vowne«  predetermined  development  ays  m  shipment  to  customers,  ex-  pgnses  up  2.7  percent;  net  earn-  j/  renort  Eric  S 

,1,6  insurance  wr,,.cJ.hc  year,  will,  current  assets  up  jVe«l  ReCOfds  S'aSelS  cT^^e^et  S 

residential  district  _  across  thejS^®  the  year  amounted  in  a  l  at  $7,871,519  from  $7,164,528  and,  n  .  to  obtain  them  from  other  sources. nf  ihp ‘ba‘  this  in- 


floor  escalators 
western  Canad 
more  than  1,00( 


S/h/®  '/^ble  for  immediate  payment  of  have  been  established  throughout; department  store  organization  ‘or ,, 

,  ^  1.™  ®‘^^^  o‘!claims  and  expenses)  was  $i4.,Can.ida.  from  the  west  Coast  to, fiscal  year  ended  January  7th  last. Igtruction  achieved  during  the  year,  be 
n  1,000  who  now  occupy  1 352  935  50  ,^jj.  skutt  also  inform-  ‘b®  -Maritimes.  in  accordance  with'Balance  sheet  shows  an  improve-! _ _  of 


'Balance  sheet  shows  an  improve- 


dSot-II®  a7ea  STcuS  thc'^*^  Policyowners  that  during  19.56, ‘‘®'®>°P'"®"‘i ment  in  net  working  capital  during 


srtl  Moore  Corp. 

ing,  off  the  fringe  of  the  new  P^^ng  offices.  Over  g  beginning  was  made  on  group, .  moquro  ,  _  the  product  domestic  and  export  sales  of  malt 

Broadway  Avenue  business  P^'^^  *"  benefits.  I^e  insurance  and  individual  an- ^3,993 'les.  On  sales  forlhTvear  at  a  new  .nH  °  ® 

velopment.  Its  location  is  con-.  - ^ -  jnuities.  Life  insurance  and  an-i  ^^’^ectors  report,  signed  by  Ray-!  0"  sMes  for  the  year  ^ata^  new  Mense^^  1,839,202  Net  capital  expenditures  amount- 

sidered  likely  to  cause  a  substan-  JaS  Rnhartcnn  Ct\  nuities  hi  force  as  at  December  mond  Dupuis,  president,  points  out  ’  i  .j  vear  ended' bu.shels  which  is  an  increase  over  ed  to  $301,847,  and  all  plants  have 

tial  shift  in  the  emphasis  of  win-  KODGrTSOII  LO.  ,31,  iggg  to,gi,ed  $32,355,000.  TotaLthat  the  slight  gain  in  operating !  ^/"^^^Co'-p  Ltd.^to  year^ended  exert^^^^^^^  1955  of  131  percent.  This  was  due  been  maintained  in  good  operating 

nipeg’s  business  area,  the  first  Parninnc  CkaelA#!  i accident  and  sickness  premiums  in ' profit  for  year  under  review  was  .  .  ,  e’arnincs  at  an  all' 'il®!  ^  ‘^*'S®‘y ‘0 ‘be  employment  of  larg- condition. 

such  movement  since  the  end  ofi^®^^  ^9^  buGOGd  force  amounted  to  $132,000.  'in  face  of  higher  operating  ex-,.  ^  25  ner  cent- ^ fuu  1®*^  capacity  trucks  and  the  con-  During  the  year  under  review, 

the  First  World  War.  !  -  Company  has  followed  a  conser- ' pen.ses.  I  ^  g/  $r568  064  A  thougnj slant  improvement  to  the  network  report  states,  company  sold  more 

— -  ,  Annual  report  of  the  James  Rob-, vative  policy  with  respect  to  in-  “We  anticipate,”  report  says, u  ’  -g’f.f’V  ‘bvse  orders  were  gradually  dis-]of  highways  adjacent  to  Colling-.malt  than  in  any  previous  twelve 

Toronto  Buildinc  !®*-‘son  Co.  (Ltd.)  for  1956  shows'vestnvent  of  funds,  65%  of  which , “that  our  plans  for  a  more  Sh^t _ ‘»^®n‘b  Period. _ 


iiic.  i,.c.v.iuix,  i,iicoc  «i  ,parea  Wltn  ?>1.95  in  1U5.5.  director  noinlG  out  fhni  thic  in 

to  obtain  them  from  Other  sources.)  An  interestinc  feature  of  the  P®  out  that  this  in- 

all  of  which  added  to  the  cost  of'  ^  interesting  teature  ot  the  crease  in  profits  is  due  to  greater 

Ithe  orit  .®‘1‘^®:.  u'^®®  ‘be  domestic  and  export  sales  of  malt 

[ine  proauct  ...  ao^ount  of  gram  shipped  by  truck,  and  economics  in  operations. 


nuities.  Life  insurance  and  an-i  ^‘^ectors  report,  signed  Dy  Kay-'  0"  sales  for  the  year ^ata^ new j  intense  ^^^^^^^  1,839,202'  Net  capital  expenditures  amount- 

nuities  hi  force  as  at  December  mond  Dupuis,  president,  points  out  f,  ’ , , j  r  _  vear  ended' bu.shels  which  is  an  mcrease  over  ed  to  $301,847,  and  all  plants  have 

1.  1956  totalled  $32,355,000.  TotaLthat  the  slight  gain  in  operating  .  P,:’,  ,  '.g.g  si,g„.s  con-  °"i5i  percent.  This  was  due  been  maintained  in  good  operating 


tial  shift  in  the  emphasis  of  Win-I  ''vi/ciiawii  \ 
nipeg’s  business  area,  the  firstlCaminnc 
such  movement  since  the  end  of;  JIIOUCU 

the  First  World  War.  !  - 


the  year  under  review. 


Toronto  Buildino 

^  ^  _ t  are  in  guverniiieia  uuiiui  vmui  41  o-sive  policy  in  me  i«snioii  uubinessi««o e:A  «  cVinro  *  1-.  .  s,  ^  ^  v.* 

Mutuol  of  Omaha  ^  ‘  first  mortgages  on  real  estate.'and  improved  services,  imple-;“®;‘/’ /J?®/  hllled^^durSc  continued  to  aff 

i®'®*"  $166,606  from  1955  figure  at:Net  investment  income  w-as  well  mented  by  the  sustained  co-opera-!  ,  .  •,  tii4in5  5n5  as  com-!®"‘'*^®  industry. 

In  presenting  the  annual  report. $444,495  as  compared  with  $341.- over  double  the  amount  required  tion  of  our  personnel,  will  bring .  ‘®?,.  -roviAnc  vear’s  sales'  - 

of  Mutual  of  Omaha  for  the  year  241.  Income  from  investments  to  meet  interest  assumptions  onito  us  a  larger  share  of  the  retail  P,  tnoccanon  a  eain  of  i56  ner-DIe*  II  C  n*.*!***.  C***. 
ending  December  31,  1956,  V.  J.iamounted  to  $16,656  as  against  $22,-  the  Company’s  policy  reserves  and  trade  in  our  city  as  well  as  in  our  U.5.  UrUGf  rOr 

Skutt,  president  and  chairman  of;811  while  profit  on  sale  of  invest-, interest-bearing  obligations.  province.  We  look  forward  to  thel®®"‘u...7fil®J.?...o^  rliim.Vc  n  .  nl  • 

ih.  mentc  -.c.,..-  _  j _ — — - — — - - - ir..,.. . ui. _ _  |its  busiDCss  was  OS  follows,  8d.7  Al||0,4.  PhAaniv 


posed  of  during  the  year,  de-jwood. 


vesimeni  oi  lunus,  do  o  ui  wins.i  mai  our  pians  loi  a  more  agsres-i.  -  ,  .  rnmnared  with  $7 -'  - .  — .--o  --  o--, 

are  in  government  bonds  with  21%;sive  policy  in  the  fashion  business)*  f  .q.  ’  »,Pi:n  _  share  ’  iPcc^^cd  prices  for  electrical 


1  month  period. 


equipment  continued  to  affect  the 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


IS  lor  '“'=“10  auu  iiAcu  assets  was  aown,  future  with  confidence.  i_„_  it,  ijniforf  <;iates  15  4 

- at  $46,199  from  $110,615.  Income, previous  year,  total  earnings  were.  On  November  15,  1956,  it  is  re-  P/  Up- 

tax  provision  was  sharply  higher  greater  and  the  decrease  in  net  called  the  company  issued  $l,500,-|Pf*^  „,ip_  .."fnirip,.  ' 

at  $269,000  as  compared  with  $158,-;is  due  to  the  fact  that  a  largerlooo,  series  “A”,  54%  per  annumi®®p‘*",?j":L  upf.-p  tj  c 

000,  leaving  net  earnings  after  alLpart  of  the  profits  was  derived  I  sinking  fund  debentures,  maturing  1  amou^^^^ 

charges  somewhat  lower  than  for  from  ordinary  operations  and  sub-'November  15,  1965.  The  proceeds FpH. 
■  preceding  year  at  $298,350  as  com-  ject  to  income  tax  at  normal  rate.*  ! of  the  sale  of  these  debentures,;*:®^,®’®^  «iii  7nn^ 


Uapa^C  AnA  l^ipared  with  $158,000 

nere  S  one  - ,  Balance  sheet  sh 

j  ing  capital  at  end 
FAAArt  f^i502.897  on  current 

■  *  ;;:5 1534.023  and  curren 

x-:  |$1.031.126.  Workir 
£X\£Ar\p  ,,.'$216,000  in  excess 

RyVR*i  7  end  of  1955. 

Directors’  report  ] 
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can  read  !  ” 
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otiOii  wniie  prom  on  sale  of  invest-, mieresi-oearing  oougauons.  province,  we  look  forwara  to  tne  r-'  v  ,  t— °  ns?  aIL  i>L  • 

the  board,  announced  plans  for  nients  and  fixed  assets  was  down,  ~  'future  with  confidence.  Ijj®  ^  j  it,  united  States  13  4  AlDGrtG  PhOGniX 

—  at  $46,199  from  $110,615.  Income, previous  year,  total  earnings  were,  On  November  15,  1956,  it  is  re-  P/  p-U./g  .  _ 

tax  provision  was  sharply  higher  greater  and  the  decrease  in  net  called  the  company  issued  $L500,-:P;; |  Edmonton  -  An  examnle  of  the 
at  $209,(XW  as  compared  with  $158,-;is  due  to  the  fact  that  a  larger  1000,  series  “A”.  54%  per  annum,®®®‘  *"  /tber  ®ount^^  U  S  ' rapid  growth  of  Westcl/cLadial 
OW.  leaving  net  earnings  after  all  part  of  the  profits  was  derived: sinking  fund  debentures,  maturing!  ^34®  tS  ar^ounted  to' indi^sS^^^ 
charges  somewhat  lower  than  for  from  ordinary  operations  and  sub-|November  15,  1965.  The  proceeds  Ped.'of  Srta  pEix  Tube  &  pfne 

■  preceding  year  at  $298,350  as  com- ject  to  income  ta.x  at  normal  rates  ! of  ^g,g  j,gbentures.j^20  268.0M  against  $15  58 

f 'pared  with  $158,000.  '  Total  volume  of  business  showed  report  states,  was  used,  in  part,  ®*^®*  ‘^®®  516,/00,000  against  L  d^  ^lU  ^  a  ®^‘  / 

'1  Balance  sheet  shows  net  work- a  substantial  increase  over  the  for  the  redemption  of  $1,000,000 ) $7-950,000.  nrndulH.^^N/Jpmhl/iq?r/na 

f-^jing  capital  at  end  of  year  of  $2,-iprevious  year  report  says  and  geng^al  debentures  then  outstand-i  Balance  sheet  as  at  P?®®*"ber  production  Nov embw 
j:si502.897  on  current  assets  of  $3,- directors  feel  that  company  is'jgg  gnj  the  balance  was  added'sist  1956  shows  net  working  cap- day  company  s  pipe  is  being  used 
,  1534.023  and  current  liabilities  of  continuing  to  obtain  its  full  share’to®tj,e  general  funds  of  the  com- ital  of  $28,173,795  in  1956  against  in  all  praine  prm'inces  and  on  the 
iii$1.031.126.  Working  capital  is  of  the  market  in  the  goods  m  pggy  tj,us  increasing  its  working  $26,519,052  in  1955,  an  increase  of  Inland  Natural  Gas  Line  bc^een 
..,'$216,000  in  excess  of  figure  at  which  it  deals.  'The  increased  -  pgpjjg|  I3_j71  060  as  at  Janu-i  $1-654,743.  |  Penticton  and  Vancouver,  B.C. 

end  of  1955.  earnings  on  operations  reflected  g^y  3Q  jg-0  fg  $3,660,941  as  atl  Report  states  that  incoming  ordj  Despite  the  brief  period  of  op- 
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;5j  Directors’ report  points  out  that. 'the  larger  volume  and  emphasis  jg^^g’  -  ^gg^^ 

(while  the  net  profit  after  taxes  for,  on  those  lines  which  return  a  ’ _ 

-11956  was  slightly  less  than  in  the 'reasonable  margin  of  profit. _ jWide  GoinS  Made 
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1204  Standard  Building, 
Vancouver  2,  B.C. 

!  To  the  Shareholders  of  Powell  River  Company  Limited; 

NOTICE  IS  HEREBY  GIVEN  that  the  Annual  General 
Meeting  of  the  shareholders  of  the  above-named  Company  will 
be  held  in  the  Ballroom,  Hotel  Georgia,  801  West  Georgia 
Street,  Vancouver,  British  Columbia,  on  Tue.sday,  the  16th  day 
of  April,  1957,  a  the  hour  of  2:15  o’clock  in  the  afternoon. 
Pacific  Standard  Time,  for  the  purpose  of  electing  a  Board  of 
Directors  for  the  ensuing  year,  considering  the  accounts  and 
balance  sheet,  receiving  the  reports  of  the  Directors  and  Audi¬ 
tors,  conferring  a  general  authority  (expiring  at  the  next  general 
meeting  of  the  Company  unless  then  continued  by  ordinary 
resolution)  to  take  or  acquire  by  purchase  or  otherwise,  any 
shares  in  any  other  corporation,  and  transacting  such  other 
business  as  may  properly  be  brought  before  the  meeting. 

DATED  at  Vancouver,  British  Columbia,  this  15th  day  of 
March,  1957. 

By  Order  of  the  Board, 

J.  A.  KYLES, 

Secretary. 

J. - - - 

,  A  CORDIAL  INVITATION  IS  EXTENDED  TO  ALL  SHARE-  , 

.  HOLDERS  TO  ATTEND  THE  ANNUAL  MEETING  IN  THE  | 
BALLROOM,  HOTEL  GEORGIA,  AT  2:15  P.M.,  PACIFIC 
'  STANDARD  TIME,  ON  TUESDAY,  APRIL  16,  ' 


The  attentinn  of  holders  of  Share  Warrants  is  directed  to  Sec¬ 
tion  l.S  ot  the  Regulations  pertaining  to  Share  Warrants  which  sets 
forth  the  procedure  for  voting  in  respect  to  share  warrants  and  for 
attendance  at  General  Meetings  or  giving  proxy.  Copy  of  these 
Regulations  as  well  as  form  of  proxy  and  form  of  certificate  by  a 
Bank  or  Trust  Company  as  to  deposit  of  share  warrants,  may  be 
obtained  from  the  following: 

The  Royal  Trust  Company 

6Z6  West  Pender  Street 

Vancouver  2,  B.C.  or  v 

4C0  Craig  Street  West 
»  Montreal  1,  Quc.  or 

19  Richmond  Street  West 

Toroato,  Ont 

Copy  of  the  Annual  Report  may  be  obtained  on  written  regue.'t 
to  the  Company  at  its  office  in  Vancouver,  B.C.,  or  at  any  of  the 
ibovement  oned  offices  of  the  Royal  Truit  Company. 


January  7,  1957.  ers  for  the  opening  months  of  1957 jeration,  Alberta  Phoenix  has 

a  ’  _  are  ahead  of  the  corresponding,  already  become  firmly  established 

iAa/:*!*.  period  a  year  ago,  “and  the  com-jas  a  number  one  producer  of  pipe! 

^  WiaC  VjainS  IViGaC  pany  should  have  another  good  of  the  finest  quality.  It  was  re- 

~l  ! Bv  AHaS  Sffiels  year.”  icently  the  receiver  of  an  order 

I  /  *  .  r  aa,  ' — - -  Northcm  Natural  Gas 

I  Record  sales  of  $45,093,664,  up  Electrohome  Company  of  Omaha,  Nebraska,  for 

,56  per  cent  over  the  preceding  tiecrrwnumc  miles  of  pipe,  valued  at  $2,- 

year’s  $28,989,368,  are  revealed  in  EamingS  Decline  |500,000.  This  is  the  largest  pipe 

preliminary  operating  figures  re-  ^  Electrohome  Indus-  r*"^®*"  ®'’®*'  Placed  on  the  prairies  ■ 

.leased  by  Atlas  Steels  Ltd.  for  dominion  Liectronome  inaus  |  the  United  SMIpc 

'the  vear  ending  December  31  ‘dcs  Ltd.  reports  net  earningsj*°';  ®*P®“ Males. 

I  he  year  ending  December  3l.  Alberta  Phoenix  manufactures 

Net  earnincs  of  $4  212  582  was '600  down  from  1955  figure  oLP'P®.  A.P.I.  authorized  .standards 
I  .Net  earnings  01  4-4.414, Dbz  ''as  Earninos  were  eoual  to ranging  from  S'i”  to  12.4 

I  rn®re  than  double  the  195d  figure  gog Wall  thickness  4”  to  4”,  in 

$2,090,992.  Per  share  earnings  were;$3  ll  a  snare  on  Iixi.bju  snares  oui  .  ..  .  .  Pine  ic 

equal  to  $3.92  on  1,074,384  shares  (standing,  as  against  $3.73  a  share  ^®ng  ««  “P  tu/5j,ird  Quarter  nf 

outstandine  as  comoared  with  ion  100,000  shares  in  1955.  fn®“®®*®  toe  tnird  quarter  of 

'$2  49  on  mga  shars  1^1955  Sales  for  the  year  totalled  $13.-  ‘957  or  earlier  for  delivery.  Al- : 
?•  ,  ,  fu*".  Ufis  nnn  a  cnhctantial  increase  over  bcrta  Phoenix  is  serviced  by  both 

Working  capital  at  the  year  end-bbS.OOO,  a  suD.stantiai  increase  over  and  r  N  Rail  wave  md  ha« 

Som  the  yei“figure  l‘  C.^rrollo^k!'’ president,  states  ovailahle  a  fleet  of  pipe  delivery 

'“S„„.h,,,rem.in,da.ahlgh!L"  The  Albcna  Pheeni^e.,  pipe 

level  during  the  first  quarter  of  current  year  were  well  above  the  occupies  over  90,000  square 
,19.57,  statement  says,  and  no  de- year-ago  level.  Orders  on  ® ^ 

cided  change  in  business  activity  he  adds,  indicate  full  utilization  of  2a0  skilled  personnel.  ‘‘  ^0  P™- 
I  is  foreseen  over  the  next  quarter.  I  new  production  facilities  in  1957.  is°”tS”  most 

I  modern  pipe  mill  on  the  North. 

T-C  Amines  Reports  Sixth  ''i’-’-”"”  l 

Successive  Surplus  for  1956  —  j 

j  Annual  report  o(  Trans-Canada  passengers  the  airline  carried  dnr-  I 

Air  Lines  tabled  in  the  Hou.se  of  ing  the  year.  The  passenger  traf-  JBT 

j  Commons  during  the  past  week  lie  represented  a  23  .lercent  in-  ..  .  UW 

'showed  a  net  surplus  of  $1,556,- crease  from  the  previous  year.  The  _____ 

'212  from  its  operations  during  growing  impact  of  tourist  fares, 

'year.  The  report,  signed  by  com-  however,  contributed  to  a  slight 

pany  President  G.  R.  McGregor,  decline  in  the  revenue  yield  per)  What  ma 

'pointed  out  that  this  was  the  sixth  ton  mile  flown  during  the  year.  |  V  when  inc< 

(successive  year  in  which  a  surplus  Air  freight  movement,  report  overpaid 

was  recorded.  states,  increased  20  per  cent  from' 

Net  income  for  the  year  was  19.55  to  11,928.000  ton  miles  while  ^  ,  lo  as.sist 

$1,366,117  more  than  in  1955  and,  air  express  went  up  to  2,548,000^  prepared! 

in  the  report,  the  improvement  ton  miles,  an  increase  of  18  per  taxable  C 

is  attributed  to  increased  traffic  cent.  shares  we 

throughout  the  system,  a  slight  Mail  traffic  ^acco'?ffing  to  the  I  The  pam, 

increase  in  the  proportion  of  capa-  sieaay  growin,  accoraing  10  uie 

city  sold,  and  to  improved  pro- report,  although  mail  rates  declined  !  amounts  1 

of  norsnnnel  and  air.  due  to  the  contractural  agreement  ,  do  not  V 
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MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 


2881  Dundos  St.  W.  —  RO.  9-1167 


Income  Tax  Deductions 
For  Investors 


iductivity  of  personnel  and  air-  o>*®  *"®  comraciurai  asreuQ.D.u 

^ craft.  These  factors  however  were  o®‘Y®nff  fnr'^lnwnr 

'partly  offset  by  higher  main-  P®.f  0“*®®  w***®** 
tenance  material  expense  and  de-  payments  as  the  volume 

preciation  charges.  ^'^TCA  flew  8,613,000  ton  miles  of: 

The  report  called  particular  at-  jj  g^  increase  of  12 

tention  to  TCA  s  decision  to  pur-|pgr  revenues  from  mail 

chase  Douglas  DC  8  jet  and  jraffic  increased  seven  per  cent.  | 
Vickers  Vanguard  turbo-prop  air-  fleet  numbered  72  air*; 

liners.  These  two  new  aircraft  craft  at  the  end  of  the  year.  Iti 
types  will  allow  TCA  to  become  consisted  of  nine  Super  Constel-j 
one  of  the  first  airlines  in  the  lations,  two  of  them  delivered . 
world  to  possess  an  all  turbine  during  the  year,  18  Viscounts,  21 
powered  fleet.  North  Stars  and  24  DC-3s.  I 

The  report  shows  gross  re-  Additional  North  Stars  were 
venues  amounting  to  $91,306,046,  an  modified  to  provide  increased! 
18  percent  increase  over  1955  with  seating  in  tourist  configuration  and 
more  than  80  percent  of  the  total  another  North  Star  was  converted 
1  being  provided  by  the  2,072,912  to  cargo  carriage. 


Member; 

The  Investment 
Dealers'  Association 
«/  Canada 


What  may  I  deduct?  •  . .  This  is  the  first  question  that  comes  to  mind 
when  income  tax  returns  ate  being  prepared.  Yet  some  income  taxes  arc 
overpaid  because  the  taxpayer  is  not  aware  of  certain  legal  deductions. 

To  assist  investors  in  making  their  income  tax  return,  we  have  again 
prepared  a  pamphlet  explaining  the  20%  tax  credit  on  net  dividends  ftom 
taxable  Canadian  companies,  and  have  listed  the  companies  whose 
shares  we  believe  arc  not  eligible. 

'The  pamphlet  also  contains  details  of  the  depletion  allowance.  This 
amounts  to  between  10%  and  20%  on  certain  stocks.  As  many  investors 
do  not  know  about  this  particular  deduction,  we  have  listed  the 
companies  believed  to  benefit  from  this  depiction  allowance. 

A  complimentary  copy  of  this  pamphlet  will  be  forwarded  upon  request. 
Write  or  telephone  tot 

"Dividends  Eligible  for  20%  Tax  Credit — Depletion  Alhwance" 
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uge  Financing  Requirements  industrial  Maintenance  Executives  Shawinigan  Electricity  Output 
bII  Telephone  This  Year  ^  ^||||||||||||||||||||^^  Approaches  10  Billion  KWH 
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iell  Telephone  This  Year 

Financing  requirements  of  The  i  national  prosperity  we  have  made 
ell  Telephone  Co.  of  Canada  dur-  substantial  progress  but  our  finan- 
ig  1957  will  exceed  the  $108  mil-  cial  position  has  not  been  strength¬ 
en  in  new  capital  raised  in  1955  ened  to  anything  like  the  degree 
trough  sale  of  bonds  and-  addi-  attained  by  most  other  industries.” 
onal  shares,  _  Thomas  W.  Eadic,  Company  meeting  was  told,  pur- 
3mpany  president,  told  sharehol-  chased  from  the  Western  Electric 
Ts  at  annual  meeting  in  Mont-  Company  in  February  of  this  year 
al  during  the  past  week.  272,000  shares  of  the  common 

Pointing  out  that  this  large  scale: stock  of  the  Northern  Electric  Co. 
nancing  will  be  necessary  so  as  Ltd.,  Bell’s  manufacturing  sub- 
meet  company’s  over-riding  ob-  sidiary.  The  purchase  was  made 
ation  to  provide  service,  ^  Mr. '  at  the  estimated  book  value  as  of 
adie  said:  “Both  for  national! the  end  of  January, 
asons  and  for  the  sake  of  the  With  this  purchase,  the  Bell 
mpany’s  well-being,  we  are  do-  now  owns  nearly  90"  per  cent  of 
g  all  we  can  to  limit  our  capital  Northern  Electric  shares.  The  bal- 
itlays.  We  have  deferred  cer-  ance,  less  the  small  number  of 
in  projects  which  would  improve  directors’  qualifying  shares,  are 
r  services  but  would  not  signifi-  still  held  by  the  Western  Electric 
ntly  increase  our  immediate  Co.  Previously,  the  Bell  owned 
ility  to  meet  public  demand.  56.4  per  cent  of  the  Northern 
ven  so,  our  construction  expendi-  shares. 

ires  in  1957  will  amount  to  $176,-  The  year  1956  was  one  of  ex- 
>000  ”  •  panding  service,  Mr.  Eadie  re- 

Stressing  the  fact  that  it  is  of  ported.  The  addition  of  nearly  a 


1 1956  Profit  For 
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I  Annual  report  of  The  Shawinigan  tallied  installations  is  expected  to'  -  'Tanaflian  ftil 

Water  and  Power  Co.  for  1956  re-'be  about  $56,000,000.  '  A  surplus  of  $23,281  for  the  year;  1.0110111011  l/ll 

fleets  another  year  of  expanding |  During  1956,  a  total  of  8.942  new,  1956  is  shown  in  annual  report  ofi  - 

operations  for  company,  already|p’i^*!J?®|!?  the, Canadian  National  (West  Indies) 

•  ,  ,  .  I  Company  s  lines  to  bring  the  num- Of  t.j  lahiori  in  Hnncn  op"-  .  is, 419.32s  ie.fS4,04« 

indicated  by  previously  released-ber  of  customers  served  at  the  E.nun*.  ....  3.782.44s  s.s«s.s3s 

‘he  year  to  231.759  in  612'°^  Commons  during  past  week. 

net  after  all  charges  for  the  year  municipalities.  The  average  an-  This  compares  with  a  deficit  of  corr.  Ratio  .  2.49—1  3.S1— 1 

up  the  equivalent  of  $4.25  a  share  nugi  consumption  of  electricity  by' 5^5,964  in  1955  and  represents  a;  - 

on  common  stock  as  compared  residential  customers  in  1956  net  improvement  of  $119,245.  Sur-  A  year  of  active  operations  is 
with  $3.48  a  share  in  1955.  reached  2,685  kilowatthours  com-iPln-’’’  report  points  out,  has  been  reported  for  1956  by  Canadian  Oil 

Dirwtors  re^rt,  signed  by  J.  pared  with  2,380  in  1955.  |  declared  as  a  dividend  on  the  companies  Ltd.  with  sales  up  15 

Sh_awinigan  Engineering  Co.  Ltd.|capital  stock  held  by  the  Federal  .  ,  ,05.  . 


15.419.32S  ie.f54,04* 

3.782.445  1.505.535 


18.391.980  17,788.535 

2.49—1  1.51—1 


total  amount  of  electricity  sold  g  wholly-owned  subsidiary  of  the 'government. 

during  the  year  was  9.898,421,250  company,  had  a  busy  year  Operating  revenues  rose  by  3%  earnings  up  34  per  cent;  crude  oil 

kilowatt  hours,  an  increase  of  7.2  carrying  out  construction  work  for  ‘o  $6,125,470,  up  $178,865  from  reserves  increased  by  50  per  cent 
per  cent  over  1955.  The  primary  gnd  also  doing  a  large  This  increase  was  the  direct  and  land  holdings  by  48  per  cent. 

rosT^o^T^^SOO  kllowaUs^^from  volume  of  business  for  other  or-  h'gher  earnings  from  gales  for  the  year  totalled  |76,- 

in  1  of- ‘  if  ganizations.  Business  of  Shawini- trip  charters  and  other  crude  oil  reserves  amount- 

1,500,000  kiloAatts  in  195o.  It  was  „  Chemicals  Limited  akn  a  special  tonnage  which  rose  by  97%  171,^,  cruae  on  reserves  amount 
necessary  during  the  year  to  oper-  ’  ru  j  to  $617,951,  reflecting  a  greater  million  barrels  and  land 

j-m«  c-llin.  Andr*  S  LaMoth*  generating  facilities  at  their  gerraf  pSSn  S^t^  availability  of  suitabll  carfoes  ^t  end  of 

James  Collins  Andre  s.  LaMotnc  maximum  capacity  without  the  ,  ,  ®.  t-ana-  Revenue  from  regular  south- 

Announcement  has  been  made  by  Industrial  Maintenance  "ormal  margin  of  reserve.  ^  ^  .  with^?ncrMsed  sales  ‘’“Vnd-  northbound  and  inter-island  D^gJ^ber  31**was  °at^a*’new*^igli 

Limited  that  James  Collins,  general  manager,  has  been  appoint-  Reflecting  the  increasing  electri-  ^  '"^r^sed  sales  f^eght  traffic  declined  by  $111,765  rinr^«nfJd  an 

ed  vice-president  of  the  company.  Mr.  Collins  is  a  graduate  of  cal  requirements  in  the  territory  j.  .j,  j  ^  jj  j  including ^^®®cnger  and  mis-  ^  $fi25  428  over  figure  at  end  of 
McGill  University  and  served  six  years  in  the  Canadian  Active  served  by  Shawinigan.  report  says,  T°‘a^  donar  sal^^^  cellaneous  revenues  also  decreased  nreSus  vear  In^addftion 

Armv  company  s  capital  expenditures  for  01  wnoiiy  owned  suosidiaries,  $10, 784  and  $3,265  respectively.  Previous  year,  in  addition,  inyes.tr 

Sa  i„  .he  Held  c.ne.rue’:  „dT/.S?  eSSgit^iy  S 

tion  and  maintenance.  ^  tL ..  were  around  Sll. non  ono’anH  fi.nHpd 


I  per  cent  from  1955  figure;  net 


James  Collins 


Andri  S.  LaMothc 


ramount  importance  that  both  quarter  of  a  million  telephones  r -i,  La  ..rZX  Z'  LL.  in  tC  ranad  an  rnivp 

e  company’s  performance  and  raised  the  total  served  to  more  University  and  served  six  years  in  the  Canadian  Active 

s  financial  standing  continue  to  than  2,760,000.  Earnings  amounted  ""Y'  «  i  p  Pna  b  Pna  (MrCill  iqso)  ha.!  hpon 

erit  the  full  confidence  of  the  to  $34,950,000  or  $2.40  per  share  ^ndri  S.  LaMoth#,  P.Eng.,  B.Eng.  (McGi  1,  1950).  has  been 
anadian  investor,  the  Bell  presi-  and.  after  payment  of  the  regular  appointed  engineering  manager  Mn  LaMothe  was  formerly 

nt  said:  dividend.  $5,800,000  was  added  to  associated  with  the  petroleum  industry  in  the  field  of  construc- 

‘Just  what  does  this  entail?  The  earned  surplus.  tion  and  maintenan^ - 

sic  answer  is  good  earnings  —  “At  $31,350,000,  our_  earned  sur- 
rnings  which  meet  our  dividend  plus  or  retained  earnings  after  77  ~ 

quirements  and  permit  us  to  im-  years  of  operations  is  now  equi-  —  — - — 

ove  our  surplus  position.  The  valent  to  slightly  more  than  the 

resent  surplus,  largely  accumu-  dividend  coverage  for  a  single 

ted  during  the  past  five  years,  year.” 

presents  a  remarkable  improve-  Although  demand  for  new  ser- 
ent  over  the  situation  in  1950  be-  vices  remained  at  a  high  level,  the 
ire  rate  relief  was  granted.  But  number  of  persons  waiting  for 
e  have  not  yet  reached  even  the  service  was  reduced  from  47,000 
•tained  earnings  per  share  with  to  28,000  and  the  company  expects 
hich  we  entered  the  post-war  to  cut  another  large  slice  off  this 
eriod.  In  a  time  of  unparallelled  figure  during  1957. _ 


Announcement  has  been  made  by  Industrial  Maintananca 
Limitad  that  Jamas  Collins,  general  manager,  has  been  appoint¬ 
ed  vice-president  of  the  company.  Mr.  Collins  is  a  graduate  of 


ominion  Tar 
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Stone  &  Webster 
Net  Up  32.4  P.C. 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin,  C.L.U. 


$9,680,000  for  construction  work  at  were  down  30.8  per  cent.  The  Operating  expenses  increased  byij  ^uf 

the  Beaumont  hydro-electric  devel- ehernicals  company  s  share  of  un- h%  to  $6,052,570,  up  $56,886  fromlv  ,•  $1,053,000. 

lopment,  Shawinigan’s  seventh  on  distributed  earnings  of  associated  1955.  Principal  factors  were  an'In,l®*  capitalization  now  stands  at 
the  St.  Maurice  River.  Construe- 1 companies  not  consolidated  was  increase  of  $155,148  in  voyage  ex-i^L"  r 

tion  of  the  new  246.200  kilowatt  approximately  $875,000.  Dividends  nense.s  and  a  dpcrcace  nf  907  °  exercise  of 


Algoma  Steel 
Earnings  Show 
Wide  Increase 


Fraser  Backlog 
Lower  This  Year 


Seagrams  Second 
Quarter  Net  Off 


aK  Annual  report  of  Stone  &  Web- 

_  ster,  Inc.  for  1956  shows  consoli- 

Teari  ended  Dec.  31st  dated  net  income  of  $6,970,873, 


Settlement  Options  —  and  How  They 
Should  Be  Used 


iGrosi  Profit  .... 

.  ,  -  ^  .  •  jNet  Carninfs  .... 

We  have  just  received  two  let- 1  ample  $10»000  paid  out  over  ten  Earn,  per  share  .. 


j  units  is  scheduled  to  go  into  ser-  Shawinigan  Chemicals’  expendi- - -  $9,000," 

ki'rly'n’hf  as  “  ra  “  Seagrams  Second  -  w—  c,n,da 

lest  otjl,,  new  plant  together  with  .Win  .955. _  q  ’  ^  SSrthTw. 

,  _  ..II  ^«uailCI  nci  Ull  sident,  states  in  director’s  report. 

el  Fraser  Backloa  ...  ...  -  .  ^  $3,500,000  expenditure,  oil 

3  Distillers  Corporation-Seagrams  reserves  were  increased  by  6,000,« 

Aukf  I  ouior  ThiC  Yoar  reports  consolidated  net  earn-  000  barrels  and  land  holdings  by 

I.WWCI  I  Ilia  icai  ings  of  the  three  months  ended  220,000  net  acres.  However,  due  to 

-  January  31,  1957,  second  quarter  write-offs  for  amortization,  etc., 

Edmundston,  N.B.— Pulp,  paper,  of  the  company’s  fiscal  year,  of  net  book  value  at  which  these  as- 
—  and  paperboard  mills  of  Fraser: $7,946,706,  or  90.6  cents  per  share,  sets  are  carried  increased  by  only 

"r  “I*  Companies  Ltd.  have  operated  or  $114  $476, (WO.  With  partners  32  ex- 

38,817*178  23.254:303  .Ug  of  tuelP®*^  "  corresponding  quar- ploratory  wclls  were  drilled  of 

15.714.393  10,441.834  Capacity  since  me  tirsi  oi  me  tgp  qj  jast  year.  Profit  before  which  11  are  successful  producers. 
««»'7i4y®®r,  Aubrey  Crabtree,  chairman  (taxes  was  $15,046,706  against  $17,- Also.  24  development  wells  were 


prr.  Profit  11,990.102  10,! 

ft  EarnlnfB  4>915.609  S*! 

>EarD.  on  Com.  >  1*23 

ork.  Capital  13.169.835  27i2 

.  Ratio  3.19-1 

)— On  3.758.938  shares  in  1956 

833.000  shares  in  1955. 


*  $3.33  per  sha^  ®^!ters.  The  first  asks  in  effect  that  years  would  produce  $93.50  per  cnrr.*  Ratio  ’  i— i  ’sii— i  and  president,  told  the  annual  1 504,522.  Income  taxes  were  $7,-  completed  of  which  23  were  sue- 

27,253.190  represents  an  increase  of  32.4%  Income  policies  and  me  secona  per  month.  operating  profits  and  net  earnings  most  of  the  mills  are  considerablyLj.y  3^^  ^alf  of  the  fiscal  daily  from  210  wells  in  which  in- 

ms ‘'and' previous  year’s  consoli- asks  our  opinion  of  “Settlement  3.  The  company  will  use  the  pro- after  all  charges  are  shown  in  less  than  a  year  ago,  he  said,  but  year,  net  earnings  amounted  to'terests  are  held. 

inoAtViA  Af  OAlx  OQQ  AnfiAnc?’*  T^Acirtney  in  nil  thmeye  tfl _ 1-  x.  1 ...  Kaam  *vx  oimf  AinA#1  plnfA  f  I  A  AOil  4A  _  _ !  T 12 At A  .«  « 


On  substantially  increased  sales  Consolidated  gross  earnings  ofj™i.;pu  should  be  answered  first  -  .  \  xk  fho  subsidiaries  for  backlog  of  orders  requires  j  share  i 

s  compared  with  precedin^g  year  328,846,88!  in  1956  showed  an  im-  ,  ,,  Rmwn  wnn  Sn  to- year  ended  December  31st,  1956.  j  shorter  runs  on  machines  with  a  year 

(ominion  Tar  &  Chemical  Co.  Ltd.  pavement  of  22.6%  in  comparison  r"  ^  ,  beneficiary  by  monthly  payments  pjet  sales  for  year  under  review  more  changes  and,  consequently.  Profit  lOAca  ««  ^,03,^09,-  wm  uc  uu  ici-up  m  me  eumpany  s 

eports  for  1956  net  earnings  ,at  an  the  previous  year,  Whitney  “^y  “  is  settlement  upuons  a  a  continuing  for  as  long  as  he  or  totalled  $143,961,074  and  addition  higher  costs.  Reference  was  made  735  against  $35,122,131.  Income  growth  trend.  Capital  expendi- 
11  time  peak,  up  over  $1.1  million  president,  states  in  report  Family  Income  will  come  up  next,  j.  thereafter.  If  a  bene-  of  other  income  at  Si  622  095  •’y  president  to  the  statement  taxes  were  $20,200,000  against  $15,-  tures  this  year  will  be  in  the 

r  nearly  30  per  cent  from  1955  ^  the  major  portion  of  this  im-  Mr.  Stoddart.  ticiarv  is  concerned  as  to  the  nos-  I  u7  .  .  ^  ‘n  ‘h®  report  with  respect  500,000.  -:-uu„u„a  - - 

•gure  .  provement  was  attributable  to  a  „  ‘h®  continuing  upward  trend  in - 

Balance  sheet  shows  net  working  substantial  increase  in  engineer-!  Settlement  Options,  in  plain  lan-isibility  of  only  surviving  a  short  .74^  up  from  1955  figure  of  $H4,-lthe  costs  of  labour,  freight,  equip-' I - 

apital  down  widely  during  theijpg  and  construction  revenues  as  guage,  are  alternative  methods  ofjperiod,  arrangements  may^  o®  756,710.  Earnings  per  share  are  ment,  parts,  and  practically  all. 
ear  under  review,  but  decr'^ase  is | well  as  a  larger  volume  of  natural  payment  of  the  sum  assured,  in; made  to  guarantee  the  payments  number  of  shares  out-i^aw  materials.  , 

ore  than  accounted  for  by  an.gas  sales  accompanied  by  higher  the  event  of  a  claim  under  a  L.A.!for  a  minimum  number  of  years.  hanHc  nf  the  nnhiic  I  ^‘"®®  °'^®^  “”'®®  Quarters  of  the 

SS».’:.icr.rn/J£  TaUtTrorL  aeUvides  o.  •"  V 

mong  current  assets.  Stone  &  Webster  Engineering  bcacf'ciary.  Some  companies  also  j  is  a  woman  aged  50,  in  lieu  of  shares  being  held  by  subsidiary  revenue  has  been  adversely 

Sales  in  1956  increased  11%  over  Corp.  report  says  were  substantial-  make  them  available  to  the  person  the  $10,000,  the  company  would, companies.  ^  ^  (affected  owing  to  the  Canadian, 

he  previous  year.  ly  in  excess  of  those  of  the  pre-  assured  should  he  wish  to  termin-may  her  $44.60  per  month  for  life  .  The  substantial  gain  in  net  earn- 1  dollar  being  at  a  premium  to  the  { 

Drop  in  working  capital,  it  is  vious  year,  but  did  not  reflect  the  ate  the  policy.  with  pavments  ceasing  at  her  “I'’*®  ,  Pa'd  United  States  dollar.  Premium, 

ointed  out,  reflects  completion  of  niajor  portion  of  a  sizeable  num-  .  !death  Alternativelv  she  could  J^ou’Pauy  s  stock,  is  reflected  has  ranged  from  4  to  4%  per  cent. 

programme  of  reinvestment  of  ber  of  new  projects  taken  on  in  ^^ost  life  assurance  policies  are  •  .  .  month  l^alance  sheet  as  at  end  ef  the ,  this  year  to  date  while  during  the 

unds  available  from  sale  of  cer-  1956.  earnings  from  which  should  issued  in  units  of  $1,000  or  multi-  ®‘®®‘  receive  $42.00  per  month  year  wh^h  sho\v_s  net  working, same  period  last  year,  the  ex- 
ain  assets  in  1954  and  1955.  Invest- be  realized  over  the  next  two  or  pies  thereof,  and  the  basic  guar- ‘o'"  ‘'‘®  “’®  being  capital  almost  $16  5  million  rate  was  approximately! 

lent  in  listed  securities  conse- three  years  as  the  work  pro-  antee  of  the  nolicv  is  that  this  sum  I  guaranteed  for  a  minimum  of  20  than  at  tne  end  ot  195d.  jpar. 

uently  increased  to  $26,993,064  gresses.  There  had  been  he  point- ,  „avnhi«>  in  mch  chnnld  the  I  ifeiy®ars  no  matter  how  soon  she  *"®P°r‘’ The  following  were  re-elected  as 

rom  $6,959,394.  In  addition  funded  frout  an  encouraging  increase  in  ^  ?v.  1  r  might  die  Holbrook,  president  said  that  directors:  Hon.  F.  Philippe  Brais.l 

ebt  was  reduced  by  $1,650,000  and  fhp  volume  of  eneineerine  and  Assured  die  within  the  term  of  the  aie.  business  activity  was  high  through- jc.B.E.,  Q.C.,  LL.D.,  Montreal,  i 


(neighborhood  of  $13,000,000, 


rom  $6,959,394.  In  addition  funded  ed  out  an  encouraging  increase  in 
ebt  was  reduced  by  $1,650,000  and  the  volume  of  engineering  and 


xpendTtu^es  on  fix^^^^  <*  <*  out  1956  and  production  and  sWp-  p.Q.,  Ralph  r  Brenan.  Saint' 

*  Webster  organization  in  ^^^0  I  would  like  to  digress  just  In  considering  whether  or  not  to  exceeded  anrpre"vious^%arVlantiSrpa^^  o A’nhr^v  o-ThSi’i 


utla^°on^fixe”SS accomplish-  readers'use  settlement  options  two  con-  facilities  were  operated  at  nearjLL  D;;“Edmundsto7.“N^B.^  H^^^ 

_ _  j; _ _ _ '  rtuoiner  grainying  dtcompiisii  aoci-o/l”  5c  Via  .«idpr;ihnn<:  must  he  keot.  in  mind.  CaDacitV  throughout  the  vear  and.  r'ccktccA  t>  n  .  n  a 


4n2rri^  (h  piner”  Milk  ^  ®"g'"®®""S  “’®  ''^®".'‘®®  whereas  the  “life  assured”  is  the  when  the  policy  is  issued,  but  the  sjeel  ingot  production  was  at  a  p  q.’  l  m  SherS  ESund 

hroueh  UiTs  acrukition^and  piJ-  Company  project  individual  whose  life  is  insured,  policy  may  not  become  a  claim  new  record  high  and  amounted  to'fto^n'  NB^  and  H  p’  tISiI 

-are"’now  hew'"'  Pennsylvania  Power  and  Light  P®«®y  T  l!"  S"  erandcWld  ^T/'nos'^blT'tLt  the  tons,  and  coke  production  vj  ^  p  , . .  | 

are  now  held.  .  Company  relating  to  the  Pennsyl-  person  assured  and  she  is  the  grandchild  it  is  possible  that  the  gniounted  to  1,288,109  tons.  N.iV.  PuId  Mill  In 

.  Advanced  Reactor  Project  “life  assured.”  When  a  man  as- company  may  still  be  paying  an  Demand  for  coke  necessitated  Saaii 

^vision  A  Contemplates  the  use  of  an  sures  his  own  life  he  is  both  "per-  income  on  this  policy  a  hundred  continued  operation  of  all  batteries  ■  JOOn  I 

"ine  term  Hrillinn  nrocramme  to  ^Queous  homogeneous  reactor  and  son  assured”  and  “life  assured”  years  hence.  Consequently  the  of  coke  ovens  and  demand  for  pig  Edmonton.-Production  is  sched-; 


Iwo  groups  of  utilities  propos-i' 


mining  grade , : 


when  he  dies  he  does  so  company  must  be  very  conserva-  iron  together  with  higher  tonnage  uled  1°  8^  underway  this  month  j 
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t  HAlcnn  Hiia  u’Ar<>  /*nmnlAfAH  icauci  Miip  Jii  iiic  .  .  _  ..  ^ 

uri^g  l9M^  A ’smaller  ^large-  developing  nuclear  power  field.  '■*  *•’  whether  or  not  to  use  them  must  and  all  of  this  ore  was  sold.  To  St.  Regis  and  North  Canadian  Oils 

lent  program  at  Cooksville  Brick  '  Now  to  return  to  our  subiect  of 'therefore  be  considered  at  the  1  aid  the  blast  furnace  sintering  ^‘d-  ,  r  *u  ,eA 

leni  program  at  cooKsv me  cricK  ^  ,  i\ow  10  return  10  our  ui ,  ^loDeration  at  the  steelworks  ship-  Officials  opening  date  of  the  150,- 

as  also  completed,  and  a  major  /\/|0CleSt  Gaill  111  "settlement  options”.  If  the  policy  time  the  life  assured  dies  not  ^ gj^g^ite  ore  from  000  tons  annual  capacity  mill  has 

lodernization  program  of  the  ^  ig  $10,000  that  sum  is  payable  Jnst  when  the  policy  is  bought.  Jamestown  to  Sault  Ste.  Marie  not  been  set. 

Mando  Earninas  to  the  beneficiary  in  cash.  The  This  means  that  one  should  re-  was  commenced  in  1956  at  a  rate  “The  plant  will  be  making  pulp 

ZnsS  «T  L  iSvsx  dSm  I!.  .  “  „  „  ^  beneticlaxy  however,  under  this  view  one’s  position  nt  lensl  every  0l  75,000  tons  annually.  this  month  ”  said  H.  V.  Hart.,oI 

xpansion  01  me  .lavex  uivision  #/|  a  •  //  Y£»a|.  ..  ,  ..  u  ,•  »  i  Production  of  iron  bv  Canadian  New  York,  woodlands  division] 

n  both  old  and  new  products  has  1111011111  Tear  secUon  of  the  policy  has  the  five  years  if  one  is  to  know  purna^  to  manager  for  St.  Regis.  I 

adc  it  necessary  to  acquire  new  -  option  of  asking  that  the  proceeds  whether  or  not  to  use  settlement  nrndnrHnn  nf  rnal  - 

anufacturing  and  warehousing  Tears  endPdDfcembpr  sut  payable,  normally  in  whole  or  options  and,  if  so,  how  best  to 'by ’Lake  Superio^r  Coal  Company 

acil.ties_in_ai^r_eal. _  «,.«2o*372  following  use  them.  I ^vfrS 

,  Net  Earninns  ....  7.744,917  7,438.893  ways.  j  jj,  fbis  conncctioH  also,  it  is , Wcst  Virginia  amounted 

OClorCn  Plons  work.  *rapua"*.!!  i5.205f28}  25,418,407  1.  The  $10,000  could  bc  left  with : important  to  all  older  men  to  real-|  °  1.190.912  tons. - 

CW  Power  Plant  “*"*  . : _ .***“'  ’•**-*  the  company  who  would  pay  in- ize  that  the  terms  of  Settlement ' be  dovetailed  into  one  overall  plan 

Ottawa.  —  Plans  to  construct  An  increase  in  net  sales  of  near-  tcrest  on  it  to  the  beneficiary—  Options  in  the  policies  they  bought  jbe  benefit  of,  usually,  a 
n  $8,000,000  power  plant,  to  gen-  ly  $5  million,  to  $78,092,308  and  a  normally  at  a  guaranteed  mini-  long  ago  are  often  very  much  widow  and  children, 

rate  an  estimated  35,000  to  40,000  modest  improvement  in  net  earn-  mum  rate  of  2V2  or  3%.  Some  more  favourable  than  those  avail-  gi^^g  jbe  problems  here  are  so 

.p.,  have  been  announced  by  the  ings  after  all  charges  over  figure  companies  are  also  prepared  to  able  in  policies  being  .issued  to-  individual  the  best  solution  in  any 

ames  Maclarcn  Co.  Company,  a  for  year  are  shown  m  accumulate  the  sum  assured  and  day.  Careful  thought  should  there-  individual  case  can  only  be  found 

ubsidiarv  of  Maclarcn  enterprises,  annual  report  for  1956  of  Minnesota  ,  ,  jaaiviuudi  cdsi.  ton  oiiij  uc  luuuu 

irected  by  Brig.-Gen.  C.  11  Mac-  and  Ontario  Paper  Co.  Balance ‘"‘®®®s‘ ""‘J®*' ‘h's  option,  and  this  fore  be  given  to  settlement  options  by  considering  it  individually, 

aren  of  Ottawa,  intends  to  devel-  sheet  shows  net  working  capital  as  point  can  sometimes  be  of  con-  in  such  policies  when  making  a  Consideration  of  the  general  prin- 

op  the  power  at  nearby  Bucking-  at  December  31st,  1956,  down  wide-  siderable  value  to  beneficiaries,  will.  Don't  direct  your  executor  tojcipies  of  this  estate  planning  pro¬ 
ham,  Quo.,  and  use  it  at  the  com-  ly  from  1955  year-end  figure,  re-  2.  The  company  will  hold  the  take  the  proceeds  of  such  a  policy; cess  will  be  the  subject  of  my 

mS  i.rc™p5nriir.he  r'’'^  m  ih,  -ar  f»tur.-in  feet  our 

It  would  be  the  company’s  third  year.  Current  assets  are  shown  tici^ry  in  monthly  installments  2.  This  leads  into  the  larger  (following  immediately  after  the  ^ 

power  plant,  raising  output  to  an  dow  n  about  $7  million  at  $28,286,-  over  a  fixed  number  of  years  at  question  of  how  the  proceeds  of  .next  one  which  will  consider  the  CPH/IPPC 

estimated  285,000  horsepower.  073  while  current  liabilities  are  a  fixed  rate,  the  rate  depending  (insurance  policies  and  the  other  I  specific  question  of  family  income  dCI  WivCw 

■  higher  by  over  $3.1  million  at  on  the  number  of  years.  For  ex- (assets  a  man  may  own  can  best  (policies  and  their  uses. 

$13,000,272.  — - innIllflP 


ent  program  at  Cooksville  Brick 

as  also  completed,  and  a  major  Mnrloct  Gain  In 

odernization  program  of  the  vaiii  ill 

rick  plant  at  Laprairie,  Que.,  is  FamlnnC 

ow  underway.  The  continued  IwlanUO  Cdrilings 
xpansion  of  the  Javex  Division  YAai* 

n  both  old  and  new  products  has  1111011111  1001 

adc  it  necessary  to  acquire  new  - 

anufacturing  and  warehousing  Tears  endfdr 

acilities  in  Montreal. 


Tears  ended  December  3tst 


oclaren  Plans 
CW  Rawer  Plant 


Grass  Profit 
Net  Earnings 
Earn,  per  Share 
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estimated  285,000  horsepower. 


rcjtjMMTtoMjB  In  director  s’  report  Robert 

XJ'  Faegre,  president,  describes  period 

under  review  as  an  “interim” 
PROVIDENCE  R  I  capital  work,  he  points 

ruARTiTRPn'ixsV  0"^-  was  in  progress  and  neared 

CHARTERED  1859  Completion,  but  the  productive  re- , 

one  of  the  Phoenix  of  Hartford  ! 

CANADIAN  DEPARTME.NT  Were  Still  tO  COme.  j 

MONTREAL  The  Hsing  curve  of  exchange 

losses  on  U.S.  dollars  transferred! 
GEO.  LYMAN  &  SON  ||  to  Canada,  Mr.  Faegre  states,  had . 
i"*'"**'’'*  an  adverse  effect  as  did  the  nation- 

Generai  Agents  I  wide  slowdown  in  building  activity. 

MCGILL  BLDG.,  485  McGill  Street  “Despite  these  important  factors,” 
MONTREAi  (he  says,  “the  company  continued 

- jits  steady  forward  progress.” 

IiCQFY  9r  SITIFFni  If  l  Newsprint,  specialty  paper  and 

£iOi3£iA  OC  uUl  1  I  market  pulp  production  during  1956 
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One  of  the  Phoenix  of  Hartford 
Group 
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GEO.  LYMAN  &  SON 

Limited 

General  Agents 


send  for  New  Tax  Book 


Tax  Information 


today— it  may  save  you  money 

The  new  1957  edition,  com-  Medical,  Dental,  and  depen- 
pletely  revised,  gives  you  the  dents,  but  there  are  other  legi- 
latest  information  on  Chadian  timate  ways  to  lighten  your 
Taxation  Laws  to  help  you  taxation  burden ...  in  many 
with  your  current  Tax  Return,  cases  to  save  you  sizeable  sums 
It  will  tell  you  how  to  take  full  each  year. 
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Estate  Planning 
Executor  and  Trustee 
Administratenr  of  Estates 
Agent  for  Executors  or  Tmateei 
Management  and  Safe  Costotfy 
Management  of  Real  Estate 
Trustee  of  Bond  laraes 
Transfer  Agent  and  Regittraf 
Paying  Agent 
Trustee  of  Pension  Fonda 
Trustee  of  ElndomnenLltUMil 
Mortgage  Loans 


advantage  of  all  the  deductions 
allowed.  Most  people  under- 


TWi  Naw  Bookht  ofi#  s/vai  vatu- 
ohl»  lnfomathM  about  iuccti>/oa 


Stand  the  allowances  for  Duty  aod  Gift  TaxoHoo. 


LilJtJLiA  %X  tJXJS  s  vuia  market  pulp  production  during  1956 

Equitable  Insuronce  Society  totaled  329,463  tons,  some  14,713 

Limited  of  Englond  tons  over  1955,  report  states.  In- 

ESTABLISHED  A.D.  1802  ^ullte  fibre  board  p r  0 duct  io  n 

CANADIAN  OFFICE,  MONTREAL  'I. 


D.  L.  DUNLOP,  Manager 

GEO.  LYMAN  &  SON 


This  was  12,392  tons  more  than  in 
1955,  although  10,940  tons  of  the 
gain  were  in  a  seasonal  inventory 
Limited  Status  at  the  year  end.  The  Natio- 

*  nal  Pole  and  Treating  division  pro- 

Phone:  UNIversIty  8-2771  ‘'•®®‘®d  13.462  841  lineal 

McGlLL  BLDG.,  485  McGill  Street  ‘®^  P®®ts,  lumber 


Fill  out 
and  mail 
this 
coupon. 
The 
Booklet  Is 
yours  for 
the  asking. 
Free  and 
Post  Paid. 


j  Dept.  FT4  I 

NEW  YORK  LIFE  INSURANCE  COMPANY 

I  320  Bay  St.,  ■ 

j  Toronto,  Ont.  ■ 

I  Please  mail  me  my  free  copy  of  the  new  edition  of  j 


I  “Canadian  Tax  Information.' 
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'and  piling  in  1956. 
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- — tPUoMt  Print)  • 


.  I  our  young  people  to  prepare  themselves 

I  ho  4*inAI1dAl  lllTIPC  future,  or  will  provide 

1 1 IV  I  lliaiiviai  |IIIIV9  jhe  proper  facilities  for  their  education, 

ESTABLISHED  1912  should  surcly  receive  the  wholehearted 

Pubifshfd  fvcry  Friday  <it  410  St.  Nicholas  Street,  ciirirkrtT*t  of  thic  oomotiov  ** 

Montreal,  by  The  Financial  Times  Publlshlns  Co.  SUppori  01  iniS  Company. 


ESTABLISHED  1912 


Ltd.;  E.  ’c.  Erti,  president;  John  D.  hosk.  b.sc..  Considering  the  plight  of  our  univer- 
Pili’  sities  today,  and  in  view  of  the  undoubted 

-  -  -  -  —  need  of  Canadian  industry  for  managerial 

“  . „  ynlJUr  2nd  executive  material,  this  is  an  encour- 


Holland's  Amazing  Electrical 

Giant 


A.  R.  W.  YOUNG  .  Editor 

E.  c.  ERTL  .  Mana^ng  Editor  ggjj^g  jj-end.  Taken  in  conjunction  with  the  darkest  days  of  handle  the  entire  job.  preferred  to  remain  that  way.  ‘’®w  without  losing  all  that 

ADVERTISING  DEPARTMENTS: .  evidenced  awareness  of  government,  World  War  II— May  13,  1940-a  From  its  own  stockrooms  it  sup-  Gerard  started  scouting  elsewhere  money”,  cri^^  the  Yorkton  voice 

Quebec  .  J.  A.  Pinard  federal  and  provincial,  in  the  matter  of  our  British  destroyer  steamed  calmly  plies  a  vast  array  of  hospital  for  a  factory  site.  Finally  he  m  anguish.  ‘‘Take  a  taxi.” 

onurio  .  w.  E.  Hooper  education  problem,  it  would  seem  that  mto  die  heart  of  enemy  territory,  equipment;  telephone  and  loud- found  what  he  wanted  in  rural  A  taxi  it  was,  and  so  the  He- 

SUBSCRIPTION  PRICE:  In  Canada  |5.  a  year;  else-  better  days  loom  ahead  for  universities  bound  on  one  of  the  war’s  most  speaker  systems,  X  rays,  fluoro-  Eindhoven,  30  miles  to  the  south,  to  Save  the  ten  grand  be- 

where  $6.  Single  copies  15  cents.  and  technical  schools  in  the  country.  extraordinary  rescue  missions,  scopes,  heat  and  ultra  -  The  factory  selected  by  Gerard  8®"-  *^®ss  Thatcher  told  the 

A‘v’enur8-^2i36.“’"‘"*'“’^'‘*‘’''""*  *"  -  Disdainful  of  German  submarines  violet  lamps,  ceiling  TV  sets  for  was  a  little  red  brick  building,  a  taximan  that  if  he  got  there  in 

TORo.NTo  OFFICE;  301  Royal  Bank  Bldg.,  s  King  B  •  Aj  prowling  the  North  Sea,  indiffer-  patients  flat  on  their  backs,  and  a  former  tannery.  He  hired  ten  reasonable  time,  there  might  be 

3*132/.  E“'‘WiifHd‘’Hooper“Man%2r'^'^  COOu  DdnlCinQ  PraCtlCC  And  em  to  planes  overhead,  the  ship  host  of  other  things.  Similarly,  it  people-farm  people,  whose  work-  a  t®"  sP®f  t'P  f®®  him. 

NEW  YORK  OFFICE;  111  Broadway,  New  vork.  R.  s.  MAnofapu  DaIiau  ^®®*‘  ®^  Holland.  At  will  build  and  equip  an  entire  air-  worn  fingers  were  better  adapted  Manitoba,  as  the  Man  from 

LONDON  *  EM5**' OFFICE-  9.5  Bishopgate,  E  C. 2;  IVIOncTary  rOIICy  the  moment;  the  French  and  Brit- field— anywhere  in  the  world.  to  milking  cows  and  grubbing  in  The  Jaw  recalls  it  things  were 

navies  A  *  Co’.  Renresentativea.  ’  -C  _ 1 _ i.sh  wprp  in  full  rpf rpal  •  Ihp  Rrilish  Prohahlv  thp  mo.st  far-flunff  the  soil  than  to  the  rlelipate  hnei.  not  SO  bad.  But  Manitoba  IS 


By  J.  D.  RATCLIFF 


_  I  ,  I  fellow  a  chance  to  put  up  or 

ElOCtnCdl  By  bad  luck  the  plane  was 

cancelled  out  and  the  ebullient 
Thatcher  phoned  to  say  he  could 
not  make  it. 

■■  ‘‘We  already  have  almost  $10,- 

000  on  hand,  and  we  cannot  can- 
preferred  to  remain  that  way.  *'®'''  without  losing  all  that 


SUBSCRIPTION  PRICE:  In  Canada  15.  a  year;  else¬ 
where  $6.  Single  copies  15  cents. 

HEAD  OFFICE:  Montreal— Telephone  all  departments 
AVenue  8-2136. 

TORO.NTO  OFFICE;  301  Royal  Bank  Bldg..  8  King  B  •  Aj  prowling  the  North  Sea,  indiffer- 1  patients  flat  on  their  backs,  and  alformer  tannery.  He  hired  ten  reasonable  time,  there  might  be 

3*132/  E“'‘WiifrVd‘’Hooper“Manag2r'^'^  COOu  DdnlCinQ  PraCtlCC  AnO  ent  to  planes  overhead,  the  shipjhost  of  other  things.  Similarly,  it  people-farm  people,  whose  work-  a  t®"  sP®f  t'P  f®®  him. 

NEW  VORK  OFFICE;  111  Broadway,  New  Vork.  R.  s.  MAncfapt#  DaIiau  ^®®*‘  ®^  Holland.  At  will  build  and  equip  an  entire  air-  worn  fingers  were  better  adapted  Manitoba,  as  the  Man  from 

LONDON  *  EM5**' OFFICE-  9.5  Bishopgate,  E  C. 2;  IVIOncTary  rOIICy  the  moment;  the  French  and  Brit- field— anywhere  in  the  world.  to  milking  cows  and  grubbing  in  The  Jaw  recalls  it  things  were 

Davies  &‘co’..  Representatives.  ’  ’  SoiTie  of  the  loumalistic  hysteria *h®  British  Probably  the  most  far-flung  the  soil  than  to  the  delicate  busi-  ®®*^  ®®  had.  But  Manitoba  is 

EDITORIAL:  79  Ridgeway  Crescent,  Orpington,  Kent.  '  followed  the  presentation  of  the  ^®hing  back  on  Dunkirk;  Bel-  business  enterprise  on  earth,  Phil-  ness  of  making  light  bulls.  Patient-  Ps^ed,  where  the  socialist  gov- 

_  Devoted  10  the  interests  of  the  in-  Bank  of  Canada  annual  report,  and  ghim  had  just  surrendered  and  ips  has  manufacturing  plants  in  ly,  Gerard  taught  them  the  art.  In  ernment  of  Saskatchewan  greets 

pub/jc  in  the  belief  that  the  ’  Govemor  James  Coyne’s  subsequent  press  Holland  was  within  24  hours  of|32  countries;  its  150,000  employees  1891  production  got  underway — 30  gravel  at  the  border. 


confidence  of  capital  is  essential  to  * 
the  stabililu  of  finance,  the  prosper-  : 
iry  of  industry  and  the  development  '■ 
of  our  resources. 


WO.N'TREAL,  FRIDAY.  MARCH  22,  iai7 

Corporate  Taxes  and  the 
Cost  Squeeze 

■\’ery  real  concern  has  been  evidenced 
by  executives  of  industrial  and  business 
organizations  doing-  business  in  Ontario 
over  the  effects  of  the  budget  recently 
brought  down  by  Hon.  Dana  Porter,  pro¬ 
vincial  treasurer.  Of  particular  concern 
is  the  increase  in  the  corporation  income 
tax  to  eleven  per  cent,  four  per  cent  more 


conference,  might  have  been  avoided,  it  collapse 


produce  about  700  million  dollars  bulbs  a  day. 


bulbs  a  day.  The  driver  drove  up  to  80  MPH 

would  appear,  had  Mr.  Coyne  been  a  little}  Twenty-five  men,  abandoning  worth  of  goods  a  year.  Por  four  years  the  little  plant  rolling  through 

more  careful  in  his  choice  of  statements.! automobiles  on  the  dock  for  any-;  <..><.  limped  along  production  rising  ®^®™  2"^* ‘•'''ft- Like  Heroditus’s 

His  proposals  to  consider  how  much  of  the  one  who  wanted  them,  clambered}  ^he  story  of  Philips  is  pretty  slowly,  money  dwindling  rapidly.  ‘®  “l®  US  mail  men, 

KfvprtDH  '^"’’""’‘imuch  the  sLy  of  two  exceptional  Finally  father  Frederik.  concern-  "”^1  ' 

be  diverted  to  long-term  investment  could  a  group  of  stranded  British  na-  ^  Philips  and  his  bro-  ®d  for  his  investment,  decided  the  ‘f** 

have  been,  and  should  have  been,  it  seems  tionals  or  a  traooed  military  .  ,  u  ,-  J  j  Yorkton. 

to  some,  treated  on  their  two  separate  orcr’They  werrexeTutiv™  aJd Anton,  younger  by  16  years,  company  needed  some  new  blo^ 

levels  of  banking  technique  and  monetary  researcr.S^„  of  one  h's  son  Anton.  Would  3^^  ^ 

policy.  Instead,  one  was  confused  with  the  ^  ^  remarkable  business  con-  Zaltbommel,  he  take  oyer  the  business  man-  through  the  bliz- 

other  ^  remarkable  business  con-  the  agement  of  the  firm? 

That  Mr.  Coyne  now  recognizes  this,  bnTs'JiaL^eS'ic^  wTbine“°*^  When  Ross  Thatcher  got  there, 

at  least  has  had  it  drawn  more  or  less  ^he  British  considered  the  res- /®“rmg.  An-  reasonably  enough 

plainly  to  his  attention  by  the  chartered  ‘he  towns  leading  citizen:  ‘on  worldly,  enthusiastic.  Anton,  to  see  the  money 

banks,  is  evident  in  the  tone  of  the  state-  ™  f  ^  7®.  banker,  coffee  roaster,  tobacco  20  a“he  fme.  had  been  training  pj,^  ^.p  thousands 

ment  issued  following  the  first  meeting  ^  were  woved  St  WUh  importer.  for  the  banking  business  in  Lon-  Saskatchewan 

between  the  chartered  banks  general  T  ^  ,k  tu  r  ^  Gerard,  32  years  old  at  don  and  Amsterdam.  After  the  gay  j 

managers  and  himself  in  Montreal  last ‘he  time,  had  cut  out  a  small  car- hf®  of  big  cities,  Anton  was  re-  uayp  „ 

week.  The  statement  was  studiously  con-P*"®!  details  of  electronic  devices  himself  as  a  member  of  luctant  to  go  to  a  little  country  ,  .  -  ^  .  . 

fined  to  technical  considerations  only.  Talk  I  destined  to  play  critical  war  roles,  the  faculty  of  the  Polytechnic  village  of  3,000  people.  But  he  *  Macdonald  on  ihem')  it  made 


The  taxi  man  had  made  the 


1  *  1  111ICV4  icviiiiivcai  vv/ii<jAv«v.x vxaAj ,  AuxAw  -  -  line  idwuity  ui  me  f  uiyieeiiiui;  ****W6»^  we  ovvw  a^ui,  nci  a 

than  the  seven  per  cent  levy  previously  1  gjjout  the  dangers  of  inflation  and  charges  included  were  a  new  vacuum  tubeL,booi  at  Delft.  To  his  family  the  agreed  to  give  it  a  trial,  for  six}  uk 
in  effect  and  two  per  cent  in  excess  of  r  non-cn-oneration.  orominent  in  renorts  ‘hat  became  a  vital  component  ofLi,,,  tu..  mnnihc  I’ 


ture  of  the  Tory  leader  Sir  John 
A.  Macdonald  on  them!)  It  made 
his  eyes  pop  but  he  got  them 


in  eiieci  ana  two  per  cenr,  in  exce.ss  01  ;  non-co-operation,  prominent  in  reports ‘hat  became  a  vital  component  of  retiring  man  with  the  unruly  months.  /  \  '  .u  •  V  T 

the  nine  per  cent  abatement  offered  by  i  hie  nrpss  conference  were  con snicu-  radar  and  another  tube  which  con-  ^  me  unruly  u  i  j  u  u  sockets  before  he 

the  federal  covcnimenl.  The  effect  of  ^  ““Sy.  I-'  made  his  ep.«h. 

this  Tvill  he  tr>  incren^P  fhp  fntnl  cnrnnra  \ enea  inv isiD  e  mtra  red  raaia  ^gpjgg  Jbe  studious  manner,  was  gan  to  drive  production  upward.  ^he  faithful  Liberals  had  ar- 

tbi,  av  llviid  on  Jomnants  do^nJ  '  should  not  be  forgotten  that  the  ion  into  a  visible  picture.  This  ..The  Professor.”  After  two  years-by  1897-it  was  riv^  for  a  mc^at  6  p  m  at 

buriness  in  fhe  nrov  ncr?J  49  oer1.  J^^^^  governed  in  latter  became  the  heart  of  gun  ^  ibing  to  do  with  electricity  cl®ar  that  little  Holland  could  no  st  Gerard’s  Palish  Hall  and 

nusiness  in  tne  piO\ince  to  4.1  per  cent.  pocnpctc  hv  thp  Rank  of  ranaria’.<;  soott  ne  aoDaratu.s.  and  wa.s  used,  .  1 _ _ ^®®om  s  rarisn  nail,  ana 


back  in  their  sockets  before  he 
made  his  speech. 

The  faithful  Liberals  had  ar- 


In  protesting  the  income 


in  the  budget,  the  Canadian  Manufactur¬ 
ers’  Association  points  out  that  not  only 
is  this  rate  too  high  for  the  good  of  the 
economy,  but  that  it  is  objectionable  be¬ 


ne  tax  Svision  !  •'’  respects  by  the  Bank  of  Canada’s |spotting  apparatus,  and  was  used  bim.  He  had  read  longer  CDnsume  the  plant’s  output,  they  were  still  there  at  9  when 

ian  Manufactur-  *  d®'®loping  the  sniperscope.  everything  he  could'lay  hands  on  In  all  of  Amsterdam  there  were  Thatcher  arrived. 


ri2huTinrisTu"S)l^^°^^  ❖  -about  Edison’s  remarkable  new  only  7,000  electrical  outlets.  Anton  what  Thatcher  said  little  mat- 

HiTctina  thpii-  business  in  a  manner  which!  wonders  how  tiny  Holland. invention,  the  incandescent  lamp,  took  to  the  road-first  Germany,  ters  now.  He  put  in  a  good  plug 
is  safp  and  nrofitable  The  Bank  of  Canada  electrical  giant  announced  in  1879.  He  had  even  then  France,  Spain,  Portugal.  In  for  -my  friend  Lou,”,  the  Lib- 


required  to  pay.  A  second  element  of 


chartered  banks  operation.  vvnicn  a  oig  mausiry  usuaity  ae-  a  snip,  wniie  mere  ne  visuea  tne  to  ugni  me  uzari 

Inevitably,  of  course,  the  one  merges Philips,  depending  solely  great  scientist.  Lord  Kelvin,  whose  in  St.  Petersburg. 


But  this  $50  a  plate  dinner 

discrimination  against  Ontario  firms,  the  '  ^yith  *t he  ”otiier"" It was '  plainly  evident"!®®  ®nterprise  and  ingenuity,  hasjhome  had  some  of  the  world’s}  ❖  ❖  ❖  |  sets  a  new  pattern  for  the  Lib- 

C.M.A.  claims,  lies  in  the  method  of  alio-  I  however  that  conclusions  drawn  from  Mrl'^®"’®"-'’!*'®!®^  ‘bo‘  big  business 'first  electric  lights.  The  Profes-  World  War  I  threatened  to  wreck  erals  in  Saskatchewan.  More 


eating  income  which  is  to  be  followed, 
namely,  the  average  of  the  proportion 
borne  by  sales  in  Ontario  to  total  sales. 


Covne's  proposals  and  press  conference  ‘ "®®®s®ovily  a  monopoly  of  big^sor’s  eyes  blinked.  The  wonder  of  the  growing  company.  Germany  dinners,  though  perhaps  at  a 
statements  derived  frorh  failure  both  on  "obons.  jit!  Soon  people  would  be  pitching  shut  off  supplies  of  glass  from  moderate  fee  of  $10  a  plate, 

the  part  of  Mr.  Coyne  and  of  newspaper  When  Philips  outgrew  its  mar-  out  smelly  kerosene  lamps,  sput-  Austria  and  cut  the  rail  link  to  have  already  been  organized  for 


and  Ontario  payroll  to  total  payroll.  ”In  j  editors  to  recognize  the  dividing  line  ket  in  Holland  it  simply  spread  tering  gas  lights.  big  customer  Russia.  The  North  other  parts  of  Saskatchewan, 

the  case  of  corporations  with  a  substan-  ^  between  what  is  banking  practice  and  what  out  over  the  rest  of  the  world.  Its  Back  home  in  Zaltbommel,  he  S®®‘  blockade  prevented  imports  It  will  be  interesting  if  the 
tial  proportion  of  their  payroll  in  On-  ;  jg  monetary  policy.  name  is  synonymous  with  electri-  cleared  out  the  wash  house  behind  ®‘  '*‘®^  materials  and  export  CCF  in  their  desperation,  should 

tario,”  the  brief  said,  “this  method  of  j  -  cal  goods  —  almost  everywhere,  the  family  home  for  a  laboratory,  ®‘  Hoished  goods.  Anton  reacted  see  fit  to  follow  this  pay-as-you- 

allocation  will  clearly  result  in  Ontario  ■  lAlL;*L«-  In  Uac  Pvosp®®  in  and  set  out  to  learn  how  to  make  *i‘b  characteristic  vigour  and  enter  type  of  political  dinner, 

ta.xmg  a  greater  proportion  of  the  income  j  WniTncr  LanaUa  In  nCr  Egypt,  Java  and  20  other  electric  light  bulbs.  Dissolving ‘niogination.  He  built  his  own  glass  But  Yorkton  is  in  the  bucks, 

than  sales  in  Ontario  represent  of  total  1  WnrIfI  Traflp?  countries.  Its  floodlights  illumin-  cotton  in  chemicals,  he  extruded  Pi®"!-  o®**  bought  a  herd  of  70  Hitherto  the  curse  of  every  Lib- 

^  ^  N  ‘‘2nd,  corporations  •  g^g  jjjg  cathedral  at  Barcelona  fragile  filaments  and  baked  them  reindeer  and  sleds  to  make  de-  eral  in  Saskatchewan  is  that  he 

with  the  major  portion  of  their  ^yrolls  ,  appeal  by  Canadian  woollen  and  and  the  Place  de  la  Concorde  in  until  they  were  carbonized.  Here  liveries  to  Russia  via  Finland,  never  has  had  the  money. 

1-  _  1  knit  goods  manufacturers  for  the  impo-jParis.  were  the  carbon  filaments  such  Nox‘ be  bought  a  fleet  of  blockade-  Thatcher  himself  has  .said  that, 

t^han^  thrir^  saFp^s  Omario  bp^/  to"tntI^  i  values  on  imports  of|  Philips  lights  the  stage  at  as  Edison  had  made.  running  ships  to  get  finished  goods 

^nan  ineii  .  die.  in  u  ario  eai  u  loiai  j  goods  from  Japan  focuses  atten- Milan’s  famed  La  Scala  opera  Next  Gerard  took  up  glass- i®‘®  England  and  vital  raw  ma- 

^An  inrlicatinn  nf  what  fhp  tav  inrrpasp  !  fallacy  of  encouraging  trade  house  and  furnishes  X-ray  equip-  blowing-an  art  he  knew  absolute-  ‘eri®!®  ®u‘-  Aflliainl  D 

will  mean  was  given  bv  Thomas  \v.  Eadie.  ,  ’^"^ween  a  highly  industrialized  ^  for  Burma  hospitals;  pro-  ly  nothing  about.  His  first  bulbs  PhiHps  began  branching  into} 

nrpsidpnt  of  The  Bell  Telenhone  Co  of  I industrially  jection  apparatus  for  U.S.  movie  were  terrible;  strange  lopsided  ®‘h®r  lines.  During  the  war  thei  .u.vrvs 

Canada  at  the  annual  meeting  of  that  !  i^^ture  nation  such  as  Canada  on  an  uni-|theatres;  electronic  computer  parts  shapes  that  looked  nothing  at  all  supply  of  X-ray  tubes  for  Dutch;  timbi* 

organization  when  he  pointed  out  that  it  ;  ^  ®P  the}iike  the  bulbs  in  Lord  Kelvin’s  Physicians  was  cut  off  Anton  de-|  malartic,  QUE. 

would  raise  Bell’s  over-all  corporation  tax  ,  a-  ^  i  ^  muleback  and  physical!  home.  But  he  gradually  learned  c‘ded  to  manufacture  them.  Movie  | 

bill  by  about  .<;750  000  in  1957  To  pay  (  anadian  wage  rate.  Many ; researchers  in  Sweden  use  Us, the  tricks  essential  to  making  the  Projector  followed.  It  was  clear}  - . 

this  tax  and  still  maintain  the  company’s  !  1"®  nf  'k'®d  of  bulbs  he  was  sure  would  ‘hat  radio  was  on  the  way- 

relative  financial  position,  he  estimated,  j  ®  '  7-  lanan  has  «  mnnh  i„,,-.„,.'scope.s.  .Australia's  first  TV  station  one  day  light  the  world.  vacuum  tubes  would  be  needed.,  r.  5.  KOd, 

would  require  an  increase  nf  isl.JSO.OOO  ?'  *  /®^'.,’’  ’  P  .  ‘  -f  +1  "as  largely  built  by  Philips.  1  Gerard  managed  to  infect  hi.s  Philips  started  manufacture  and,,  Charieretl 

In  ....  oKn.it  ......  f market  for  its  goods,  peimitting  it  to  ,  ,  --u  fon,-,.  u:.,  .....n  o»Jin  1919.  oioneered  with  transmit-'  AAAkfXnrAI  A  XABAkJXA  ^ 


tial  proportion  of  their  payroll  in  On-  '  jg  monetary  policy. 

tario,”  the  brief  said,  “this  method  of  i  J _ 

allocation  will  clearly  result  in  Ontario  !  i»iL*  L  r 

taxing  a  greater  proportion  of  the  income  |  WnlthOr  C 

than  sales  in  Ontario  represent  of  total  i  ■ 

sales.  On  the  other  hand,  corporations  W OmI 

with  the  major  portion  of  their  pavrolls  !  ,  . 

in  other  provinces  .vill  pay  tax  to  Ontario  I  ^nii  s7s  manuf, 
on  a  lesser  proportion  of  their  income  t  ...  *  .  _ ,  , 

than  their  .sales  in  Ontario  bear  to  total  j  ^  a  ‘  f^nry 

I  textile  goods  frorr 

An  indication  of  what  the  tax  increase  i  ^^® 


in  two  elections,  he  never  had 
more  than  $4,000  for  expenses 
in  his  federal  Liberal  cam¬ 
paigns.  But  Yorkton  already  has 
a  nest  egg  of  $10,000,  and  it  is 
still  only  March. 

In  its  own  way,  Yorkton,  with 
some  help  from  taxi  marathon¬ 
er  Ross  Thatcher,  is  showing 
the  way  to  the  Liberals  of  Can¬ 
ada. 


r^lCtOOOj 

invested  in  » 

M'A.-F’ 

MUTUAL  ACCUMULATING  FUND 

asof  Jan.31,1950 
could  have  been 
cashed  for 

*25i840 

as  of  Dec.  31, 1956 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
“growth”  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada’s  foremost 
Compound  Cumulative 
Mutual  Fund. 

ask  your  investment 
dealer  for  an  analysis 
of  this  record. 

F.  1.  BRENNAN  ft  COMPANY 
<N.S.)  LIMITED 

HALIFAX  •  •  481  Barrington  Sf. 
SYDNEY  -  -  Royal  Bank  Bldg. 

F.  J.  BRENNAN  t  COMPANY 
LIMITED 

ST.  JOHN  -  •  85  Prince  William 
MONCTON  •  •  •  779  Main  St. 
FREDERICTON  ^  323  Queen  St. 
CHARLOTTET’N  -  142  Richmond 
McCUAIG  BROS.  1.  CO.  LTD. 
MONTREAL  -  276  St.  James  St, 

OTTAWA . 46  Elgin  St. 

R.  A.  DALY  &  COMPANY 
LIMITED 

TORONTO  •  •  •  2237  Yonge  St. 
ORILLIA  -  -  -  38  Peter  St.  S. 
SARNIA  -  -  -  137  Lochiel  St. 
MONTREAL  •  414  St.  James  W. 

OSLER,  HAMMONB  t  NANTON 
LIMITED 

TORONTO  .  •  -  226  Bay  St. 
WINNIPEG  -  -  Main  &  Portage 
REGINA  -  -  .  1727  Scarth  St. 
SASKATOON  •  302  C.P.R.  Bldg. 
CALGARY  -  -  510  8th  Ave.  W. 
VANCOUVER  •  525  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  •  544  Howe  St. 


Armand  Dumas,  M.P. 

taml  Surveyor  and  Forctiry  tngineer 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  TEL  ; 


this  tax  ann  still  maintain  The  c«»mpany  s 
relative  financial  po.sition.  he  estimated, 
would  require  an  increa.'se  nf  isl.JSO.OOO 
in  revenue  or  about  50  cents  per  telephone 
in  the  company  .system. 

Governments,  federal  and  provincial. 


portionateiy  as  iraciionai  or  '-anaaianistope.s.  .Australia’s  first  TV  station  one  day  light  the  world.  vacuum  tubes  would  be  needed., 

cost.^.  .  oreovei,  .  apan  as  a  74®  ^}^f*^  vvas  largely  built  by  Philips.  1  Gerard  managed  to  infect  hlsiPhilips  started  manufacture  and,, 

mai  e  7  j*  ®’i,  ‘^l’®  company  is  prepared  to  sell  father  with  some  of  his  own  en-j'®  pioneered  with  transmit- 

ac  ie\e  pio  ^I'mnnseihlo  tn  ®‘’y“’'0S  from  a  five  cent  Christ-jthusiasm.  Why  didn't  they  start  ‘‘®g  tubes  for  broadcasting.  | 

( -anadirr  manufacturers.'  ’  The  result  is>^?  ^  dollar  manufacturing  bulbs-the  «orld  Alr®ady.  Philips 


P.  S.  ROSS  &  SONS 

Chartertd  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT. 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Estoblished  1858 


imposed  on  industry  at  a  time  when  the  i  chare-ed  for  comparable  ('anadian'®*  Argentina  did  recently,  Philips  —$30,000— to  the  venture, 
cost  squeeze  is  becoming  a  growing  threat  .  ,  ^  jwill  oblige.  If  Saudi  Arabia  is  inj  ❖  ❖  ❖ 

to  profit  margins.  K  -•  .  I.,  .  ,  ,  —  , — - - - -  , 


production.  The  company  began  j 
moving  into  Asia,  Africa,  South  I 


Canadian  manufacturers  can  do  very  ‘h®  niariket  for  a  new  hospital,}  Zaltbommel  wanted  no  factories.  America. 


Seif  Help  In  Evidence  On 
Management  Problem 


little  to  match  Japanese  costs.  The  alter-  as  it  was  last  year.  Philips  will|It.was  a  small  trading  centre  andl  (Continued 
native,  then,  would  appear  either  the 

imposition  of  fixed  values  for  duty  pur-  TCi^pff C_TL|9t  Of#rflA/rV 

poses,  as  proposed  by  the  woollen  and  Itfrll  WW  I  1 VyilUVIrU 

knit  goods  manufacturers,  or  the  surren-  fContinued  from  P**«  1) 


(Continued  on  Page  7) 


There  is  an  old  cliche  to  the  effect  that  der  of  the  Canadian  market  entirely  to  those  of  the  Conservative  party.  1  after  Lionel  Conacher,  the  Big 


The  Lord  helps  them  who  help  themselves. 
Industry,  or  at  least  an  important  segment 


Japanese  products. 


As  for  the  CCF,  even  with  M.  J. 


The  Japanese-Canadian  trade  agree-  Coldwell  back  in  harness,  they 


Train  dropped  dead  during  a 
baseball  game  here.  But  the 


thereof,  is  coining  to  a  recognition  of  this  j  rnent  in  1954,  by  which  Japanese  goods  seem  bound  to  be  less  strong  Liberals  were  extermely  lucky 

fact,  in  the  serious  problem  it  has  faced  |  were  granted  most  favored  nation  tariff  this  time  than  at  any  perious  in  finding  the  personable  Don 

during  recent  years  in  a  growing  shortage  l  treatment,  was  prompted  in  large  part  by  election  since  1940.  Not  a  few  Carrick.  The  hand  writing  was 

of  good  management  material  Indus-  I  the  prospect  of  wheat  sales  to  Japan.  In  here  think  the  CCF  have  shot  on  the  wall  when  Don  failed  to 

trialists.  of  late,  hav-e  been  expressing  '  j-etrospect,  it  now  appears  that  Canadian  their  bolt.  show  up  too  often  this  season, 

increasing  concern  about  this  problem,  ;  industries  are  being  sac-  so  as  you  read  or  listen  to  The  story  is  that  he  feels  he  is 

and  It  would  seem  that  some  of  them  have  ,  maintain  these  sales  of  wheat,  what  John  Diefenbaker  says,  not  doing  justice  to  his  law 

reached  the  conclusion  that  they  should  go  .  broadest  sense,  then,  the  ques-  try  to  measure  this  as  against  practice  and  if  it  comes  to  a 

out  and  do  sometning  aoout  it.  ;  raised  by  the  appeal  of  the  textile  Liberal  performances  between  choice  between  his  office  and 

V.,.  ^ fho  manufacturers  for  fixed  values  on  Jap-;  now  and  election  day.  Then  try  }  his  politics,  then  the  MP’s  job 

whether  St.  Laurent  i  will  have  to  go.  The  golfer  poli- 
sent  the  Liberals  }  tician  had  a  good  future  ahead 


reached  the  conclusion  that  they  should  go  .  broadest  sense,  then,  the  ques-  try  to  measure  this  as  against  practice  and  if  it  comes  to  a 

out  and  do  sometning  aoout  it.  ;  raised  by  the  appeal  of  the  textile  Liberal  performances  between  !  choice  between  his  office  and 

Vi  >  r  fhp  manufacturers  for  fixed  values  on  Jap-;  now  and  election  day.  Then  try  }  his  politics,  then  the  MP’s  job 

I  imports  is  the  question  of  where  j  to  figure  out  whether  St.  Laurent  i  will  have  to  go.  The  golfer  poll- 

i  “>  ■■""ain  »  PI-o-I  should  ha,e  sent  the  Liberals  tician  had  a  good  future  ahead 

M  ill  h  Hdxiia.-  frtr  Hrsiiar  / nn t rihi ifiianc  diicpr  of  surpluscs  of  whcat,  iron  Ore  and  home  to  light,  or  to  have  kept  ,  of  him  too,  and  there  needed 
Nvill  iTistcn.  oolifli  lor  cloilsr,  contriDUiions  ,  . «  ♦r. *>  r\%»  i  *4-  +  *1.  l  ^  1  *  1  •  1  a*  au  a 

to  Canadian  universities  bv  graduates  other  resources  products.  Or  is  it  to  them  here  to  make  political  only  elapse  enough  time  so  that 

emploved  bv  the  Canadian  General  '  development  a.s  a  manutac-  ammunition.  C^rnck  might  be  promoted  over 

Electric  during  1957.  It  is  provided  that  !  country  with  .siib.seqiient  adyan-^  A  new,  and  far  from  secret  i  the  heads  of  his  more  senior  con- 


Electric  during  1957.  It  is  provided  that  i  country  with  .subsequent  adyan-^  A  new,  and  far  from  secret 

contributions  nui.st  be  in  cash,  not  in  emplovment  and  opporturiities;  weapon  currently  being  used  by 

pledges;  and  a  iiiaxiiiuim  of  $1,000  per  }  ‘o •  the  Progressive  Conservatives  in 

contribution  has  been  set.  It  is  pointed  out  ‘h®'®  f'gbt  against  the  Liberals 

that,  with  the  company  employing  approxi-  Whoro  Ic  tho  in  tWo  '®  ‘°®  frequent  decision 

mately  a  thoii.sarid  graduates  of  Canadian  VfliciC  i»  iiic  jciisc  III  me  lo  successful  Liberals  not  to  run 

universities  and  colleges,  a  one-hundred  M  1/  ^hlDVard  Strike^  i  ‘'®®‘ 

per  cent  participation  in  the  plan  would  U.l\.  ^  iipyaiu  JIIIIVC.  .servative  gains  from  Liberals  in 

mean  total  contributions  this  year  of  two  What  the  trade  union  leader.s  in  Great  "‘ore  areas  throughout  Ontario, 
million  dollars;  the  sum  to  be  distributed  Britain  hope  to  gain  by  the  shipyard  Latest  Grit  casualty  is  Colin 
among  the  various  seats  ot  learning  at  strike  and,  more  particularly  by  the  Bennett,  who  has  stunned  the 
which  the  graduates  had  studied.  threatened  general  strike  in  the  light  of  Liberals,  both  in  Ottawa  and 

At  this  week  s  annual  meeting  of  The  serious  economic  problems  already  Meaford,  by  announcing  he  will 

Bell  Telephone  Co.  of  Canaila  the  presi-  facing  that  country  it  is  difficult  in  the  not  again  be  a  candidate  for 
dent,  Thomas  W.  Eadie,  pointecj  to  the  extreme  to  divine.  Parliament.  Bennett  has  been  a 

increasing  need  for  people  with  techniwl  discussing  the  suggestion  of  the  real  bright  boy,  an  authentic 

management  and  ability  and  said.  10  Minister  for  the  setting  up  of  an  comer,  and  it  was  only  a  matter 

obtain  our  share  of  able  men  and  yvomen  arbitration  tribunal,  one  trade  union  of  time  until  he  got  to  the 
we  must  !  leader  is  quoted  as  saying  “to  hang  with  cabinet.  After  only  four  years 

long-terni  p  p  pp ,  .  j  the  export  drive  and  the  country,  our  here  he  was  made  parliamentary 

the  individuM  finds  wfthin  it  plenty  of  j  members  come  first  The  expression  “to  ^;®*®f 

i/iaroct  QtiH  satiefaefinn  hang  IS,  under  the  circumstances,  an  ®rans  Affairs.  Not  yet  50,  good 

‘‘But  our  employment  needs”  the  Bell  I  ®Pt  If  the  export  drive  and  the  things  seemed  ahead  of  him. 

Telephone  president' went  on  to  say,  “are  i  country  hangs,  what  is  going  to  happen  But  he  must  have  something  m 

part  of  a  problem  of  national  scope-just  ^i’.®  .  Unlli  ihtH  if'^h  " 

as  our  opportunities  are  part  of  the  i  Should  the  trade  union  top  brass  per-j  good  thing  like  this. 

national  opportunitv.  Scientists,  engineers  i  sisf  in  its  decision  to  fight  its  wage  battle  Equally  unhappy  are  the  Lib- 

.  vr  ,  •.  .1-  :  (..x  iVxn  ..If.'nxn;.,  1 , .  c  4-,...^/,  ..nl/xK.  PraU  ahnilt  Finn  f’arrif.lf  in  'rnn_ 


only  elapse  enough  time  so  that 
Carrick  might  be  promoted  over 
the  heads  of  his  more  senior  con¬ 
freres . 

Other  ‘  sure  seals  across  Can¬ 
ada  are  expected  lo  vanish  be¬ 
fore  election  day.  Even  $10,000 
a  year  will  not  hold  a  good  man 
in  Ottawa  these  days. 

<* 

Fiscal  reform  proceeds  apace 
in  British  Columbia,  and  Prem¬ 
ier  W.  A.  C.  Bennett  is  discern¬ 
ed  from  Parliament  Hill  as 
making  some  impact  on  the  pol¬ 
iticians  here. 

Among  other  things,  the  B.C. 
government  plans  to  use  a  large 
share  of  its  surpluses  since  1952 


Bennett  is  sound  in  his  efforts 
to  reduce  B.C.’s  “direct  debt” 
by  1962. 

Premier  Bennett  does  not  con¬ 
sider  as  direct  debt,  the  obliga¬ 
tions  created  by  such  govern¬ 
ment  corporations  as  the  Power 
Commission,  the  PGE,  and  other 
provincial  agencies.  These  debts 
are  deemed  self  liquidating. 

Meanwhile,  the  Liberals  here 
in  Ottawa  have  been  sniffing 
around  for  a  gimmick.  They  are 
pretty  sure  there  is  one  some 
place;  or  that  there  will  be  one 
around  some  day.  But,  thus  far, 
there  have  been  no  revelations, 
his  financing  is  sound  and  his 
critics  are  abashed. 

There  is  no  doubt  about  it, 
most  provinces  are  perennially 
and  perpetually  kept  poor  pay¬ 
ing  off  interest  on  debt.  This 
purchasing  of  dead  horses  is 
what  keeps  some  provinces  de¬ 
pressed.  Bennett  plans  to  be 
debt  free  by  1962.  This  writer 
does  not  think  he  can  do  it. 
But  your  correspondent’s  som¬ 
brero  will  be  doffed  low  if  Cec 
Bennett  enacts  this  Miracle  Man 
role. 

•>  ^ 

The  Picturesquely  controversial 
Ross  Thatcher,  MP  for  Moose 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzventorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


W.  G.  Mann  Associates 

Personnel  Advisers  and  Consultants 
A  complete  Personnel  Service  —  Testing,  Evaluation, 
Counselling,  and  Selection  at  oil  levels. 

Suite  31,  1260  LTniversity  St.,  Montreal 
UNiversity  1-5276 


Quality  and  accuracy, 

reflecting  a  distinguished  tradition 
in  the  reporting  of  Canadian  affairs 
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to  the  workers? 


Should  the  trade  union  top  brass  per-  good  thing  like  this. 


national  opportunitv.  Scientists,  engineers  i  sis‘  ‘‘i  its  decision  to  fight  its  wage  battle}  Equally  unhappy  are  the  Lib- 
and  administrator  who  possess  both  insight  ‘o  the  ultimate  conclusion,  trade  union |  erals  about  Don  Carrick  in  Tor- 

and  the  will  to  work  are  going  to  be  ^  members,  along  w'ith  millions  of  other!  onto-Trinity.  The  party  thought 

required  in  far  greater  number  throughout  I  Britons,  will  almost  inevitably  su ffer I  't  was  going  to  have  trouble  in 

Canada.  Any  measures  that  will  encourage  i  from  the  outcome.  j  this  downtown  Toronto  riding 


’  time  until  he  got  to  the  I  ‘o  reduce  progressively,  what  Jaw-Lake  Centre  and  1957  can- 

ibinet.  After  only  four  years  j  might  be  called  B.C.’s  “direct  didate  down  in  Assinibia,  on  the 

sre  he  was  made  parliamentary  debt”  and  in  that  way,  cut  down  Libert  ticket,  is  back  after  a 

isistant  to  the  Minister  of  Vet-  j  some  millions  in  debt  carrying  fantastic  300  miles  taxi  ride  to  a 

•ans  Affairs.  Not  yet  50,  good  charges.  $50  a  plate  Liberal  dinner, 

lings  seemed  ahead  of  him.  ;  As  long  as  the  province’s  econ-  In  Yorkton,  Saskatchewan,  in 
lit  he  must  have  something  in  ;  omy  stays  at  the  boom  level,  the  city  by  the  same  name,  it 

mind  elsewhere  to.  give  up  a  ;  while  Social  Credit  government  was  decided  to  hold  a  $50  per 

)od  thing  like  this.  !  surpluses  continue  to  go  up  and  plate  Liberal  dinner.  This  Ame- 

Equally  unhappy  are  the  Lib-  !  up,  this  scheme  of  debt  rediic-  rican  plan  meal  is  an  excellent 


from 
Coast  to 
Coast  in/ 
Canada... 


B^m 


tion  will  be  carried  on  by  the 
government. 

While  viewed  a.skance  by  the 


idea.  It  permits  the  faithful  to 
prove  their  faith,  it  allows  the  } 
apo.stles  to  stand  up  ar>d  be  { 


I  this  downtown  Toronto  riding  i  Liberals,  the  Socreds  still  say  j  counted,  and  in  short,  it  gives  a  j 


M.A.f.  Annual  Report  Shows 
Net  Assets  at  $14.7  Million 

Vancmupr  —  iVliilual  Acciimii-  During  the  year  under  review 
lating  Fund,  an  investment  trust  thp  net  asset  value  of  MAP'  shares 
wnieh  has  shown  eonlinuous  growth  ■_  j  j  .  i  r 
since  it  was  formed  in  im  had  moderately  from 

total  net  assets  of  S14,70fl,000  as  at  ”***  ***'” 

Decemher  .ttsi  Ittrifi,  the  annual  «  higher  level  was  reached  in 
report  shows.  This  was  a  net  gain  .\ugust  I9.>fi.  this  was  a  new  year- 

of  Fund's  .seven  years 

.  of  operation.  At  vear-end  I9.'i6 

The  numher  o(  shares  outsland-  ,v,af  ..hares  stood  at  280',  of  their 
ing  and  the  number  ot  share-  s2..W!k  initial  net  asset  value  of 
holders  both  made  new  records.  .|n„„arv  I9.S0.  Of  the  I80'v.  net 
Farnings  per  MAP  share  ro.se  ggjn  attnbulable  to 

f  n*!"  appieciation  of  investments  and 

eornpared  with  2.1. .i.t  cents  earned  59  l  oprn.sented  net  income  com- 
dnring  the  prior  year.  However.  nnunHerf 
the  earnings  yield  of  1  RO'V.  on  ^ 


Can-Cor  Officer 


in.ifi's  average  daily  net  as.set 
value  was  down  n.27'v  from  the 


MIP'  shares  clo.sed  I9.'>6  at  *.1.10. 
off  one  cent  per  share  from  the 


•physicians  slip  into  the  stomach. 'day  one  of  the  best  in  the  vvorld.i labour,  and  did  everythtng  pos-  THPi  P'lNA.VClAI-  TIMES.  .MARCH  22.  1957 

^bladder  and  other  body  cavities,  vvith  a  staff  of  .12  physicians,  107,sible  to  sabotage  production  .so  - - - - - - 

At  the  other  extreme  are  the  nurses,  technicians,  etc.  The  scr-  that  Philips'  goods  wouldn't  tail  [T 

“"’r  "f'hT'  INVEST.MEM  RECOMMENDATIONS 

Early  in  the  game.  Philips  di-  cially  in  the  fields  of  tuberculosis,  F'.indhoven  became  a  prime  tar-  /’Alf If ITIVTC  B  A  IVJ  A  I  VC17C 

rectors  realized  that  research  was  and  maternal  and  child  health  get  for  RAP'  bombers.  A  fourth  ol  1 0  &  AIiAliluEiO 

the  key  to  survival  in  the  expand-  f'ompany  interest  in  hearing  the  plant  was  dcstroycci.  Produc 

ing  electrical  business.  In  1914  aids  l(‘d  to  excellent  work  among  tion  dwindled  to  near  zero.  When  ~  --  ~  --  —  ' 


they  established  one  ol  the  world's  deaf-mute  children.  Mentally  re- German  overseers  look  steps  to  .mnn..."  Th,.  indnstrv  is  re- discussed  f  Address  Crai 
lir.sl  major  industrial  research  la- tarded  children  represent  another  get  things  moving  again,  workers  :  ,  j'  current  monthly  bul- lantvne  &  Co  Ltd  215  St 

boratorics-which  now  has  a  staff  Held  of  inlere.st.  Special  training  .struck-lhr  first  -'•trike  in  companyi  :\'^l‘^f!"'%"“!'7„^^^^  T  Seel  w* sl  Monti^caD 

„t  ,.m  pe.pl,  A  V..,  .nr,y  .1  pr.gr.m.  h,™  been  devieed  f™- bbd.r.  .  .Si,  were  .,h„,  end  .fr„,„"Te«|p“™  and  c^:  ^  ♦ 

new  elec-tronic  traces  directly  bac.<  them.  ,■  are  di.scii.s.sed  -Lifeln.suranceStocks" 

to  the  laboralor.v.  As  long  ago  as  1912  ,  hdips  in- attrw  I iv^e  months,  he  was  threat- ,  Knowles  k  Co.  shield.  *  Co.,  Montreal  hJ 

Philips  was  one  of  he  lirst  pro  augurated  a  prolil-.sharing  scheme,  ened  with  a  .second  arrc.st.  which  .5  Adelaide  .Street  Wc.sl.  pared  a  booklet  discussi 
ducers  ol  the  yellow  .sodium  setting  aside  a  substantial  share  would  have  meant  concentration  'rmonio  > 
vapour  lamps  now'  used  to  light  of  profits  for  its  workers,  and  camp.  .\s  soldiers  came  up  the 


discussed  GAddress  Craig,  Bal* 
lantyne  &  Co.  Ltd.,  215  St.  Jamea 
Street  West.  , Montreal!. 

❖  ❖ 

"Life  Insurance  Stocks"  Croon* 
.hiotd.  A  Co.,  Montreal  have  prt* 
pared  a  booklet  discussing  the 
shares  of  life  insurance  company 
.stocks  as  an  investment  medium. 


highwa.vs.  Its  researches  led  to  building  10, (KiO  low-rent  homes  for  .driveway  of  his  home  In  lake  him.  -t  .anium  .  A  .sludv  comparing  (Address  Grenshields  &  Co.,  Aldred 

another  remarkable  development  them.  P.ducation  was  a  matter  ol  he  climbed  out  a  rear  window  and  ipp  various  produccr.s  of  uranium  Bldg  Montreal* 

—the  high  pressure  mercury  lamp,  passionate  comern  In  Gerard  Phil-  went  underground.  jp  Pnnada  is  available  from  a  <>  4. 

the  brightest  source  of  continuous  ips.  Before  his  death  in  1942.  he  •>  ❖  ❖  Gairdner  A  Co.  Ltd.,  Toronto.  Sta- 

lighf  yet  produced.  A  lamp  no  liked  to  lecture  to  anyone  handy  At  war's  end,  the  cnmpanv  pick- I i-slical  factors  are  noted  and  Tfome  F^xploration  fWestern*" 
larger  than  a  cigarette  produces  a  on  history,  politics,  .science,  na- od  up  the  wreckage,  and  laid  ex- potential  earnings  outlined.  ( Ad-  '•’f’*-'  company  is  reviewed  in 

beam  bright  enough  to  permit  lure.  His  chaiilteur  was  reputedly  pansion  plans  w'hich  have  more  dress  Gairdner  &  Co.  Ltd..  .120  Ray  •■'ome  detail  in  a  letter  from  James 

. .  ,  _ _ newspaper  reading  six  miles  one  ol  the  best  inlormv'd  men  in  than  tripled  prewar  production  .'vtreel.  Toronto. 1  Richardson  A  Sons,  Winnipeg.  The 

4.n7G  yield  averaged  during  19.55.  P'!'”''  .  ,  rHARvork  whoso  annninf  Eindhoven.  Why  has  Philips  grown  trom  a  company  has  large  acreage  In 

The  decline  was  mainly  the  result  n  v  ioo^m-osi  han-  At  a  time  when  educational  lac-  tiny  plan!  making  .10  lights  bulbs  a  "Canada  Cemcnl  Co."  Consinic  productive  Helds,  estimated  re- 

of  an  increasing  proportion  of  as-  Pe-'f^'-n'^n^'e  A  n  r«i,  ...^a  ed  diesel  P'^'-^ent  size  and  emin-  lion  industry  securities  are  re-  .serves  of  about  24  million  barrel.5 

sets  being  placed  in  shorl-tcrm.  aL  en<vineerbic  Vision  ol  Can- images,  which  were  not  c ft  Irom  his  laboratory  to  teach  (.ntC?  Frits  Philips  explains  viewed  hy  Craig,  Ballantyne  *  of  oil  and  a  production  of  about 

low-yielding  bonds  and  notes.  As ""‘1  *  •  A!  ariian  CaTT  much  hi  ighler  than  .shadows  on  a  regular  clas.scs  ol  children.  One  -Many  companies  don't  like  to  Co.  Ltd.,  .Montreal,  with  particular  2,7000  barrels  daily.  (Address 

the  year  drew  to  a  close  the  bond  cents  6.64  cents  &  j  1  nnonenii  Oiie  has  been  '^ponlit  night.  In  order  In  .s('p  any  of  his  pupils  became  chief  engin-  gmw.  They  prefer  .seciirily  lo  the  leference  in  Dominion  Bridge  and  .lames  Richardson  &  Sons*  Port- 

market  had  adju.sled  and  .stabilized respectively!  the  total  "nnimreri  hv7  K  i  rnsifirri  nres- all  vvhen  examing  a  pa- eer  ol  thf company.  great  adventure.  With  us  it  has  <*an,ada  Cement  which  arc  both  age  Ave,.  Winnipeg.  Man.* 

at  higher  interest  rales  and  this sain  tor  the  12  months  managing  director  Mr  In  wail  hall  This  inteie.st  led  the  company  always  been  dilfercni.  Anton  _ 


.segmeni  of  the  por 
process  of  being  c( 


/and*  stahili7eH respectively  I  the  total  in- •Ai'^iited.  I.ongueuil  Quo  has  been  examing  a  pa- ccr  ot  thecompany. 

rafS  Ind  tWs months' hv  E.  .1.  roslord.  P-^s  „  ^.,j,  hall  This  interest  led  the  , 

.rltolio  was  in  amounlcrt  lo  4.9.>,.  ci.arnock  was  lormcrly  general^",'’'"".,  G'os  adiu.sled  K  ,nlo  a  great  variety  n(  .sc 

converted  into  lnv'Y«!tmenl  conditions  changed  „,p  r.„mpn'ny-,s  plant  ‘’.'.''.’I? 


hool  ac-  Philips  was  in  a  hurry  lo  gel  big 
nursery  .Some  people  of  his  type  lend  lo 


the  vear  paid  ‘>6 1  cents  a  .share”  Holdings  in  10  ‘  ’  verted  into  a  picture.  Images  pro- college  education— at  (  ompany  c.\- liked  to  push  people  op. 

an  increase  of  2.t«l  cents  over  the'‘'b"’"ibb  '.slocks  v^-ere  eliminated. yet  in  lorce  the  Covernment  \  People  Tovvard  the  end  ol  Hfc-hc 

iQ-c  flod  14  othcfs  wcpe  leduced  One'  ^  ^  j  .  .  •  pnologiaplird.  even  participate  in  Philips  educational  died  in  pi.tI— he  always  liked  lo 

OpSn!  ExpJn.M  common  sto^k  w^s  aSeS  to  The  " '  -n  a  screen!  The  image  activ  ities.  There  are  no  strings  at-  refer  .0  us  as  'a  world  ledcration 

1956  recorded  a  further  reriue  portfolio,  and  holdings  in  18  were selllcmeni  and  inlensitier  is  enabling  physicians  tached.  The  henriiciarics  are  un- of  companies.’  .And  that  is  pretty 

lion  in  the  expense  ratios  of  the  increased.  In  the  ‘protective’  .sec- bring  the  shipbuilding  strike  (e  to  .see  things  never  seen  belore:  der  no  oblig.-uion  lo  work  lor  the  much  what  we  arc.  Wc  have  at- 

Trusts  which  were  lowered  ,  tion  of  the  portfolio,  one  ’referred  an  end.  The  argument  will  he  that  'b®  bif^banics  of  .speech,  swa  low- company,  but  most  of  them  do.  templed  In  demonstrate  lhal.  if 

,  Zk,  I  ,r  stock  was  added,  holdings  in  Gov- the  lask  of  nrevenime  a  sc-iLe  "’S'  'hc  Operation  of  heart  valves.  <.  given  the  opportunity.  Iree  enter 


ing.  ihe  opf-ralion  of  heart  valves. 


Otu-I..-.- 

>1.  .lohns.  P.f.l. 
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I  2.'’.*l  Notre  Dame  Stre.et.  M>«t 
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T  O  R  O  >  T  O 
ITORaT  Street 

s«v  tnn  a  HaRt  «...  «*i  4Rr>  *  HART  trn. 

t  .epeva  lyfpdon 


notes,  amounting  at  year-end  lo  off  period  is  usually  necessary 
- 4,1.14'',  ef  total  a.s.sels.  were  added,  before  alliliides  change  Mean 


terials  are  finding  thousands  ol 


hill  management  lo  New 


MUTUAL  ACCUMULATING  FUND 

As  at  December  list.  19.56 

ASSETS 

f'ash  in  the  hands  ol  Trustee,  halanre  due  on  purehases 
of  shares  eonfirmt-d  but  not  issued  and  income  accrued 


hriore  alliliides  change  Mean  in  radio  TV  hearino  aids  '-obdon.  and  Cur.acao  in  the 

time  ii  is  nuitc  iniolerahle  ihai  JhonoiraS.  etc  These  '^.enl;  N-fberlands  We.s,  Indies.  A  ten 

arhiiralion  has  been  rejecled  ,nnd  f*long  with  Iransitors.  are  regard  k  ^k^ 

01  HIM  annii  iia.  in  ( ti  ii  ,u .  u n  o"'’  ^  „a..„ _  pcd  abroad.  Research  and  engin- 

that  there  has  been  a  blank  re  ■  .  Ypoooi'' voar«  ^  ®cring  data  was  microfilmed  and 

in  electronics  of  recent  vears.  .  ,  ,  , 

fusal  hv  the  unions  o  accept  a  ...  ...  ’  Op  management  and  research  per 


Copper . . . 


on  stocks  trading  rx-dividend  . 

IP'e.stmenIs  in  hands  of  Tru.stee  al  market 
•Fast  .1I12.44.1.9.12..50I  . 


M  (VI  .>IZ.A4;t.!t;tZ..MIi  .  11.960,66,1.6,1  fj  1/  I 

$14,708,155.56  FowcT  Volume 

MEMBERS'  INTEREST  _ 

_  M  nnlinued  (rnm  Page  It 

“.277,9.54  MAE  shares  sold  in  accordance 

with  terms  of  Ihe  Trust  Deed  .  A 1 1.152.720.1 1  .Spokesmen  for  the  provincial 

Div  idend  Account  accumul  lo  Dec.  II  19.5.5  $729,097.00  gov  ernment  Henv  lhal  Hie  at  ran 

Dividend  Aernunt  aecumulations  for  J956  496,4.12.1.5  1.225. .529. 1.5  '  ,,  ' 

f'apifal  surplus  account  (realized  capital  gains-  .  81.1.175.17  ''®bncr-Grcn  is  a 


$  747  49191  '-^'^boasihilily.  ,hp  sonnel  were  ordered  O  Keep  .siiit- 

$  74(.49l.91 - mcnT^f"'*'.  Pf®k®d.  ready  o  move  on 

.1.960,661.6,1  u-r  'o  *"  On'  .Mav  O  V940  the  invasion 

4.708.1,5.5.56  rOWCT  Volum€  directions.  When  there  were  no  men 

suppliers  in  (foM^^nd  who  could  ,  i  *  j  *1:  u  u  u  ’  4  r 

'Continued  (rnm  Page  It  provide  the  lens  of  plastics  needed  'b®-''  bold  out  for 

L  _  „  ,  .  two  weeks,  the  estimate  was  over 

1.152,720.11  .Spokesmen  for  the  provincial  T  nk-c'  f  optimistic.  With  German  para- 

'  and  such.  Philips  underlook  manu-  u  ■  j  .uJ  «i 

government  Henv  lhal  Hie  airan  jK^if  rhpraeleristicallv  it  ''oopeis  showeiing  down.  Ihe  rnl- 

1.22.5. .529. 15  ,  ,u  vi  «■  /-•  i  u  j  •  i  ‘  lapse  came  in  four  davs — upsetlmg 

gement  with  .Mr,  W enner-f,ren  is  a  launched  a  vigorous  research  prr-  ' 

"sellout  of  natural  resniirces'  gram.  One  type  of  pla.slie  rc.sultcd  Hie  company  evaciiaiinn  plans  and 


In  following  the  enticing 
trails  blazed  by  research  men. 


I'nrealized  capital  gains  in  increa.sed  inve.stmenl  -■'®"b'"  baiurai  resources  giem  i.v pc  m  pia.siu  n.s  u -  ,  .  '  .  ’  -"Lrt 

values  (market  value  over  eo.st  i  .  1.516.711.11  such  as  critics  have  charged,  P^rt.cularlv'  ^  U\m 

-^no  ICC 'c  .10  phonograph  records.  Without  Ri  iii>n  nc.siiovei  -  i  - 

_  ._  _  $14.7n8.I.5.5,.ih  They  point  nut  that  no  fommit-  hesitation,  the  company  got  imn  F'i's  Philips,  the  .son  of  Anton 

i  ment  has  been  made  lo  Ihe  Wen-  the  record  business.  ^nd  an  ollicer  in  Ihe  Royal  .Neth-  - 

New  AtIsS  Desis  iWfiSf’-''  en  more  tax  revenues  on  interests  hevnnd  the  E’.xperimental  vvrrk  with  Ihe  cy-  Pi'isbds  Artillery  n(  course  had  to  a  «  /; 

I...  I  "’'’right  to  carrv  out  a  survey  When ‘'""'bb  led  to  production  of  radio  ’•®ma'b  Holland,  He  took  over 

With  Cdtlddien  Minina  hecau.se  mtal  i-ev-,^;^  ,.rtmnio.crf  thn  vi„n  atHve  isolopes.  Pioneer  inve.stiga 


i wages  and  more  tax  revenues  on 
them.  At  least  this  must  be  the 


enues  Irom  this  account  are  ex-**’*'  *'  ®bmpleted,  the  Wen  ultraviolet  light  .showed  bHoly  fgfystng  in  make  war  goods  I 


1  he  mming  of  copper  is  one  of  CanacU't  more 
important  pnmars  industries.  Copper,  itself,  is 
among  the  oldest  and  most  useful  of  the  metals 
v*orkpd  hv  man. 

thir  \tnrrh  HttHfiin.  which  is  evirrentlv  arail- 
ahle.  Hiseiisaes  some  of  the  characteristics  of  the 
I'opficr  industry,  as  well  as  its  long  range 
iuvcsimenl  aspects. 

A  copv  of  this  ma*  hc  obtained  bv  interested 
investors,  without  obligation.  Simplv  complete 
and  mail  the  accompanying  coupon  today. 

R-o.s.s,  Knowle.N  Co.  Ltd. 


Toronto. — ,An  atlas  of  Canadian  P®<'!®d  to  rise  $l.i1  million 
mines  has  been  prepared  and  is  H  is  obvious,  however,  that  only- 
available  from  a  group  of  lour-,a  well  aroused  boom  along  manv 


ner-Gren  interests  will  be  given  ,|,ai'  when  certain  fatly  materials  a  biisine.ss  man  he  found  him-  . .  |  ys  ^ 

no  priority  or  other  advantage  in  arc  irradiated,  they  are  converted  ®  singular  position  with  | 

making  appliralion  for  rights  to  into  A’itamin  D.  .So  Philips  set  up  ('hj®®l!''Pi'  . j  Hsmili 


teen  broker-dealers  In  Toronto. 


lines  will  be  able  lo  return  to  the 


develop  any  of  the  resources  that  'b  the  drug  business,  became  one 


g  bu.siness.  became  one  husine.ss  man  belore  him:  to  in- 
Id's  largest  producers  r.l  «>•««»•  employment  and  decrease 
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The  atlas  is  .sufficiently  big  lo  government  the  higher  revenues  -''"''''ey-  \  i,amin  D.  This  fed  to  other  vita-  pi'oduclion.  He  hired  everyone  in 


provide  considerable  detail  and  ,  which  it  has  hurieeied  An  era - mins,  men  in  normiines  ann  vac- 

should  come  in  handy  for  mining  "b'cn  it  has  miOgeleO.  .An  era  ^ 

speculators  and  operators  alike,  i"'  -ihrinking  surpluses,  therelore.  J^afutoDa  ...  ‘  :  Re.scarch  in  human  nutrition  led 

The  Allas,  which  incidentally  is  biay  well  he  on  the  near  horizon.  n  ,  n  ’b  problems  ol  animal  nutrition, 

available  wiihout  cost  lo  anyone  One  does  not  really  see  how  _  vonimueft  Horn  i  age  i  farm.  Philips 

applying  for  it.  has  been  prepared  artHitional  sunshine  coulri  have  (he  Hydro  Ro.ird  of  which  .$■’0 'bok  up  other  farm  problems.  Its 

•’"‘^2®'-  Tb  millibn  is  for  the' power  plant  to  Xr*'*'!’  -T  "  ('*  " 

and  considering  the  dearth  of  in-  .  .  .  ,  ■  ,  whole  line  ol  insecticides,  fungi- 

formation  often  available  on  ®‘"  'b!-®-"  'b  any  degree  at  which  sprve  Moak  Lake  hut  will  not  all  herbicides, 

newer  mining  developments.  Ih?ir  more  than  an  average  ol  25  cents  he  spent  in  the  current  year.  The  a  long  way  Irom  the  eleelrical 

loeation.  proximity  lo  Alher  mines  a  week  could  have  come  hack  to  (otal  is  Hie  highest  in  .Manitoba  industry'.’  Says  one  researcher; 

etc  should  be  a  worthwhile  addi-  ,he  taxpayer  would  have  meant  history  for  one  budget.  lb  underdeveloped  areas  of  the 

tion  to  the  libiary  ol  anyone  in  I  |  p^penriiiures  consid-  Other  items  include  $I1  million  innliol  ol  crop  pests  mean 

leresied  in  Ihe  Canadian  mining  '  ‘biu'ne  p  greater  prosperity.  It 

indii.stry.  erably  beyond  the  abilily  of  Ot-  for  const  ruction  of  .steam  plants  oan  help  lift  Ihe  economic 'level 

- lawa  to  grant.  at  Brandon  and  East  Selkirk,  to  of  a  country,  perhaps  its  people 

WINNIPEG  STOCK  EXCHANGE  I'l'ue.  the  prov  inces  might  have  supplement  hydo  power  in  the  will  be  become  cu.slomcrs  for  our 
qnoiotinn.  vi.irh  IS.  n.i;i  been  getting  less  on  their  rental  southern  part  of  the  province,  and  radios  and  T\  s. 


fines. 

Re.scarch  in  human  nutrition  led 
lo  problems  ol  animal  nutrition, 
and.  once  on  the  farm.  Philips 


then  to  hormones  and  vac-  •'•"i*'-  ib  keep  them  from  being 
shipped  In  Germany  fnr  forced 


comp 


I  m  I  T  I 


HIGHLIGHTS  OF 
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radios  and  T\"s." 


is'nn  agreements.  Rut  the  sciiieal  would  $9  million  lor  the  telephone 

U.7.V  have  been  even  louder  than  it  is  . system. 


Pil'd  Crinstrucrion 
»d.  Gr;»in  ri. 
f  ederal  CJrain  $1.4d  pfd. 
Gt.  W  SBddl.v.  m. 
Hi-Tower  nrillin^ 

'lonarrh  Lilf  pfd. 

North  CdB.  MI*.  I'nii.A 
North  StRi  Oil  Com. 
Sovereign  ‘’.V/  p»d. 

Traders  Bids.  ^s«n. 
IJnit^'d  Canadian  .ShR.  .. 
Ua.tt,  Grorer*  plrt. 
\A>stfol  ProdurlA  .... 
WilRon  Slat,  ptrt . 


%ltnF«  and  Oil*— 

Flin  Flon  Gold 

Fortv-Kotir 

Gold  I.akF 

Grrat  Fall*  M  l  s 

Tsland  Laka 

Fad  Clmid  M.  I  S 

Ftra  t.aka  Gold 

Winf»ina£  Bivar 


(0^3,  already.  Certainly  it  is  true,  how-  - 

7«;.io  3'-.im  ,^3,  whatever  Ihe  .squeals.  rixtxtf 

is. no  thp  federal  governmcnl  must  have  iiOllOftO  S  \jlQTtl 

10..V0 

inn.nn  priority  over  the  spending  of  lax  (Continued  firm  Page  6) 

u.no  II.  •  dollars  and.  therefore,  ov  er  the  m 


Philips’  social  pioneering  has 

_ _  'been  quite  as  remarkable  as  its 

scicnlilic  pioneering.  Many  big 
;/  fl  eompanies  have  become  interested 

mO llCtnO  S  \jlQTtl  iq  worker  welfare  only  in  the  last 

(Continued  firm  Page  6)  decade.  Philips  was  busy  in  Ihe 

_  field  over  a  generation  ago.  In 

Meeting  local  conditions  posed  1909  it  inaugurated  a  medical  see 


.vi.:!.v  bbllecting  ol  Ihcm.  Ibis  is  hardiv  p,-qh]pq,s  Radios  lor  the  tropics  vice;  the  EHndhoven  clinic  is  In 

2snfl  had  to  be  built  with.siand  heat, -  - - 

iTivn  considerations  would  lead  one  lo  humidity,  fungi.  Arctic  regions 

4.nn  disagreement.  Pbsed  an  opposite  set  of  prohicms  —  -  ^ 

I _ Much  equipment  had  lo  be  fi  ■ 

'bounce-tested"  lo  see  if  it  would  I 

!<n  *  Cinaatl  vvilhstand  rough  tr.msil  i.i  back  »^^|L/vAXUJC  I 

n.s  i  IJlngKll  woods  regions  of  the  earth.  Egypt  |  I 

:o2  I  'Continued  from  Page  I)  ipresented  a  puzzler.  There  was  A  j  ,  ■ 

f-s'?  -  - plenty  of  .sand,  but  none  of  (hr  /\  W . i a i4  f  a  A/i  i  ■ 


Sales— gallons  ,  .  ,  .  , 

Crude  Oil  prodtired— barrel* 
Crude  Oil  processed— barrel* 


|.t.i 

Irosi/ 


i  Gingell 

I  'Continued  from  Page  I) 


w'wnin4''%iv»'-**  (UH  .M  '^*''®  '*’®  selected  strikes  particular  type  needed  for  glass 

- - I  at  plants  where  a  stoppage  would  making,  .So  in  Egypt  Philips  bad 

cause  the  greatest  amount  of  J”]’’®®*  *5?"  !*' 

DeSeaa  rs.  .i.  .m  hi,  .r'T.'™''*" 

'Continued  from  Page  I)  prospeious  .section  of  gqi-qp  are  no  larger  than  grains 

_ _ _  _  the  engineering  industry,  such  a.s  of  wheat— used  In  light  up  the 

costs  and  selling  prices:  with  a  (h'e  makers  of  eleelrical  capital  slender  tube-likc  endo.scopcs  lhal 

down  trend  in  rommodity  qiiola-|goods  and  Ihe  like.  The  motor  . . 

Hons  and  therefore  revenue  from  firms  will  probably  be  left  alone  Wont  to 

commodity  saic.s— metals,  lumber.  Although  it  might  be  a  good  DirU  n\/CDMI/'UT 

etc.— and  with  no  real  increase  in  thing  if  the  government  .stood  vt  I  KILpM  UVCKNIUnl 
.sight  fnr  the  sale  of  hard  and  soil  away,  it  is  probable  that  it  will  ,  ,  IMVPQTMCMTQ? 

consumer  goods,  il  will  hr  inle-'try  In  persuade  Ihe  employers  lo  °  111  V  C  J  1  liltlM  I  J  • 

resting  lo  watch  the  trend  of  cor-  .settle  on  a  wage  increa.se  of  around  •‘"laet  -t  ii  can  t  he  dune  Ur»- 

. . .  .  .  mum  titannun  and  bullium  make 

pnration  income  tax  rcccipis.  .i'^  per  cent.  This  is  likely  to  be  pleasant  reading  and  pleasani 

u  hich  the  hudgri  expecis  lo  be  (he  increase  Htat  will  l>c  agreed  lo  fa’tw?’'b,.um  rea"chef*  u!.  ,'ls"uai’smrv 

some  $85  million  lower.  in  the  nationalised  railwav  work  <•”9  (here  wil'  remain  (he  sound 

.  ,  ,  ,  .  •  principles  ol  invesling  used  bv  siie- 

The  modest  shrinkage  in  rev-  shops  wbieh  have  oHen  set  Ihe  eessfnl  mvesiors  todav 

oniie  from  personal  income  taxes  .standard  for  wage  inerea.ses  in  the  thousands  ui  'nvwtois  nave  ocen 
'  (eeeivine  facts  and  intellieeni  guid- 

due  to  the  special  exemption  'see  test  of  Ihe  engineering  industry  ance  from  a  new  masazine  esoeciallv 
.  ,  11  .  rr  1  u  1  1.  A  .1-  J-  .  ■  lui  investiirs  Its  name  is  simolv 

ahoiei  will  be  off.sel  by  higher  As  the  engineering  dispute  i.s  investor  Its  oocket  It  «  ^a«v 

—  -  -  -  -  -  to  read  lt«  arthors  reflect  the  most 

capable  minds  ;n  the  entire  financia' 

Af  'X  com  mu  n' tv 

Gerald  M  Ltieb  fot  i^xampte  cun- 

Xr  tribute*  a  lemiiar  nionthlv  column 

entitled  'Double  Dividend*  Mjn\ 
/V  /  V  A  IV'  A  I  VI  A  ■VTA-'  Xv  subspiibers  tell  us  his  oithv  .lown- 


2(MKM)  (:,4N,4l)l.\NsS 
PLAa\  70  sSAVR  Jj;79.0()0.(MK) 

Tn  lOnfi.  Invpstof.s  S.v  ndicafp  is.siiPfl.  to 
ov«*r  2O,0nn  I'atiarlian.s.  new  aavintr.s  and 
Rnniiifv  cpi’tificatp.s  vvith  a  total  Carp 
vbIiip  of  movp  than  .^70.000.000. 

Siiccp.s.^fiil  .^avinp  i.s  Planned  Savina:. 


tp  s  y  n  d  i  c  a  t  e 


Heod  OH'ce,  Winnipeg 

0*Hces  in  Princ'ppI  C'Hes 


subspiibers  tell  us  his  oithv  ,lown- 
to-rarth  column  tself  i.s  worth  manv 
times  (he  suhscriolion  once  In  al 
'  mo't  everv  issue  Vlr  boeh  scusses 
specitic  securities  whicn  in  his  iiidc 
ment.  have  charac-tepistics  lustifvmc 
investment  or  soeculative  interest 
Ml  Liieb  IS  the  aiithoi  of  the  pest 
setlinc  do-it-vourself  ouok  oi  how¬ 
to  make  profits  in  the  stock  market 
"The  Battle  foi  Investment  Survival 
Everv  month  this  new  ma?azinr 
Will  bring  vou  a  summary  ol  wha' 
brokers  throughout  the  count:  i  are 
recommend  ne  lo  clients  A  seoaiale 
deoartment  teatures  ooritouo  ana' 
vses  ol  readers  who  siihmil  then 
lists  (A  survey  shows  ifiis  u-  he 
one  of  the  mos*  oupular  feature*  ol 
the  book  I  .A  lecentlv  added  feature 
dealing  with  Investment  Clubs  is 
gaining  nation-wide  interest 
And  there  is  much  more  oi  orac- 
tical  nelo  to  everv  investot 

The  subscription  rale  foi  INVKS- 
I  OK  t«  I.i  per  vest  We  d  be  del  “him 
to  have  vou  ti‘v  a  speeial  S  month* 
tna.  foi  only  12 

Eoi  voiir  6-miinths  tnai  orini  voiu 
name  and  address  and  clip  U  to  thi* 

/ad  Send  it  tn  u«  with  12 

r  This  mav  orove  In  be  the  .sounder 
IV  investment  vou  ve  evet  made 

"  INVESTOR 

The  Criiiric  to  Titneljy  foi-nsltno 
-t.Vfl  Brnailway  Net*  forh  J8  .x  t .  i 
i  S’r-1 1 


of  (3* 

GROUPED 

INCOME 

SHARES 

LIMITED 

.Successor  lo  G.  I.  S.  Senes 
"A"  1  rust,  established 
'  in  19.11 


f  North  American 
Oivertificalion 

4  Genereui  Dividend 

Policy 

3  Capitol  Growth 
Potential 

Proleitionol 

Monagemenl 

5  Protection  trom 

Inflolien 

^  Immediate 

Marketability 

^  Advontageoui  loa 
Petition 

2  Favorable 

Succetsien  Stafui 

y  Sate  Guardionthip 
of  Atteft 

10  Quarterly  Reportt 
to  Shoreholdert 


Obtain  a  copy  of  (he  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dcalei  or  sitKkbroker, 
Ol  d  I  reel  I V  trom 

Lirouped  Income  Shares 

Limited 

544  Howe  Street 
A'ancouvei  I.  Canada 
Vw  MArine  9920 


A  Net  Profit 


’tv  V 


3S9,7i!W,0(Kk  up.lA.S7e 

1.164,000 

9,049,000  up  13% 

.  |3,7«,000  ttp  34% 


if  Ni'ef  Profit  Per  Corotoon  Shnrr 

19.56— on  1.039,2.50  *1111*#*  mrtatitnrlinR  Deremher  31,  !9.5fi 
1955— on  1,805,553  shares  outstanding  December  3I»  195S 


ANP  4^  ' 


Working  rnpifsl  ,  ,  ,  .  ,  ,  ,  . .  « 

('tirrenl  ratio  . 

Capital  and  exploratory  expenditures  for  vrar  , 
Properly,  plant  and  equipment — net  book  vahie  , 
Total  aaael*  ... 

Crude  Oil  reserves —  barrel*  ....... 

Exploratory  lease*  and  right* — net  acre*  .  .  , 

Interest  in  well* . .  , 


I  18.400.000 
2.S  to  1 
t  H. 000.000 
t  60.000,000 
f  100.000.000 
18.000,000 
680.000 


Partiripalion  in  drilling  well* 

Oil 

Dry  Total 

*4 

Exploratory  well* 

II 

21 

32 

’ 

Development  vyell*  .  , 

2^ 

1 

24 

34 

22 

56 

Number  of  shareholder*  .  ,  ,  >  t 

«  « 

*  12,139 

7c  shares  owned  in  Canada  hy  Canadians 

,  . 

,  ,  93% 

WHITE 
1  ROSE  I 


rjHMTI  liD 


IK 

hi 
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TORONTO  and  MONTREAL 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  po9«  2 


STOCK  MARKET  RECORD 


TUESDAY, 
MARCH  19 


THE  MINING  MARKET 


FLUtned  19oR  Hn.  in 
Pfr  Oil .  r>Af? 


U'cfk'i  F.mned  19dR  Piv,  lo 


Hi;:h  Low  rio«A  Chcf.  Sile«  poi  «h».  Piv. 


Approx.  f  19ii7 

.-1<>:»7 —  Yld«.  — CurrpnlwnaK—  Npl  l  Rarned  19.iR  Piv,  in 

Hich  Low  High  Low  rio^t  ChRa.  Sale*  iperahi.  Piv.  Dale 


Hish  Low  Hish  Low  Clo.xe  Chge.  Sale.^v 


I  *!  6alM  Stocic 
W»fk-«  10:i,»,jl,AhbHail 


Trantactioni  on  lorento  Stock  Enekongo 

(rioninf  qiiAtalinnii.  Marrh  IR.  ]RS7^ 
Hiffh  I4OW  citt'rt  Stock 


<3.97  1.00 


ABITCA  L.  1.10  .RO  1. 10  LOO  l.O.S 

R.'  Rhifib!  rAP.  Ij.,  m  rl  .11'?  .1.1'* 

t.1.1  On.  rid.  ,  ?<’4  ?•*’ •  4.4  3:i  ?.i  l.i 

>0  !ii  Aradia  Allan.  ,  P  fl  .s.P  R'4  <•*  R 

JO  hO  Do  \  I  ?1  IP'-  0.0  ■'01?  IP"‘4  IP 

.00  l.il  Do.  rid.  I  9.’>  90  S.f,  94  P4  94 

to  10  ARfiew  St:  p.  I  7' 2  •»'*»  .'.9  '  **'■**  *• 

?7'^  Pn.  rfd.  I  p  .I.R 

.Algoma  .Sirel  1  120  no  ll.Vj  114 

;.3<  60  Aluminium  120‘‘*4  107'*  2.1  iiP  Il6^?  IL 

.00  2!*  Aluminnin  l»l  j  21W  -1^  -L 

.JR  50  Pn  2nij  i  48'i  4.9  46.*4  40  46- 

.00  1.00  Alls  r.  PAP.  19'?  1-'?  1.>  .14'/?  14' 


.4.1  Loundatioi.  Cn.  2.»’ 

.90  Fraser  f'n.  ,  ;l4 

Froiman  i 

Pn.  Pid.  94' 


4.0  94'?  94'7  94>i 


O.J8>  ‘.24  .1.1  Th.  fan.  Inv.  5  •[  ...  ,  5‘ 

1.47  .  Tip  Top  ralloi  j  I  .  .  ,  . 

l,02d  Tonke  Brna.  t  .6.6  .6.1  .  .  .  i  . 

ft.66d  Pn.  Pid.  i2.2.S  ’‘l.7.Sv  .  .  \ 

2.88  1.00  .20  Tor.  Kleialor  i  19'*  !8',i  4.2  19*-j  19 

?.«6  1.40  .«:*'?  Tor.  <;en.  Tr.  1.5  .11*4  4.0  14'a  14* 

0.97  LOO  ..iO  Tor.  Iron  2.1  22*4  4..1 


'.fiO  1.40  Do.  Ptd.  .11' 

60  ..10  Angln  .Ntid.  •  10* 

I  ^0  ..10  Anihea  Imp.  I  ’23 

.Arcan  Com  I  -1.1 

00  .'0  Arfiii*  Com.  I  17* 

,6.1’ a.  02’ a  Pn  2..>0  Pid  4."> 

.40  60  Po.  2,40  Pfd.  48* 

.ooi  »5  \sbe.*to*  .11-’ 

.60  ..10  A«hdnun  A’  12 

.72  ..10  Po.  R  If* 

7S  ..10  Vila*  Steel  »9  1 

,i0  10  Aim  nRIcrrrir  1.5 

in  ,|M,  nn  Pffi  in<; 

AiMo  Fabrir  i  I"* 


21W  4.6  21*4  21*9 

4.4  4.9  46*4  46  46‘4 

.12*7  .1.0  1.5  .14'/?  .141/7 

.50  .5..5  .51»,7  .50'/i  .50V7 

0*4  6.3  O'-*  01*4  0^* 

2,1  .5.2  2.1  21  ‘’I 

1.5  .10  ..10  ,10 

l.i*-.  .5  0  16^4  1.5^4  1.5'* 

I!*?  .  42  42  43 

14  .5.0  10  47'*  47*4 

'9'  ?  .5.3  10'4  .10'  i  .10*.» 

12  40 

10  lO'i  10*./  lO'.a 

M  »a»4  26'*  27*'* 

I  .5,0  M  14  14 


.•22*7»nen.  Bakcriea  .5. .50  4.A5 

..50  Gen.  Dynamics  .51 

..50  Gen.  Motor.*  42'?  .17- 

Gen.  Proditcia  16  14 

.20  Gen.  Steel  0  6 

,.50  Po.  Pfd.  8.5  00 


5.50  .5.50  .5.,50 
57'*  S5*4 
.18  17'n  17''* 


MPd-  i.no 

4.90.  5.10 •  1.251 

4.44t  1.50  1.15 


BARCELONA  I  5  I  5  {  . 
Bates  A  Innes  11  -  O’j  . 
Bathti»'»t  h'  58'"  50  I 


.1.14  2.2.5  i.n 

.1.14  4.00  2.00 

1"4  2.50  1.25 

1.11  ’.12'7  1  06*7 

1.171  ,.>0  .12' 


iot  10  Really  i  7 

1.5  Reid  Cortir.  10*4  1 

76f  .15  Po  Pfd  11  I 

Relgium  Sinres  p  t 

.00  .25  Po.  Pid.  l  14  14 

00  ,50  Roll  Tel  I  46iU  41 

10  .1J>  Filtmnie  Hal  I  6'4  fi 

no  .*5  no  A’  !  11  11 

Rliie  RjHhon  I  12 

*5  h»'2  no.  R'  I  .16’?  -16 

Rnwater  I  ■»'*  LPO 

on  no.  Pid.  4.5  12 

00  .’.5  BramiPrd  (nid.  10  1.5 

.lO  12’ 2  On  F‘  12' 4  9 

7.5  Brazil  1  >  7 

00  I.no  Dn.  pfd.  93 

V*  .7212  Brid#Tank  Pf  1.5-2  4i 

Brigm  17  1.5 

1.5  78'4  Pn  Pid.  20  IP 

70’  B.A  Bk.  .Note  13'2  10 

92'7  50  R.A  Oil  47*2  43' 

7.5  2. .17  R.C.  Flee  4*4  95  *>0’ 

2.5  I.n  Po,  4*7  46’  •  41’ 


21.061  6.00  t.oo  Gnodvear  170  142 

.13.04  2.00  1.00  Po.  Ptd.  48  4.5 

L23  .50  .I2'.v  Gni.  MeKay  7*2  7 

0.73  .50  .12'v  Po.  B  h‘''4  0 

1.97  1.00  .50  Grallon  .5’  M-*  II' 

1.81  1.60  .80  Gt.  Lake*  Pap.  4-."  a  18< 

0.73  ..50  .12’,a  Gt.  We.sl  Coal  9  7 

0.72  .40  .13*,  1)0.  B*  8*4  7 

0.67  .10-  .0.5  Greening  Wire  .I'v  1 

1.48  ,67'-i  .17*9  Guaian.  Triui  21'.2  •»! 

0.27  Giunev  4,.i0  1.2.5 

2.84  1,60  .40  Po.  Pd.  I  20'*  30 

2.11  1.30  .60  Gyp«oim  I  37  \  .23* 

too  .,*0  HAHN  BRAS.S  »  21  21 

.5.70i  80  .10  Po.  A  I  17  I  1.5 

1.37  .90  .:!2'9  Hamil.  Cnttnn  1  I*  11 

0.53  60  .1.5  Hardjng  Caroei  T-a  6V 

?  ir  I  50  Have*  Steel  ?<»  '’6 

.11 '4  .10  H/kndei.Miot  I  7  6* 

67.7->  2.80  1..50  Do.  Pfd.  96  90 

5.17i  1.80  .90  Hinde  1  Pan.  44  .19*; 

2.2.5  .50  2.5  Hoi  nei .  F.  10*4  10 

.1.34  1.2.5  .7,5-  How.  .Sniilh  1  41  11 

18.00  2.0O  .50  Do.  Pfd.  4.5*4  41'- 

4.80  2.2.5  .7.5  Hubbard  Felt  IP  M 

7  .13  0.00-  1.2.5  Hudson  Bav  A1..  R.>  a  76*? 

3.26  7%  ia4'>  Huron  A  Krie  1.5  I-' 

0.4.5  .40  Hvdro  Flee.  |  10'»  «'? 

0  lod  Husky  Oil  ( 

.'*.08  I  *0  ..10  IMPFR.  OH.  57*4  .51 

I. 0.*  .67*  ^  .’7*'  Imp.  1*Obatro  I?**  II** 

0.29  Pn.  Pfd.  6*  a  I'* 

**.9.5  L.V^  .1.5  Inri.  Aerepl.  26  M 

J. 1.5  4.50  1.12'?  Pn.  4',?  Pid.  93  87 


8.5  80  .5.0  A5  A4*  9  84*9  —  '-9 

170  143  1.0  170  167  170 

48  4.5  4.4  46^4  46'  -/  46< -j  4  I*.-/ 


MO  *’■'* 
14.5 
100 


.5.0.5  ,5.00  1.2.5  Tni,  Mori.  1  106  101 

1.70  ‘2.40  1.20  Trad.  O'in.  ’A’  40' n,  17 

8.71  I.no  On.  43':/;  40 

2.06  1.00  Tian»  Mount,  j  llPVa,  104 

9.74  7,00  1.75  Tiiokelt  pfd.  I  15.5  i  I.54'i 

0.67  I'NION  ACC.  4.50  1I.8O 

1.17  .60  .10  Pn.  Pid.  8  7 

0.86  1.40  .70  I'ninn  Ga*  75  62M 

1).71  .-lO  I'niied  Anui<e.  i  7'-i.  7 

»..52  1.50  .18  In.  Cnrp.  A*  I  29'i/  26'.: 

>.76  .7,5  .4.5  Po.  R  I  21«4  19', 

r.7.5  1.00  .75  I’niiert  Fuel  I  60  .58’, 


I'nM.  .Sll.  Cp.  I  16%  15  6.8  15 


4.8  101  lot  lOJ 

0.4  .17%  17  .17'^i 

4.6  42  42  42 

116  11.1  116 


’4.50  .1.10 

71*?'  67*. 
I  TO'/r  9 


1.34  1.2.5 

14.680 

4.80  2.2.5 


4.50  1.12'.: 

4.1. 45*  1.96*9  .56'. 


90' j  5.1  0.5  95  95 

41’?  4.9  455,?  4.5*7  45'7 
78  5  0  Ol’”**  80  80'* 

48  50  49'*  49' 7 


;*?  Po.  4*4 

t2'.a  R.r.  Foie.sl 
17%  R.r  Packet* 


«0.1^  5  00 

6.6«  iO 
T  93  *..50 

•.62  1.00 


1.30  ,1.5  R.C,  Power  4,5**, 

».0P  ion  R.r  TeienhArt#  46' 

I  on  >5  Brown  Co  17', 

7n  Bntrk  4  8 

Po.  «■  LOO 

'.8n  15  Building  P’ 

.3O’  .?5  HuiUngl^n  SM  fv", 

55:  iOi  Burn*  1' 

♦5  .It  Rurrard  Pryd  7ij 

Rniferflv  Hns.  1.7.5 


20  CALPWELL  I  145 
,18  Pn  1st  22 

20  Pn.  2nd 
30  Calg.  Power  65* 

I.-’S  Do.  Pfd.  101 

Canada  Bread  1  *0 
.2.5  Pn.  Pid  54 

2.5  Can.  ('cment  1  IP 

13%  Pn  rid.  I  :»9 

.  1,0  r  Ci  .Stone  8 

10  C  A-  n.  .Susar  '’i 

.10  f'an.  Fojl*  16': 


50  .3,5  lnger«nl|  8  7  6. 

0  .vSd  Ingli*  6.i0  4  00 

Ini.  ('em  Pid.  18%  16 

1.75  .70  .2.5  -Inter.  Brnnre  12'/2  12 

1.25  1..50  .17*2  Dn.  Pfd.  I  33*2  22*?  6.; 

9.19  3.20  ..50  Intel.  Metal  |  40%  17  5.1 

69.77  4..50  I.12'9  Pn.  Pfd.  )  99%  97  4  1 

48.03  4,00  too  Ini.  Mill.  Pid.  81  *0 

6.50'  7.7.5-  .6.5  Inlet.  Vtekel  110**  94*?  1  fl 

o,72d  .7.5  ,  ?.5  Inf.  Paint  8’*  7 

1.19  1.45  .60  r>0  P»d.  35  x*0 

7,54  1.00  .75  Inter  Papet  10.1  93  1.  ’ 

1^1. 1'  4.00  1.00  1)0  Ptd 

2.41  l.,15  ,Ti  Intel.  Pete.  44‘ii  4:*’2  1,0 

1074  ’.40  3.00  Infer.  Power  '00  *83  l.O 

1.M  1.90  50  Im  fitj)  I  i2  a  46-%  1.8 

26..9.5  1.40  .15  no  Pfd  .51*3  50.*’*  28 

*,92  1  in  .70  Inietpro.  Ptoc  56  47’? 

0.22d  Inf.  ITnliUe*  'A*.?  13  1.1 

2.47  '*.>0  t.,50  Invent  Found  41  41  5.4 

M.17  inn  t..5n  Pn  ptd  ,57  .55*4  5.1 

151  1.50  .7.5  .U.MAICA  P -S.  *4  '*2 

7.00  .1.50  On  Pfd  105  105 

'*.75  ,50  .lohn*  Manv. 

1  91  1.00  .40-  .foiirnal  Pub.  |  16*^  16  5  4 


V  AN  ALI.OVS  13.50  100 

4,01  .1,00.  1.50  Viau  68  68 

0.91  .-50  .I2'.-j  Viceioy  V’  6  5 

0.22  1.*.5  .11*4  Viig.  Pare  12’/2  IP 

0  .5.5  ..50  .1»»2  W.ABASSO  C.  I 

VVainwrighi  '4. .50  .1.10 

T..IO  4.00  1.50  Walker  Hit.  71*?'  67*. 

o.45d  Watermans  1  lO'/r  9 

3.10.  .70  .35  Watei'Piis  18%  17*: 

■M8  l.’O  .10  WeMeel  18*-..  17 

•.44  1.30  ..10  W.( .  Brew  t  26  3.5 

8.71  1.00  Wesi.  Grocer*  I 

1.47  2.00  ..50  Pn.  A  I  .16*2  15 

6.93  1.40  .35  Do.  ptd.  I  H  38 

.’7'i  .15  We)*ion  A‘  -21  18*4 

.27*2  .15  Po.  ‘R-  21’ j  l8»-j 

0.8.5  4.50  l.l:*'-.i  Po.  Pfd.  94  90 

>.49d  ..50  .  .  Wilson  .1.  C.  | 

’.50  1.00  ,  Windsor  Hotel  I  5.5  40 

>.84d  Winn.  C.  Ga*  I  14%  10 

.'.15  3,50  1.17*/-i  Woods.  G.  Pi.  I  I 

».?9  ...  Wood*  MU.  I  47  1  37 

»,16d  .  .  Wool  Comb.  I  .  .. 


’5  7.KLI.FRS 
..56*4  Do.  4'?% 


.1  50  3.3.5  1.50  i  ,.50 


•»6.85  4.50  1.1 

0.49d  ..50 

•50  1.00 


•0*2  19%  •0*4 
•0%  :’0  •>0'/-2 
9.1*2  93*  7  9*2' -i 


.10  C.  NATIONAL  I  43*2,  40  3.0  40  40  40 

.60  C.  Bk.  Comm.  56  \  45  3.4  47'*  45%  47*/’ 

Po.  HI*.  13.4.5  ;  2.9.5  3.40  .1.10  1.4( 


3.40  .1.10  1.40  1  .10 

3.7  49  481.4  48»i  —  ** 

3.4  48  47'/*  47*4  4  ».i 


.70  Nova  Seolia  1  -59 


”2  1,0  50  16  50 

t  l.O  *98  *98  *98 

»•%  1.8  .51%  .50%  .51* 


1.1  161. j  ifiij  l»i% 


Karneo  per  snare  i»  amouni  earned  in  company  a  Msrai  rear;  lor  purposes  ot 

>.'184  petal  na*  income  tax  returns  ‘Dividends  are  shown  on  a  calendar  rear  basis 

^6  ,  Indicate.*  1356  year  tfiscal  yeai*  ending  -Uilv  1.  19,56  to  .lone  .10. 

Li’9  not  an  marked  relate  to  1955  .year.  T  Inriudea  extras,  a  Asked,  h  Bid.  d  Peftcit, 

Vielfl*  are  ba.ned  nn  ralendar  19,56  dividend  rate  (including  extras  at  the 

“■'•6  cloving  pnee,  Friday  previous,  x  Odd  lots. 


NEW  YORK  STOCK  MARKET 


6app|{Af|  h*  .6hear»nii  Hammitl  A  Ce. 


(Clniiing  qantalien*.  March  19,  19.57> 


10  1.39  1  20 

MO.'  J 

510  ?-31  60 


KF.I.VINArOR  I  9%  8* 

60  LAB.Vri'S  19%  17 

75  Lk.  of  Wrt  nl.  126  l  a 
,10  I  amhert  A*  11  10' 


6.4  18)4  i8ig  18(4  ^ 


.VI  Air  Reduction  S4'«  rhr.v.sler  7S  Ini.  Paper  tii'.a  Pure  Oil 

\llind  Store*  ll'-a  roliimbia  r,a«  t.-'.  Int.T.t  r  xrt  4..<’  .12tv  Radio  Cotp. 

Alii.  Chalmrr.  Com  SolvonI  iS  a  lohn.  M»nv.  47.’*  Sperr.  Rand 

Ap.ortran  Tan  42^*  Com  l  Kdia  ad',-..  40.’*  Kennarott  1 10..,  ’’aPt'*'!''- 

API  Oaa  k  IS'*  rpn«.  Fdison  tl-’.  |,jgg,ii  n,  My.  SI.  Rasi<  P^i 


('an  Poi;ins 

1  .50  7,v  r,  lipn  Found.  10 

yi'%  ?  V*’2  pn.  pfd  107 

I  viachineiv  lo 

'.op  lO  fan,  Vlaltinj  5' 

I.i;  ’9%  pn  pfd  *4 

l.^%  87%  r  Packer*  A  19: 

1.62%  87%  On  'R  17 

.1.30’  1.75-  r  Perm  Mu.  9o 

4.40  ?.20  r  .Safewav  pc  9a 

1.90  50  r  .Steamship  14% 

62%  11%  Pn.  T’fd  12*.i 

1.79:  1.00  n  Vinegar  '  30*i 

950.80  4.00  ;  no  r  VVi»#»A:rahle 

9  #9  115  po  pfd.  sn-i 


4.8  92  92  93 

1.1  12%  13  13 

5.4  I^I*  I’li  P** 


LClr  1.50 

♦4.14  1.2? 

:.5?  1.42% 


1l.6?d 

•.ind 

•00  t.oo 
V03  1.15 

m: 


CDN  ARENA  125%  12.5 

Cdn  Bakcrie*  i.OO  i.oo 

75  CHn.  Brewert***  26%  ’»1-^4  *..1 

62%  Pn  Pid  27%  ’4  5.0 

52%  Cdn  Rion'e  18’.,: 

1  2.5  On  Pfd  103  10,1 

17%  r  Tanner*  a  M'-  i.r^  5..i 

1.5  Cdn  Trlane'e  16  ii  5.8 

2.5  Do.  I  Pfd.  !5  »  :y.  «,< 

.1.1%  Do  P*  P»rt.  30  -ryf,  va 

r.  Th  A  (>|  9  7*«  . 

C.  Convert.  A'  3.n0  .i.a>o  , 

Po  B  4.00  «  00  .  . 

(dn.  Coiioo  *1  10  ,  I 

no.  pfd.  8  7’  .  . 

Cdn.  Pledge  |  22  !8  . 

..1ft  ('.  Fail  banks  20  0  0 

Cdn.  Food  3.50  2.  *5 

no  pfd.  i  50  10  . 

Po.  A  13  8  . 

i.oo  (  Geo  Fier 

701,2. r  Gen  Ioa  II  >7*2  4,5 

25  Cdn.  Gen  Set  2.1*2  i® 

T.  Hv.  Carbons  10  ni->  . 

r  Ire  Mach.  5%  5':-  . 


’0  Cdn  Indu*  !9'‘ 

93%  pn.  pfd  80 

>0  Cdn.  ingersnll  57 

.45  C.  Ini.  Inv.Tr.  19 

Cdn.  .lavelin  16* 

..50  Tdp.  Locomoi  28 

06  Cdn.  Marrnni  1.90 
20  Cdn.  Oil  30 

.00  Do.  8%  .  150 


too  32.C'»  5.00 

18.97  9.00 

1.97  !  10 

0.96  50 

zi.  31.44  5  00 


0.21  .09 

O.O.I 

0.40  .20 

.5.78  1.40 


>9  ^8%  I? 

19%  I?  19'.: 
a’t  a? 2  87, 


Langley  pid.  < 

50;  Laura  -SecOid  |  19 
.15  I.aut.  Aricnf  in 
1.00  law*r>n  .lonrs  20 
Po.  ptd.  I 
,15  Lewi*  I  8’. 

.171 3  Loblaw  A’ 

51*2  Pn.  pfd  .10 

1  dn.  (.'dn  ln\  |  9 


MaiKlNNON  1  41 
Po.  pfd.  I 
'0  'MacLareo  T  85 

MaCaMillan  A  12> 


Man  Siig.  bfd.  } 

9ft  Map.  LJ.  Gar 

Map.  Lf.  Afill.  8%  7 

I  .  *5  On.  ptd  95  02 

10  Alas*^'  Ham*  i  7  6 

J  L*’  -j  Pn.  ntd.  I  86'.?  82 

.’5  Ma.xweM  /%  6% 

15  MeCabe  Gram  >6  ->4 

>5  Po.  B  *6  !4 

45  MrColl  From,  69  .58''4 

J.Ofl  Do.  ptd.  j  95  .  SO 

Meirner*  17  6 

1)0.  ptd.  ^  12  '  10»* 

Mercury  Chio.  *0  5 

1.47  .\1er*ev  P.  Ptd.  48  46*2 

Mrx.  Light  1.5*v  12 

nt».  Ptd.  M'a  11% 

Mica 

Mid-W.  I.  Gas  .1.30  2.9.5 

Milton  Brick  .1,2.1  ‘-*.70 

.80  Minn  A  Om.  12% 

.11%  Mitchell.  .?•  &■  34%  34% 

.AlitrhelLR.  A’  II  8 
On.  R’  12.00  .1.50 

Mod-  Com.  i  12  II 
.’S  Po.  A  1  ll'C'  12 

.1.5  Mol*on*  A’  -il'g 


.Am  Radiator 
Am  .smeitini 
A.T  A  T. 
Am.  Toha  ri-o 
Anaconda 
Armour 


17  Crane 
54  Deere 
177%  Pel.  A-  Hud. 
TTr*  pisi.  .Seagram 
62-%  Pougla* 

15-''*  Ponnm 


Lockheed 

’!!  l.oew« 


.Aleh.  T.  A  SI-  .  •3-'*  Fast  Kodak 
Atlantic  Ref.  45*4  F.rie  R.R. 


3.6  81  8.1 

11*3  11 

1.4  29-'*  tp 


6  ft  81  8’>  8  / 


'  47  46%  47 

I  !5'.7  1.5  1.5*4 

]1*  a  11* -J  11’ a 

i  3.50  1..I0  1..15 
2.90  2.80  2.90 
30--4  20’ «  .10% 


Baldwin  Lit 
R.  4-  O 
Reih  Steel 
Borden  • 
Rudd 
Can.  Pry 
,c.r  R. 

Caterpillar 
Celanece 
C.  A  O. 


12%  Gen.  Elecirir 
43'  •  Gen.  .Motor* 
41%  Goodrich 
.55* Goodyear 
19  Grumman 
14»a  Gulf  Oil 
32%  HomeMake 
92'/:.  niinois  Cent 


7-,^  Minn.  Molme  17 

181  Monsanto  34 

a-,  .  \lont-Waid  .i8 

ia-«  Moini-ola  41 

Nai.  Pist.  27 

jA  •  Nat.  Steel  66 

71%  .30 

7-^1.  Nor.  Am.  Av'n,  30- 

■  .Nor.  pacific  42 

113*/.  Paramount  Piet.  32- 

16-'r  Penn.  R.R  20' 

.52''*  Pepsi  Cola  21* 


110.-.  Republic  .steel  .inTg 

6.5%  St.  Regi*  Pap.  40 

4.5»4'Schenley  •O'* 

19%  Sears'Roe  k  27*4 

3T'4  Shell  Oil  6  61% 

171  ,  Soc-Mnbil  51 

South  Par.  4*-'’* 

ISouth  R.R.  41% 

4^  Jsian.  Bland*  39*4 


.,7  i.Stan.  Oil  V.J. 

.lO'ClJnion  Carb. 
30-'k  Union  Par. 

42  'United  Airline 
2‘)t.  U.S.  Rubber 
ini-  U.S.  Steel 


16"*  Ini  Harveater  37%  Phillip*  Peie 
sn.  Tnf.  Vickel  104^4,  Pub.  Sery. 


31%'Voun8*lown  S.  1015 


_  14.4:*.5|.A«-ad  I'raii 

910  3;L:i70,.Aconic 
126.84.5  VIvocMie 
600,.Akailchi> 

480  35.900  Alba  Fspl 

Itt.TMAP  Inns 
6.976;.Algom 
Aj  30  Pn  deb 

4.0.59'  14. 762, .Am  Larder 
5,.5.10  .Am  .Nephe 
1.611  12.51!  Anacon 

..  2.5.400  .Ang  Rniiyn 

79;  .11.30.5  Apex  Re* 
19,67.1, Arcadia 
>0  1 16.7.50  Area 
540  28.900  A r.ion 

6.:;00'.Ascot 
no  5.100;Alla*  Vk 
1.;'05  1  .54l.69.5!Arhn  Riif 
(j.j;,  69 .610. All  he  Me 

67.. 566'.Aumai'ho 
,  42.800,.Aiimanue 

I.I00;.Aiinor 
,  1.5, 500|.A\  ilia 

•  •  2.670  Bankeno 

,  "J'L  7,700  Ranktield 

12.0.10  Rarnat 
'  Barviie 

.y'!  6.000  Bar. V  Kxpl 

?■%  26.6.50  Ba^e  .Mefal* 
'  .5.51.300  Baska 

7.71.1  B-Dliq 
I  39.800  Beaiu-age 
20,600'8eav  l.nd 
-j  67.77t'Relcher 
:;;i  4, .lOO  Relief erre 
!8.;i2.1’Relhlm 
1 169,899  Revcon 
,p-.  :»4.noo'Ribi* 

'  1 1 1.1.1.18  Bicroit 

*  Ti  47.100’  Po  Is 

’  21 .600  Bide  op 

I  i:i.6.t0  Blac  k  Ray 
1  *9.600  Bonville 
I.OO  t9..i00  Bordillac 

3. . 500  Rouscad 
L->,  :<6.799’Bouzan 
210  29.700  Boymar 

1,1.50  Bralorne 
.52,0.i0.Brilund 
9,4.10tBroul  Reef 
5,092!  16  .500;Brunhiu*l 
*L 'Ll  3.37.VBrunsman 
:«•'  J9.()flo;Brunston 
t  -lo*:’  Li.50|Rruns\vic  k 
.7.500  Rufradison 
J-;?-  I.nOORulf  Ank 

6.. 00RHtf  Cdn 

7.100  Rulf  RL 

*  7  6,000  Runkei  Hill 

Msis  , o  r, 760  Ruri-heH 
llmt'  3.'?»f»irabaftga 
♦i  »0..5I6;Camp  Ch.h 

*6.  *00  Cdn  Asiona 
21.500, Can  Chieftain 
.  I  .5.620;C  Collieries 
!  4,900;  Do  pd 

;  84.8.50  C  Dvno 
j  820;c  .Malar! 
i  1.200  c  Prospect 
'  ll.liOlliCdn  Thor 

3>  4.'.l00,Canam 

7.141  Candoic 
18'>'.396.4.3.5;Can-Frin 
33'.*  26,97,1'  Pn  wis 

20%  j  9.9L5  Tassiar 
.50**  g  200,  Castle 
40  s.ioOiCent  K.xpi 

•O'*  61.7.50  ('em  Pal 

e7i^  5. 000, Cent  Pore 

61%  4L.50()  Chesikirk 

yi  19.500  Che.stei 

n.699  rhib  .lac 
41*^1  1’.900  Chih*Kay 
;j9i  4  5.610  ('hib  \i 

57  12,400  Chib  F.xpl 

li’U , '  41. ->10  ('himo 
lOOOT'hfom 
.,J,  i  6.944  Cobalt 
Zt  56.980  Coc  h  Will 
'j'.  70  600  ('od.V'Recu 

J  *  2.1,700  (loin  Lake 
I  87,800 Coldsirm 
55‘%  16.100  (’olomac 
44Va  18.600  Coniaga* 


.36  .34  .35  2.600  Kilembe 

.11  .U  .11  !  4,700,  Po  wts 

8.70  8. .1.5  8. (Mi  I  71.*66,htrk  Hud 

Hl.OO  6.9.5  7.05  1  7.182  Kirk  tVlin 

.;I7  ..17  .17  :  LL.iOOiKii  k  1nwn 

.12  .11  .M'.jj  I.482J.abiH(lni- 

.48  .39  .47  26..i00:i.aK«  Cin 

•:!..»0  20.50  •1.25  j  6.575,1-  l)ii%Mlt 

91.75  91. .50  91.50  ll.UjO.Lake  ling 

.12%  .11%  .I’i  I  2.100,L  0*11 

.22'j  .20  .2I*-j!  2.4(8  1.  .Shui  e 

1.65  1.60  1.64  <  1.800,1.  Wasa 

1.70  1.57  1,60  .1UO  La  Lii/i 

.82  .72  .81  !  6  600,Leilch 

.09  .08  .08*  4'  10.000  Lencotul 

1.92  l..:5  1.77  I’O.OtUkl.exiiidin 

.77  .61  .61  lO.hitO  LI.  Lac 

.14  .11  .II  9.700, Lomega 

.1’  .10%  .Mi*  i  .5bM90  Loi  ado 

.11  .10  .10  TLliO,  Po  wi« 

1.08  .60  .61  I .  I00;i.ou\ it'ourl 

.11  .10  .10' i  i9.,.oo  l.yndhursi 

.:*(  .M  .24  8.610, Macapsa 

.16  .11  .14  27v>00;Macdon 

r.70  1.60  7.60  20.100, iMaciie 

.10  .08  .10  i  4, :;.)0, MacLeod 

.;»7  .  *5  .27  4.800  Madsen 

.10  .10  .10  i  8.600  Magnet 

.1.5  .12  .12  •  22,ono;Ma.ilran* 

.60  .60  .60  9,600  Malartic 

.70  .67  .70  :‘00..5no  Maneasl  IT 

.75  .70  .74  ;  16,viO|Maralgn 

.1^  .37  .42  4  2.50  .Mai'fon 

1.40  1.12  1.34  ;  24,972  Maritime 

L'P  1.10  1.1,5  !  77.-500  .Marlin 

..38  .28  .12  >00,Matatch 

1.8.5  1.70  1.76  I  .54.;::  ;  Aiaybrun 

1.65  1.62  1.64  i  :t9.l  Mclnlvre 

7.32  2,15  2.30  8,600  McKen 

.’1  .’I  .22  I  21.700, McMar 

.09*  i  .07  .07  '  9.700, Mt-Wal 

2.50  2.22  .2.10  ’  46,il0Medal 

1.70  l.:»2  1.3.5  '  34..ino|iMent 

.28  .’*.5  .17  11.8.10, Merrill 

1.10  .91  1.00  19.92.1  Meta  Pran 

.14  .10  2.>,i:;i  MIdrim 

.11  .10  .10  -47.321  Milliken 

.14  .11  .14  '  10.600  Minda 

.95  .85  ^87  480  Alin  Corp 

.08' i  .08  .08  9  .500  Min  Knd 

5.05  4.80  5.05  '  «’8.56,Min-Oi  e 

..)2  .41  .52  ■  Mogul 

9.5  90  85  5.4-20,  Moneta 

AZli  !l0  !l1  '  14.810, Multi-M 

*09*-i  09  09  ■  '**-IOO'Nama  Cr 

.ii  !l0  ilPa'  ■^-L'lOO'Nal  Fxpl 

9.0(1  8  .,0  9,on'  i  2  j;,'!!!  v'?,'"" 

,in  .o«'i  .o«i,:'  v*  ". 

,«i  -IT.  ;  '■*!’ 

..  Ml.’  18. .100  New  Mger 

.OH'  ,  .ns  jiS'.:]:  vr'  riI!' 

,,  ,,  7. .1110  New  Rid 

*  0  A  ;»  r»\ 

1  ■  !  -»  I  'll  I 

1  'I'l  linn  .i'2  >»3,;ooNny  ndhi 

11.  lO  in  no  in.w  :  Dkknn 

.  ;  Al  '  foi  lunn 

1.10  l.,ll  I.S.,  ,  sinoN  fJoldvnn 

5  8.  J.S,  a,«2  I  60,925  N  Hari  i 

.a  ./O  .72  I  ii.jooiNew  Ho.vn 

2.01  2.19  I  ..9.110  New  .lason 

,12  I  32..10n  N  Keloin 

4.00  3.80  4.00  j  101,775  Newlund 

•  ll'i  .lO'-j  .11  1  11,400  N  .Vlan 

.35  .34  .3.5  ;  1 14.6,50  N  Minda 

■12  .11  .12  IB, 3.10;, \  .Mylama 

4.80  4,35  4., Ip  :  1.000, Nnwnoilh 


1.8.5  1.70  I.7B 

1.H.5  I.B2  1.64 

7.13  2,15  2.10 


2.61  2.15  2.19 


1.6,5  1.52  1.52 


UNLISTED  SECURITIES 


fSvpplied  hf  Kippen  A  Ce.  lee.) 


<ClA*inf  qeotatien*.  March  19.  |95T) 


91  ’3 

1.60  3.i.5  3.4.5 
•7%  27% 


LOft  LOO  Do 

1  .50  1  nn.  Cdn  Par.  Rl\.  >3»i* 

Cdn.  Pet.  Pid.  26'«  m?* 

C.  P  AP.  Sec.  8  j  iC. 

<”dn  Salt  '*^%  rc? 

Cdn.  Silk  4.00  ,->.75 

7fti  15  rdn.  Tire  no  roo 

con  I  >5  C  Ctililie*  Pf  9.0  8-2 

’  50  .17’ 2  Cd"  V'icKer*  32%  29 

40  r  Wallpaper  Jl'i  *3 


70  Chai.  Trust 
Chatco  .Steel 
Do.  Pfd. 

.50  Chat.  Gai 
Circle  Bar 


3,5.1  ..  (Of.  Piinlop  f  17‘'4  1.5 

7  yp  Po,  A  I 

OKOdf  (lockshuti  I  8%  7 

•  oi  I, no  ».i  Coghlin.  B.  .1.  I  16*4  M 

t  il  5.S  ,%  (’omb.  Enter.  11  in 

1.36  gft  >ft  Conri  .National  ])'i.  9 

•.9’  *0  »s  Cons.  Baketif*  7  5 

l.pi  ( on».  Divers.  L.i.l  L.?.> 

•.41  !.0o  Po.  Pfd.  35  x33 

’.06  t.75‘  8.S  C.  Mtn.lSmelt.i  2.5 

9.09  1  ?ft(  I  >ft,  Cons  Paper  .39%  3R 

I.OOd  Con,*.  Pre««  2.50  ,2.30 

1  65d  Po,  B'  1.00  1.00 

^,2^  Cons.  Textile  3.50  -’..58 

8.62’  80  ?0  Con.xiim.  Gas  34  ->7 

9  90  1.50  .17’/^  Con*.  Glass  t  31  2f 

1.4o  1.10  Corby  ‘A’  1  I6*a  14' 


Monarch  Knit  4. .50  4  50 

po,  pfd.  I  50  '  4.5 

Mon.  .Moilg.  i  ; 

.•5  Mom.  Loco.  16*4  le 

Afoni.  Retiig.  4n  37 

.6.5  Moor  e  ('orp.  -vS*  7  49% 

.18-4  .Morgan.  H.  ?1  20 

119  Do.  Pid.  ».5'-i  94'4 

Morrison  Br.  j 
.25  .Mt.  Ryi  Rice  {  LI  |  14 

.13  NAT.  DRLG  |  11  |  9% 

.13  Do.  pfd.  j  12  !  10 

.  to  Nat.  Gror-er  *  !0  *>0 

.7.5  Po.  Ptd.  27*4  26* « 

16  Nat.  Ho-hC  ‘B  4. .50  4.00 

.17%  Nai-  Steel  Car  ?8'a  25*.-.. 

.1.5  Nat.  Trust  4i  40 

.38  Nfld.  Light  45  42 


.50  Noranda  .57>- 

Northwi.  Ind.  13 

68  N.  Oue.  P.  Pf.  50 
.Northland  I'til.  66 
Do.  Pfd.  101 


?.416  Algoma  Central  99- 1  3u' 

10  Do  pfd  1  I- 

Alexand  Bldg  C  10  ?0 

Ang  Can  Tel  .Al'  32’ -j  33* 
Reauhar  LR  A:  P  20 

1.10  Reauharnoi*  Pwr  12 

eno  BC  Sugar  28  '  32 

10  Brin  Pete  C  40 

Bril  Am  Assur  120  130 

7. ’(7  Biookville  T  62  68 

Can  nolhi  P  ..  10  IO' 

■I’l"  Can  Kirn  Ay  20 

Can  Indemnity  20 

Can  Life  .  ll.A  LiO 

2*''  C  Mot  Lamp  16  18 

CS  Oil  vvarianfs  2i'»  .T 
,  Can  .Super  Oil  .  16  IR-** 

Cole  Coll  A  1.5  2» 

'  Do  B  15  20 

Colonial  85  200 

Commercial  Life  2.5 
%  ftiA  .Confederatn  Life  16.5  180 

2.910  ('j,^thra  A  H  3.5 

A  W  Chase  !»  50  55 

^  C  W  N  G  pfd  15 


ted  I  Con*  I  heati  e  A  5*  /  if.aui  ent  6  ptd 

1,1^1  Do  B  #  ..|l.a  .Sauvagarde  45 

(Common.  Inter.  72.5  745  Ldn  A-  Can  A  pf  40 

0  iContinemal  Life  60  ••  j.Mooaich  Life  300 

Crescent  ptd  6.5  ...  iMrCaiihy  .M  A  4 


Do  R  1 

Lite  As.snc'n  27.5 
:\B  Telephone  12': 


j  Crown  l.ife  new-  115  —  \ 

I  Cuban  S  Sugar  5  nr  Telephoi 

'  Daily  Mirror  *A’  lio  140  NS  Tirixt 

Del  ini  Bridge  13  15  Pelro  Cbem 

,  P  of  C  G  Insur  70  80  oiand  uiew 

Dover  Indu*  9'i  It 

Faslern  Trust  •6  29  I’lovincial  I 


;  Fmp  Life  23  pfd  .30  |oi,,.h 

Essex  Pack’d  t 

KxreI.sior  Life  325  • 

!  Call  Brass  .1.1  J8  .Saw.vi. 

'  C.  Br  «,  C  Inc  C  II  ...  Shfrbi 

:  Rt-West  I.if*  .  la.l  . .  .Snv  I. 
i  Ruav  C  NA  180  420  Siiate: 

Guard  Really  pf  ICO  .Stand 

Halilax  In«  12  SI'*  , 

Hudson  Bay  ,21  29  ' 

Imp  Chem  lot  .  4(i  .1>ij'ror  f 


»  *0  (Hand  Brew  A  11 

:''a  It  ont  8;  giic  RIv  10« 

29  I  f.|'ovincial  Bank  27 

1  iRilch  C.S  pid  10 

,  ■  Rob  .;  J.  W  20 

.3  38  j. Sawyer  Mas*  3 

3  ...  jSherbiOoke  Tr  160 

a  ..  Snv  Life  25  pfd  100 


101%  2.100  ('oDiaunim 

I  10,602  ron*Kev 

- -  •9.13;iC  Rellekeno 

:  29.8.3.1C  Beta  G 
47.000  C  (  allina  ti 
4.. '40  Con  C  Cad 
411.9.37  C  Denison 
I  21.475  P<t  wt.s 
j  R.rlTit  (’  l)i*co\erv 
20  1  79.5  C  Fen 

I  2..i0tt  CG  Airu 
44  i  14  >00  C  Guavana 
1  in. 37.5, Con  Halliwell 
%  ■  ;  9>o  (*o»  Hoey 

j  700  C  .Vlai  ben 
•••■!  Si.uOC  Moriivon 
%  '  2.(>7.3  1'  Afu.>hei- 

j  H.’i.M  Con  .Nfsin 
,  11.000  Cult  .Nicliol 
00  j  10.1.37, C  .NuilhlanU 
10%'  i.;u  Con*  Qiie 
iOSftC  Red  f%p 
28  ’  l.i4.6.>0  C  Hegi'ourt 

105.  >00  C  Sannoi  ni 
....  17  949  Con  Slid 

142,147,4'  Tung»*len 
'  1 .840  Conwe.s! 

7.900, ('op  Curp 
5.140  (*opci  e.-*i 
7,,  307. ’*-71, (.'op  Alan 


?.3.00  2L12  •J.iO 

14. .37  12.75  1.3.12 
3.00  2.90  2.90 

1..U  1.4.5  1.5.5 


3.25  3. 00  3.0.3  , 

.31  .31  .:ri  I 


.>0  l.U  1.16 

.I8'i  .16  .17 

!..>2  2.42  2.48 


.Stand  Fuel  4'-/ p  33  4(»  1 

.Slew  ii  I.loyda  1  1%  M'-ir.'l®”!'""’ 

Sun  I.ile  AMcs  23.1  21.1  I  ', 


Ins  *  B  Md 
Int  Holdings 


4*4  .5’i  'lor  Gen  Ins 

0  Waterloo  M 

0  22  Western  Life 


CALGARY  OIL  QUOTATIONS 


(Rlipplied  Hy  Jas.  Richarrfxftn  A  Sftns) 


(ClA*ing  qunlation*.  .March  19,  19.57 


40  40  4ft 

82  81'.  J  81*9 

52  50*3  51*''4 

12  12  12 

48*4  48>«  48*4 


'  Rid  .Asked  Centurv  20' 

Aliex  21  n  Tlaybar  % 

Barren*  9%  10  C.  Potash  7.3 

Bata  9'/»  11  C.  Greaxe  7* 

Blue  Cr.  17*  J  19‘  ,  F:doran  11 
Brit  Pete.  9  9%'F'tSJohn  590 
C.  Kmjay  4»4  5  Freehold  •' 

C.  Fortune  1.5*3  17  Gateway  8 

'c.  Anar  da  45  49  Kanara  12 


22  Keno  l.i'/a  17  'Royal  Can.  8  8 

16  Led  Cal.  I7<3  18  .Select  13  14 

90  .Medal.  37.5  38.5  .Saige  46  48 

8  '  Merland  74  7.5  .Share  6%  7 

14  Monarch  11  12  .Sturgeon  )1>'i  13 

59.5  N.  Cont.  2*/*  .3  I'l’ansfield  4*.*  5 

3  -Nuco  45  47  W.  Warner  9  9 

9  Pontiac  32  33  W.  Maygill  120  111) 

12%  Ridgw-av  9'-j  10  York  7  9 


M  .-.’OO, Coulee 
5.'i00,Cournor 
‘  L>00.Cowich 
•  :  8.0oU,Cre'>(aiir 

- jin  600,(.'roiiiui 

i  L’l  8(.i  Cruwpat 
—  I  74  iSi.Cilvro 
I  1  .::.>o,l)aeriug 
Nf**».900:l).tine 
I  26  100  D'.Al  aguii 
}  17.8.i0  De  Coiir 
.i.iUU,  Du  wi» 

I  j  7.?.60U,Deei  Hoin 
A,  14  800  lielnile 
j-  7 1  >,022  Diadem 
-•  I.89j!l)ome 

m.  l.'!;10D  Magnea 

.10,106  Dona  Ida 


.27*. -i  Co&nno* 

.0,5  Craig  Bit 


1  I6*a  14*,  7  6 

I  16  1  14 

!  14  j  i;  .5.4 

3. .30  '3.2.5  4  7 

2.3'  7  23  3.0 

i  .50  46' V  4.0 


6.2  16'.4  16 

3.0  in-’*  1ft 

10  10 


4,R  >7  >6  26 

5  3  37  36  36'* 

2.30  i.lft  l.-io 

1.00  1,00  i.nn 

•  ,50  2.-50  2. ,30 

2.-3  34  13  331/4 

5.1  29'<i  29  99'/? 

76  13  14%  14-4 

1.5*2  M  13 

.5.4  13*4  32%  1.3 


87  19  7.00  1.7.5  Do.  ptd. 

1.3-3  1  13  .63  Ontario  Lu 

.1.61-  1.40  1.00.  Ont.  .Steel 


2*»l»  1.40  .15  Do.  pin 

0.61  Paul  .Sei ,  .Str, 

1.8*0  Pembtoa 

•  00  2. .30  .62'/-/  Do.  Ptrt. 

’L3  3  72  1.40  .33  Penman* 

•00  •>«  ^4  6  00  1.-30  Po  pid. 

2.91  .33  .20  Peoples  f  tedti 

10,382  gfs  6.00  Do  nirt, 

^  Dt  4  3.3  2.1>%  M2*,  Phft'ft  Kng. 

’0  ,  ^.go  1.80  .10  Powell  Ri\ei 

-0  2.90  2.00  .30  power  Corp. 

>0  ,6.85  2.25  J  12  Do.  1  *1 

<  155  17..52  3.00  1.50  Do.  Ind 

100  *  4.10  3.25  I..30  Price  Bru*. 

1405  18;<.46  4.00  2.00  Do  ptd. 


- CANADIAN  BONDS - 

Carraal  •■•laH*»  »rplled  by  IbTralaicat  DaaUri'  AaantUlIra  at  Caunda 


latuaa:  Bid  Askad  |  Munirlpalt: 

Dom.  G«tI.  Bond*;  Munii  aal  i  oO  Ou' : 

n _  ....  ,  Do.  1  04  81 


IV  Parp«  81',.  8.1', /I 

l.:8.i  ,:i''4,  .Ian.  7.-.  71  971.!  [>« 

88  2,  .VI a V  1  .78  97  98  j  ■’<> 

"8  1.21/4.  .luna  1/74-76  89li  9l'j' 

10  2'/,.  Ocl.  1/79  89  91  ;  vliiel' 

■  ■  J2?..  .Ian.  1/88  83  9(1  ! 

.  I".,  .Vtar.  1'93  9i  97  i  Resr 

St  Ji 

•>  807  I  !*hrei 

■  86.8  I-''  jO  (>lh  V>  97I4  98‘4;i'oroi 

in.i  '.2  80  iSth  V)  9,T>4  98''4  t\inn 

.2,82  i7thV)  91  98  iVanc 

MS  ^’I'nl  l«lh  V)  91',i  91' J  I 

.186  (9th  V)  9fl'-4  92',/ 1  *»' 


*..*•1  2  00  .80  Crown  Cork  t  80  (8'?  (.0 

188  80  .12  Crown  2’rust  I  ‘ll'a’  21  2.8 

8..'/  4,00  C lows  .Vast  i  227  J  220 

t  n  1  30  48  Cr.  Zallarbach  I  54'i,  47  2  7 

►2,4  ’,14  D4\ID  >R.  I  80  (  48  6.2 

a  OR  OaviR  l.rathai  11  9 

1.j8  Do.  B'  1.20  1,20 

*.62.  1  70,  JO  Di«l.  Scasr.  11  28',/  8  8 

*.RS  78  .48,  Dorn.  Bridsa  21'4  19'.  11 

•.7'  Dorn  (dal  ptd. I  10  j  7 

1.11  88  ,80  Dom  Corset  H'l  II'-’  8  9 

<1.09  Dom.  Dairias  ,8  7  . 

♦.08  Dn,  Pfd.  I  18  I  17 

(.71  8.4  D.  Kleclroha.  |  12  10-'.  . 

».tl  1.20,  P.  Rngineer.  I  2.8  |  21 

t.ji  40  .1.8  Dom  Fabrir  I  lo’i  10  4  0 

*.«o:  80  .28  Dom  Kniindrv  .21  27 

f  ,  Do.  Ri.4.  .79  ,70 

W.«1  4.i0  1.12'j  Dn.  Ptd.  I  98  98'./  46 

•  28  ,  2.001  ..>0  Pom.  <;ia5»  57  ■/  51 

7.74  70  .I7>ra  Do.  Ptd.  I  1.8  II'/  47 

1.11  P.  Magnesium  14  II'',  . 

9.28  ’.no-  40  Pom.  Oilrlodi  .10  *8 

I, ’7  I.oo,  Pnm.  .Srollish  |  ‘2.8*4  24 

(.88  2„80  82' /  po.  Pid.  1  47  ,  41  5.8 

’.00  Pom.  .Squara  1 

1.59  I.nn  .!8  P,  .Sll.  i  Coal  21'.  I9U  4.6 

*.89  I.UH.  -II'.  Pom  stora.  44  29'//  2.9 

1.24  .  50  .  28  Pom  Tar  12’.  I!  4.4 

IJ.47  1.00  .,50  Po  P(d.  22  19  4  8 

60  .1.8  Pom.  Teatite  19',  a 

7  on  1.7.4  .  Do  Pfd  1.15  I.14.’-4  4.9 

9.0a  Pom.  Wnollena  1.25  1.00 

Poo.  tr  Mud*#  1.75  .9,8 

♦.SI  1  451  SOI  Donohue  ll'/j  'W./  5.8 

(.02T  Dow  I  20'.«  10 

0.88  50  .20  Pupnnt  I  20',«  17 

»«,9T  8.75  .939'4  P".  PtO.  I  Ol'/i  ^0  4.1 


I  17  E.  KOO'l'E.N'AYi  8'-i  6 

J».3!  Do.  Pfd.  I  84  ,  80 

o.SOd  Eastern  .Steel  I  8'/,  5 

I.23f  .8.5,  .2.5i  Easy  Washina  I  11  |  in 

1.68  1.80,  .’I.’  Picon.  Invest.  17  11' 

T.89  1.00  .17', I  P'.ddy  Paper  .88  51 

tn  1. 00  .’.8  Electrolux  11' ■  H 

.10  .10  En.  L  Heal.  V  8'-/  5 

.88/  .90'  KquitahIa  l.ila  .lO  41 

944  1.04  .26  Esiabrks.  Ptd  19  19 

».4,4  l.,50  l/i,/  KVM.  ri.A'.  Ih',7  18 

*.80  1..8O  .371-2  Fanny  Kaimrr  I9'.  I7't 

(.85  1.0"  l.O"  Fed  Grain  ,  31  28'-; 

♦.54-  1.40  .38  Do  Pt(*  I  IH’-r  2.8 

•.esd  KI«*l  Mis  'I’:*  •*" 

2.49  6"  Ford  C'  8b'/  ).”< 

!1.83;  5.00  1.25  Dn  .A'  1 'O*'.-,  109V: 

1’.49  3.00  1.2,5  Do  P  113  149 

0.78: 


!0  1  1.05  1.00 

l.ono 

I  1  99(  1  20 
]  1. 01  .70 

I  1.16  ,7.',' 


rro\  TiJ*n*.  1  Lf? 

.3.5  MLF.  IM»W.  '  2}f% 

Due  Tel.  j  19% 

.311  Ouinie  A'  I  in4 

.;».5  RAPID  GRIP  I  10% 

.15  neitmj«ns  I  IbViri 

R  i\'ei  s.  .S.  A '  10*  i 

Dn.  R*  (.03 

.  *0  Rnhei  l'kOft  M.  1.5 

•3  Do.  pid.  19 

.’0  Robin.>>on.  L.  0*/d 
■*3  Do.  pid.  J  12’ 

.»()  Roe  A.V  I  1* 

.*0  Rftlland  A’  I  Wi 


^  Onm.  G<»»l  (byai ;>niee4: 
^-10  CNR  .3  .34-:.A  96',  j  . 
1  ^»'*I  Do.  3  61-66  60' a 


1  '08  05  07  I  Rggino  3-%/72  84 

I'ihreeRtv.  3*/a/b<  86 

i.3th  V)  97*4  98V4  i  I’oronto  3/67  82 

tSth  V)  9.5%  96%  Winnipeg  2%/66  81 

i7thV)  93  95  iVancouv'r  S'-a/TS  80'/^  .. 

ffilh  V)  91',a  93' a  :  ..... 

(9ih  V)  90''4  92'/vI  Koil*  and  NavIgntioBf: 

Algoma  CH  5/59  135  139 

.»i  (.yiiiaftieetf:  I  Canada  SS  3'.a/a7  99 
3  .'><(-:>9  96'.  J  .  Do  4/'68  ... 


17'/?  17'-: 
12  11 

•4  03 

4  0  10%  Ift 


34.12  4.3.A  1.06*4  Do.  pfd. 

0.27  .26  .06*a  Rftv-;«lite 

5.22  1.31  .3.3  Dn.  Pid. 


.50  .ST.  LAW.  CP. 


19%  4.6  •>;>•%  •)!%  :/P4 

3«'/7  2.0  4>I'4  4]\j,  a 

1!  4.4  12  11%  IP4 

10  4  6  ‘)ft  90  20 

9  8%  9  g% 

1.34%  4.0  134%  1.3434  134% 


2  1  >A  3;(.:»2  7.00  3..50 

•.•0  1.40  ..30 

1  ?.20  1.40  ..30 


?.91  1.4.5+ 

9.021 


1.5.10  5.no  1.25 

,  1.12-  .50  .12 

3.09  .7.5  .50 


3.4.3  2.37'/?  1.2.5 

26.37(  7.00-  1.50 

i  3..5.5  2.00  .7.5 


4.7  .34  34 

2.0  51%  .51 

n‘/-y  11* 


Fer.  Power  l  40  j  16 


16‘?  1h'*  16. • 
13  17- 4  17% 

>0*2  •»a  >0 


yb' 5P4  4.2  ifiVa  55%  56% 

I  *9612  100%  5.0  P53% 

113  1!'’  . 


2.50  Dn.  Ptd, 

.Sangamo 

.>.5  .sainia  Riidge 

.iO  .Scaile  Co. 

.  ?,5  .Si-ytbe*  ^ 

.0.5  .Shavvinigan  1 
1.00  Do.  A  I 

1.12*4  Do.  R*  1 

’.1.5  .Sheiw.  Wm*. 

3..50  Do,  Pid. 

..30  Sick*  Brew-.  , 
..30  l)4».  V.T. 

.2.5  .Silknif 

.50  Do.  Ptd.  ] 

.30  Silverwd  \ 

.30  Do.  B’  I 

sSimon  L  .Sons  I 
1.25  Do.  Pfd.  . 

.12’/?  .Simp«f»ns  1 

..50  .Slater 

.70  .Somm.  Pid. 

.50  .Soiilham 

1.2.5  So.  C.  Pow. 

1.50  Do.  nid.  i 

.7.5  .Stan.  Paving 

.1.5  Sian.  Radio 

.1.5  Stan.  Brock  *A‘I 
.10  Do.  B’  I 

..50  Siedman 

.7(lf  Sled  oi  ('an.  i 
Stow-ell  A  1 


,'».5  .SliMLl  Oil  I  16%  15 
3,s  .Sup.  Plop  pf.  i  21%  M 


24.5  Man.Hy  V  i  74 
'  Manitoba  1/68 
Do.  4' 4/70 

,  Do.  4  89 

IjO  N  Bruns.  3,j9 
290  I  Do.  2/M 

Do.  .2', 4  8.8 

7. -'90  I  Do.  2'i  61 


•I  »5  I  Dll.  1'-:/75  79' 8 
o.  I  Do.  4''4/79  91',: 

Dn.  3'  .  80  80'-:  81 

I  Do.  4U,8I  8fl''i  89 

ii'*  c»i*. 

90':  Can,  Elec.  4/88  88 


.1  68  77’'j  Kclanese  .2/68  88 

2  70  74  'It.’.  Chem.  5H/71  92  M 

3/72  72  75':!  V'**”  314/74  81'i  87 

386/61  91  ..  I  P'lx  1  '8  82  87 

3i/a/64  86  !!..  Corkshiiit  4'4'6.s  8?  90 

3I4/72  84  ....  ''♦I-  4Ij'65  90 

3‘/i/70  80  ....  O' 8*  *3 

3*/3/b4  §6  ....  Loos.  Den,  6  62  '*4  «6 

3/67  82  ....  Credit  Fonc  5  65  9.5',? 

314/68  81  ...  4'.:/70  89'»  f/'i 

S'-j/75  80'.4  ..  C®*  4':,/ll9  94  •? 

Duin.Stni.  4'/4/7.(  B/'j  9U 

Navlgatinna:  Duui.  'lar  .5/67  95  08 

5/59  135  139  Drydeti  A-’a/JA  89 

3'.i/a7  90  .1..  l-i'l""  Ac.  4%/74  93  08 

4,'68  03’/4  .  Papei  4/74  82  85 

’  "  ,  I’ed.  Gi-aiu  4/64  92 

G.Mir.  A.C.  4/64  88«^j  0l'hi 

4  70  91' i  I  Do.  4%/69  92  M  . 
4*/?/67  94%  96='4l<it.  Plaint  4*65  ?9.5 
3‘*4,79  86‘  i  88' ?  I  (;iintiai  5  ‘uO  97  99 

•+  811%  l(U(Kna  Bay  4/75  83  86 

4%/70  82'.?  !  Imperial  Oil  3 'C9  81  86 

3%/8y  82'/?  I  Do.  3^4/7.%  81  ... 

3i4'ti7  8j  87  limp.  Tub.  .3^70  83‘4  ..I 

3‘4  69  87  89  ;  Ind,  Acc.  3'?/73  95  98 


-ij  a,  s  30.600iDiivan 
ner  9*  qj*- 1  Amphl 

-gill  1-20  130  { 

m  «  !  3.l.i0|F.asl  Asb 

j  19.4(10  KaM  Mel 

_  I  6LI;J0>:a*t  .Min 

(tiiU,  FIdei 
6  (JliO  KIdi  It  h 
atWAA.Ill  Sol 
9i*  4U0;l’;m  (ilat  ler 
i/.!'0U{Kut-ek4 

Cannia  3:  (75|K\pt  All 

5.  i.'{.>jF'alt-uiibi  lUge 
'75  14  17  ^  1 1 1  .'J«L)  Fai'ada  V 

^76  lOU  lOi  103.6  !0  Du  w  ts 

62  10.5  Ald9  I  .{.LiO  Fdi  v>CSl  luug 


18.jOU,Fe(i  Kiik 
I  2  000, Fi ancueiir 
I7.300|Froblsher 
19.400;Gai(win 
MH.74u,Galkenu 
4.'231,(«e(‘u  .Vlines 
12.600  Geiiex 
I,8(l0,(ieu  Scien 
1.000  Giant  (Ma.scul 
:L>9.5;Gianl  YK 
3l.{84:Gleiiii  Cran 

5  U00;Goldale 
24  i0n;(;ul(ici  e-hi 

.>  lOOfiuid  I'^^le 
4.  >2.1, Gold  iVlan 
1«  >00(;F  Clan 
3  6(»0;Giali  Kutisq 
30.1 17,(«rantline* 

6  '*9.5,(«randiii 

LV  t4.d0.5:(De>liaw-k 
42  000  4:1(1(  11 
9  lOO’Ciili  Lead 
8  •.>:r<:iiniiai 
8830,  Do  w'% 

121  9ou.Gwilliui 
l.ono  ilalliior 


Do.  4%*/;4  89 
living  Oil  .5%/67  9.1 
5Iap.  L.M.  .3'*4/6.3  88 
Ma^sey-Har  .5/67  91 
Midwf^l  .5/50  fit 


5ji/74  92‘'a  l2».99«;Hai-d  Ruck 


14',  6.9  14%  14%  14% 


•.2  84-%  83  8.3 

4.6  4.1%  4.3  43 

4.4  48  47*/a  47V4 

4.7  ,  40  40  40 


93%  W/x-C.P.R.  3%/72  83'/i  56', 

86  |Gal.  Pwr.  3'/4/70  8.5  |,„  ,,^7, 

89  01  |G.L.  Pwr  4%/7.5  86  89  pl.hlipa  S  T.Il  92 

K«'a  90%IMcLar.  Pr.  3/fi9  85  |  Pr.ee  Bi.  3%/u6  86 

8^  1 1  Mex  Light  .5/7.5  84  88  ,  Prunlu  Cr.  5'^CO  96 

97  09  |Mar.  Klee.  4/75  85  .  St. Law.  Cp.  5/72  96' 

98%  99‘-v!^**'*-  LIF  3*4/66  82  ....  .S.a*k  Pl|i*  5/52  92 

9.5  97  i  l+«-  4' -1/74  87  ....  .Simpxnns  4»j/7;i  04 


.58%  49  4.3  .58' R 

136  125»4  4.1 

37%  34'/?  5.3  34' a 


I  Do  4  74  8’'i  I*"-  9^2  »85 

|  N.iva  S.  2  .  .6  8.  i  |■,nT  corp  S'/j/6i  8.V 

Do  A  m  91  ■  «U»  l-ow  :»'6*  «» 

,4,  ,Oni.  Hy.  3  64  89  91  ko'  88, 

,  Ha  -ll./Tft  tLA  &A  I  L)®‘  3'2/#U  89' a  88' 

115  j  ‘®  I  Do.  vnn  84 

•  i  Do.  *  '6<  »:''i  ,  Do.  3'/i/73  84  86' 

;  Do.  4',4,62  94  98  I  |)„  4"4/76  97  99 

8.J  Do.  4'.4/6J  93'/i  »j'-a  st,  jj.  py.  .(ii/70  14  »7 

28  I  Do.  4-', 6  90  'WpsElac  S’,/?!  81 

50  OntU'io  4/.59.6I  96  98  I  jm  4  '71  M 

X)8.  .1  61-63  88  90  I 

680  Do.  4.68  92' 'a  94>-a|  Real  Ealale; 

!  Do.  I'/3/6-2  *91  94  Bldf.  6'63  107  111 

'?  I  Dn.  4  72  91  91  Hallolll  4/61  79  W 

Do.  1/77  80  HI  l>om.h(|uare  4/.i9  94 

P.E.I.  *>-4/62  88  90  Eaton  R.  3'-a/68  87 

Dn.  1  til  87' J  89' a  DO.  S/73  99 

’.f  ’  Do,  4'.  67  92  Glcu  In*.  5/.')9  113 

|P.  Ot  Q.  3/.89  94  98  1“”*'  •'V'*’  *'i‘? 

1110  '  Do.  3  69  86  87',a  98  »7 

134  Do.  I' a/60  9l>'a  96'A  JJHApt.lil  4  .//M  95  97 

|-,2  Do.  4  62  96  97  J  ‘  »?  „ 

I  Do  81  llo.  4',  a/7.1  9/  loo 


_  Do.  .,//>  90  94  ; 

»*  :  Tlilililia  5 '68  9/  96  I  j  ,, 

I  flica  Br.  3'. '1,6  86  I  .,  o' 

#•  I  I'lunln  III-.  :i'6(l  96  97'9l  ..  i,', 

SI. Law.  Cp.  5/72  9i.'j  99  i 
...•  .S.isk  Pi|.9  5/72  92 

....  SiniiKon.  4'j/71  94  *7  !  ,• 

....  Slanriick  ri'4'61  lot',  lul  '  .  00 

-  Sian.  dr.  5';.  62  1 10  115  I  i  ,  ,.,. 

—  sifinOaie  514/71  98  98  4..  4  , 

Trader  Fiu  .i'f,9  91  94  , 

»->-<  DO.  8  7!  90  94 

94  ;  •I'r.C.  debs  8  ,1  87  194  198  '  1 1  .  on 

«8'il  NV.1  .Blew  4',  6.8  94  !  Lm'S 

I  W.C.  I'raii.  5!  )  88  188  192  '  li 

,  Win.Eqpt.  4' a/7#  91  M  j  „  o„, 

I  CAMverlibiea :  ;  I4,2.'i 


3«.IO»illar-Min 
LLCOOlllasaga 
L'tnOjHead  u(  Lakes 
41  nnO'lleadway 
•JJ  ;  .3tI.:»M)  Menlh 

•;  ;  4  linu  Jleva 

”  I  ? '>00  lligh  BcH 

I  510  Hullinger 

*7.41 

35  lUO  lnO  l.aKe 
'  ''>..>.i()'|ns>iia(iun 
„  17  800  Inf.  Ran 

^  :  24  r4(l'liish  Cup 

,  4.000  lion  R.-iy 

*  IMJOO.f  5Vaite 
4:f.A».l'.la(obn* 

”  '  Kxpl 

MlOO'.leunelle 
I  M  ».20.i  lellicue 
lubnrke 

^  :  l'»2.>0'.lulie( 

M  ;  4S.(*no  .luiiMiiilb 
1  I4,2>0  -lowsey 


4'-i  06  05*/,  07  h'Mf  8i()  Kenville 


1 P.  of  Q.  3A50 
Du.  .1  f>0 
1)0.  l'?/b0 


!  Aiity  Pete  .5/4i|  81  w 

Braz.  Tr.  4‘j/;i  lU  U 

Can.  So.  Oil  5/til  75  IMI 

C.P.M.  3*?/(i6  03  M5 

lb>.  4  1*0  0/  00 

Can.  Pelro.  4 '72  100'.  j 

( m-kaliidt  5'Cfl  07  M 

Dom.  lex.  4  bn  04  tH 

Do>4co  4/fil  IOi  103 

Du.  4%/;0  118  |:*2 

Gen,  Pete.  4'  ?/|i.5  06  . .  i 

Hume  Oil  .5/71  108 

Du.  5%/7|  ||0i.a  122  J 


3.2.5  3.2.5  3.:»5  *  5,800  .New  Taku 

4.70  4.:»n  4.45  :  8.L50  .Nick  Rim 

2.3.5  I.S0  2.11)  '  l<*.til>3  NipisMing 

.11  .lO'a  .I0*/a,  16.300  Nfsto 

.M  .12  .l:Vil  4  »,H00  .N'oi'Acme 

.  31  .30  .30  ,  7-''.000  NorgOld 

2  0.5  2.70  2.7.5  i  I  L-'OO  N'Oi  lai  lie 

..3.3  .30  ,5(>  !  ■’•3.51  Not  melal 

3.4.5  3  Oft  3.05  !  46.42.5  Nor.«ync 

..57  .'>.5  .,3.5  .3.00ft  Northcal 

1.08  .0.>  .05  I  •’’6.30(1  Nor  Inca 

3.10  3.00  3.00  LLOIO  N  Rank 

.50  .46  .46  ;  ?OO.100  \orrhsr«u 

4.21  1.0.5  1  1,5  I  7,000  Noi'lh  (%n 

!.55  !40  .,52  '  26  :j00,NoilhIand 

V»'a  !-(  0.0.50  Norvalie 

T65  L.i2  L52  •-’•’■lOO  iSildol 

_j2  10  11  i  •' ..’OO  Obaska 

2.'!,8  2.00  2  10  !  ' 

..37  .36  37  !  37.000  D,®ama 

•ig  <»“  3.300  Oka  Rate 

*.>g  Vti  ■  40.600  O  Leary 

.'it  .14  .'lit  i  ':(.i40,Opem 

.35  .32  .1.3  ,.325  Grenada 

ll3  !i2  13  '  *5.714  Orm>»hv 

?.3.00  •»L12  •!  >0  !  1.100  O.Msko 

14..17  12.7,8  1.1.12  I  6fln  foe 

.1.00  2.90  ’OO  ;  Po 

1.. 1>  1.48  1  58  117,. 00  Pan  West 

tp  Vii  6.000  Paramaq 

’1  ’0  nn,  .11  ti.OOOParber 

88  71  a-i  10.473  Pardee 

3  '’8  J  on  1U5  '  '-’  'll#  P*'*'- 

it  r.  ’  r  I  4  S“»  Paymast 

•,J  1 129.:i..0  Peirnn 

44  ».72;5:Phillip« 

I,  fOLiPick  Cro 

12  11  111  ,  I  9U0'Pionfer 

>4  :s.i  i'll 

75  78  ',  8  ^•■’  1 

lu  I'ji  m  j  8 . 1 ..2  Pn  Run 

r.o  L-u  L 16  !;>• 

>•,.  ,K  I-  Pre.sion 

9  t  *  ■>  At  9  A»  i  2.300  Pros  Air 

2.. 11  2.42  2.48  ...  a..-  r»  . 

4,^  !  l.f.46.>  Pron+ft 

6.00  y-io  s.90  ! 

q  .  18. '200  Puidex 

40  T.  40  -'6.600  Que,  Chib 

■:L  l».:!0OQue  Cop 

a  -n  ■>  n  a  'n  '  ™  WO  «u*  Lab 

ii  8  8?  '  S'OOue  I.ith 

•,  11.010  Due  .Man 

i  n  .-.n  I  ,1  '  Metal 

I.  .0  l.«0  l.,o  18..;67  tiun.ton 

-'.r'  ir'i  •■'•liliMuemnot 

IOI  .1.8.8,  Radiore 
••'  -  ‘o  1..>UO  Rainulle 

•  ’  .  '  10,0.>i,Rare  E 

•6  :  l■2«.l8;;Kaylnck 

-  200  Renabie 

l.i<.S.iU  Kexspar 
SOSI'Richwil 

•'!  ■"  '  8  ,800  Hid  Rup 

.  <  /  .;!..'4  2u,a50  Riv  Alhab 

1  1  1  .9..  Ml,  641,92,8  Roche 

‘f  ’  '*  41.74.8  Rock.viii 

.  'A  9.000  Rowan  Cone 

1.1,5  I-2.00  1.1.50  ,  2..800  Rnxana 

■  I  84.700  St  -Michael 

I  1  800'San  Am 

.'  ,1  '  .  '.I  .  'i  I  » 100, Sheep  Cr 

1.-4  1.19  1.19  21, 490  . Sheri  ill 

•  di  .5(1  .50  I  tiiosisma 

■t!-  I'ri  5  4^  i  6.iOUSilancn 

2.6..  3. .'.8  3.45  ,  26  8-20Sil  .VlilleC 

'  7  01)0, Sll  Sl.lnd 

'-'6  8  848;.Si<cne 

.,«  .60  .62  i  n.oi)ii;.SIno.iii  VR 

•^1!  I  47  9i;i.Slada(  niia 

■6*'  :  66-  I.l.l  SLiiileish 

,  11.81  !,.SI.5nr(6  k 

26. '  I  34  . 11  .1.5.25  106  :iuo.Slarr,iit 

2.8  >  2,22  2  40  6.  lOOISteelny 

1.8.1  1.44  1.6.8  I  !,  l16;.SIee|i  Rock 

21  910,.Sluri.eoil 

•  ^  •">  •'>'  .  e.OOO’Sud  Cool 

'  .’'J  2  887, .Sullivan 

2.89  2. .8  2.80  i.ioOSurf  Inlet 

...I  .20  .2.1  36,608, -Sylvanile 

1.-9  1.02  1.1.5  29.,;,U|TaurcaDis 

16.00  1.5.1/  15.,I7  11,6.15,  reik.Hu?hea 

i  l  .rio,  remas 

.9.8  .90  .91  I  i:L7lurihnm  L 

.19  .19  .19  80.700  'I  iara 

b.llO  4.1.1  S.oo  ;  |2,.,uo,'l'ombill 

;',.,U0  Torbil 

‘  aw  0..i  I'lanx  Can 

.08' 4  .08  .08  I  000  l  i  ana  Rea 

1.49  1.40  1.40  !  4  ’I  i  ioas 

.  '.1  .  '5  .2.5  ,  I  ,-.  lOTl  in  Chili 

.61  .li'i  .li',4j  31  •)  III  III  ..-(haw 

•I'  '''4  '''a!  t’l.OOOII  .vlilliiix 

4.'0  4.00  4  00  7  00.8  11  AaOe.lna 

iio  ..iU  ..1  9  noil  1 1  i.MelU 

.12  .17  .18  8  118111)11  Keno 

.ll'i  .10  .lU'aj  9.100  K  .Mom 

2U.62  10. >0  10.7.5  l:'.(>4f)  (ipp  I'nn 

.ri'.4  .1'.%  .1*5^  ol .  lUU;  Vonduu 

.14%  .12  .12  '  i.b0:l.  Venlui  es 

3.00  3.00  3.00  o4.{,:tSL>,ViCu 

.15  .12  .M  .  20.(iV.'t; Viotftm 

.37  .32  .33' J  1,132  Waite  Ana 

.20  .17  .13  2.000  W'eedon 

.11  .I0‘i  .lO'i!  1.5.600,  Wei  ner 

.60  .76  .80  ;  48.000  W'  Malar 

.l'>  .1:1  .13*,'  4.4fl0.\Vrlliu.v 

.08  ,0V' i  .08  I  000!  1)'*  ^ 

.88  .8.5  .88  !  37,8,.0  Willsey 

?5.  ‘5  ?4.00  •4.00  !  :'>.0U0  Wint  h 
5.30  5.-*0  5.25  i  SI .  *00,  W’liulai  d 

.14  .12  .1-2%'  43  000, W'oudgrn 

.•8  .(i6  .(»6  !6  0t2VVi  Kaig 

.3.5  .  *0  .30  I  6.000.  Vale  Lead 

1.65  LIO  1.44  20,100  Yao  Can 

3  8it  3.00  3  00  2.700,  Velloi  ex 

.*0  .28  .*0  II  i:>0,Vk  Bear 

1.16  1.10  LIO  74.200;V  ukenu 

.76  .02  .76  o;LfiOo /enmac 

.  *5  .25  .2  )  32.78:>  Ziilapii 

.-M  .;*()  .’O'j  Cm 

.>8  .;.'2  .23  400  Bulolu 

.44  .41  .4.3  l00|Coa.sl  Cup 

.21  .17  .17  OfO'Gaspe  ('up 

.00  .74  .7.5  MHIGjPalu 

.M  .11  .14  •UO'Pend  Ore 

6.00  IS. 50  l.'t.  iO  12.000  Viikun  Con 


So.  '  t  34.  *0  3.S.2.1  I 
2.8 »  2.22  2  40 

l.H.i  1.44  1.05 

.22  .1*1  .21  I 


Hlffh  Low  CloM 


20.00  10.50 

1  41  LIO  1.17 

L’O  I.tO  1.12 

.M  ,12  ,1.3 

.17  .17  17 

5.  *5  4.7.5  4.75 


1.70  1.4.5  1..5.5 

I.+0  LL5  1.23 

.16’ i  .!«’  ?  IH’,, 


1.15  1.06  1.12 
1.7.5  1.70  1,70 


1.70,  Lfi.5  J.;.A 


74.00  73..50  74.00 


3.80  3.70  3.8,5 


L.50  1.42  t.jO 

3.5.5  3.0.5  3,1ft 

.13  .OO'a  .00’ f 
16.87  16.2.5  16.87 


.’.3%  ,.•0  .>0* 

1.01  .77  4a 

1.10  |;.35  l.iO 


.I7'/a  -IS’-a  ,  laS*: 


11.00  in.:*.5  10.7.4 


1..>0  L.50  L.50 

1.25  l.i’O  1.30 

1.50  1.3.5  1,36 

.10  .08',,  .OH?'* 

12.50  12.2.5  12. >5 

.68  ..50  ..50 

.08' -i  .06  .06''e 

0.40  7.0.5  7.0.4 

1.30  1.26  t.27 

*..30  7.00  775 

3.00  3.25  .3.4.5 


1.15  1.10  !.:4 

7.10  6.7.5  6.75 

4.2.5  4  Aft  4,2> 


1.85  1.70  1.70 

3.90  3.4ft  0.40 

LOO  .01  1,00 


.15  .i2*/j  .n% 

2.34  2.12  2.1.5 


34.00  32.75  34.00 


.26  ..’3V?  .23'/« 
.10*9  .12 

’.:i8  2.25  2.30 

J.60  1.50  1.50 


.14  .n  .13% 
1.00  1.01  1.06 

MO  J.'*.5  130 


4.10  4.0.5  4.10 

S.flO  .5,f0  .5.00 

13.00  32.00  .'*•.00 

4.7.5  4.70  4.7.5 

2.60  2.60  9.60 


VANCOUVER  STOCK  EXCHANGE 


,\ew  Super  .8/64  77 


\o)lh.span  3''i/61  118  I/O  .Capital  E.nt 


1.32  1.30'  1.3ft'  TA-MBLYM  (1  1? 

44. 3«  ?.0ft  !  lift  Dp  Pfd  (.a  41',i 

!.*'  in'  35  Tavlm  Pear,  t  V.  4 

*.4«  .ift  .ICt/j  Dp  pl-l.  I  Ift  1  9V2, 


Dp  1  6! 

Dp.  .3//2 

Do.  4i4/fi» 
Dn.  I'.a/VI 


!  Do.  J'/i/6'/  91 

.Aisoml'ran  .8, '61  9i  9.8 

ftl'./'Mumin  *',a//1  91  9' 

;b.C.  Fnr  4!,2/*l  »n  99 

.  iB.A.  0)1  r’./74  •'!’.»  64'-: 

Burn  a  4/63  W  #5 

*3  ICan.Brew.  -IVa/d*  64  M 

•4  I  Dn.  4^/•t  •> 


4/74  S.8'/j  89'/i  I  .Simpsnn’a  .8/76  10.8  107  Inter  Brew  R  4.10 


j  'l'rad.  Fin.  4’. -69  ion  in/  ll.ucky  l.agei 


■iipplled  by  Jnmee  Rlebardaob  A  Inna  (Clnaina  qonlallena.  Merrb  19.  10471 

LISTED  STOCKS 

Rid  A-Kked  Dili  |  Ind  Minea  .03  .01 

a...  •"•  -Ml  %'"»  B"‘  Mel  ni'i  .01 

'll  'c-r'  1'  I'a’ll  ‘■'“ft  ‘•oilier  S.7S  6.00  .\oilh  VenI  .I5'j  .17 

r  Inl-V  a  99  «  3  :“'  i  P''-"  boidsei  .0«  no 

Ipi.'arEM  %;.«  (  ’I  odf  rii  ” 

Her  Brew  R  4.30  4.3.5  '‘"L*'  L34  I..35  i  p,'}vi*ieei  Bor  .P5''j  06 

ucky  Lagci  4.00  4.10  •  M»«e»  I  Qiialyino  Cftf*  6*  63 

pnn  r  »-om  '2.00  12.7.5  !Amer  Stand  *1  .r/  |  Silbaek  Piem  II  IJ 

at  (  Te»m  .35  .,1ft  IBcavei  l.nd  II  13  .1.5  !  .Silver  .Stand  45  40 


4%/76  08  10)  IRC  Telepliun  4:1.00  43.50 


BC  Turl  If  C  .0:1 


}  Triad  I'aZ/I  06  0ft  Nenn  P  »-om  '2.00  12.7.5  !Amer  Stand  M  >•? 

*  Ii  F.mp  O  .5/66  02%  .  Pn*  (  Term  .3.5  .,1ft  ;Hca^*l  l.nd  II  13  .15 

'  r)n.  .IVa/F?  W  ,  jWes!mP»r  A  '*4.00  <6.00  iHeth  Tor  2.?1  2.30 

'  Warn  P.'.nd  h/60  10  102  Dn  R  '*4.00  '*.6.00  jran*!**  Pop  23  ’5 

I  r..  WeMon  4%  7!  105%  '06% 'Su."  Puf*  A  10.50  11.2.5  N  Can  P  G  7..W  lo.oo 

— -  I  Dp  *  *0.7.5  11.50  Gupf  Mi)eo(  15  ,20 

I  Pay.  CaB.>  H.Y.  A  W  P*vwd  B  1.5.50  16,30  iGraoby  .09%  ,I0' 


.75  6.00  .North  VenI  .15% 

.75  8.00  !  Par  .Nickel  M  60 

.‘W  3.50  i  Piem  burdger  .06 

I'l  l  il'*' 

.*4  I..15  I  Pi'ivaieer  Bor  .P5''j 

'  I  Qtialyinu  Cop  66 

*1  -T/  j  Silback  Piem  11 

33  .15  1  .Silver  .Stand  45 

.?*  2.30  I  KunShmo  La*  .V 

23  ?.b  Taylo.  Bridge  16 

50  10.00  Vanad#  134?  26 

16  20  I  West  *5xolor  36 

09%  ,I0'/4  Par«'e?t  Tuaf  .17 


■embinahpe  rr.1,a7.iiri„“  SS  Waife  Amub^  N.m«i  c«.ptr.iier  iGood  Year  Shown  |Sur,ty  wonii.d  By  - “ 

ine  Earnings  ”,u£ni°'  Shows  Wide  Drop 

how  Wid_^Gain  S 

Toronto  —  Net  earnings  of  $1--  SherSTvsIerV^^^^  r^of' WaiS  ImTlet  Min^  I 

L,423,  equal  to  $2.51  a  share  on  u  L  Ltd  for  year  1956  On  gross  re- 

".«00  common  shares  oMstaod- "  J  “  mSf  (ban  a.2*  SlUon 

2»  cire  reported  by  Pembina  i  transniission  line^  to  Ed-  |Qw«r  ^  to  oic  kor  oc  rnmnarpd  ' 

ipe  Lines  Ltd.  for  fiscal  yeari^®"^®”*  financing  ar-  $12  070  767  earnings  were 

ided  November  3rd,  1956.  This •’®®"  down  at  $5  435  626  S  to  $165 
■rre,ren,s  an  increase  of  nearlyj"?"!'  '»  'I’d  “P'W  “P*”' fSre  on 'Sk,  ■as^.siiml * » 

0  per  cent  over  figure  of  $416,-|“‘‘“'^®®-  figure  of  $7,390,784.  eaual  to  $2.24 

»  and  IS  equal  to  80  cents  a  share  a  share.  i 

pfSo  ro.  j  .  iCons.  Smelters  Balance  sheet  shows  current  I 

102  420  in  fho  voar  I  Efl  m  Off  asscts  as  at  December  31st  last! 

8  fn  fo  d  s?  ^  amounting  to  $11,223,391,  down 

IIpH  r  earnings  of  Con.solidated  from  $12,458,903  at  end  of  1955,  and 

•Sion  fhLniv  *  Smelting  Co.  of  Canada, current  liabilities  amounted  to  $1.-: 

4  against  Ltd.  for  the  year  ended  December  603,429,  up  from  $1,546,506.  As  a 

At  Nnvemhpr  an  iQOfi  thcro  amounted  to  $30,028,643, !  result,  net  working  capital  was| 

working  ea  >ita^' ®  special  contribution  of  I  lower  by  $1,292,435,  at  $9.619.962 
R  ac  pnmnarcauritK  $277,467  to  thc  pcnsioH  fund  so- 'against  $10,912,397.  j  m  Aiarcii.  lo.jo.  the  company  1,35  p^vealed  that  the  ore  zone  ex- 'in  the  current  accounts  was  a  drop  xo  the  Shareholders  of  Westburne;, 

in’ifal  nf  «22n  fva  o  according  to  preliminary,  Ore  milled  during  1956  ayeragedUMnRKVV  r  p  r  \  i:  r,  n  F  v  tends  for  a  length  of  more  than  4,-  in  marketable  securities  to  $8.53,- oii  Company  Limited; 

arned  surplus  at  the  S  Xrl“«“'’®  ^  Stavert.;850  tons  a  day  compared  with  ^^^om  "c  .A  who  has  b^cn  ap^  '"1  350.000  400  feet  and  lor  a  width  of  800,464  from  $4,166,201  a  year  earlier,  HEREBY  GIVEhT 

-p-  v.iGt  Plains  Nets  :?  SS 

_19^h_rough^  of_^,000  ^_nexL _ Murdoch,  states  that  Waite  Amulet  'nd  4o(W(X)0  oT  notcfrSivable  "’®  high-i4.”  shares  outstanding  and  183,-  Port  of  thc  Directors  and  the  con-;-;; 

holds  195,935  shares  of  Geco  Mines  A4  Cpntc  a  SharP  Current  iriliUes  wcrr^^  preferred  solidated  Balance  Sheet  and  con-: 

lud,  and  is  committed  to  advance  d  ^ndVe  Cun ent^Jiabdit.^  ^ $4(t373,  -  1  ^  .cWd^icd  Financial  Statements  for 

funds  to  Geco,  estimated  not  to  -  amounted  to  $14  180  96)  f^acno  rnnnor  Fame  coming  months  the  com- fiscal  period  ended  December 

4k*'fl  I'i  I  I  I  *  iexceed  $2.4  million,  in  order  fo  Annual  report  of  ('.real  Plains  ^  _ '  _  UdSpC  ViOppcl  CarnS  pany  i,ayg  ^le  opportunity  of  3L  PJ^B,  increasing  the  number  of 

.  I  I  I]  >  H  I  I  vH  1  i  M  J  I  nl  ibring  that  mine  into  production.  Of' Development  Co.  of  Canada  Ltd.-  1  lA  «  CI«<«i.a  IOCA  iacquiring  valuable  assets.  There  ^‘rectors  of  the  (:ompany  to  , 

this  amount,  he  points  out  $906,000  f,,  ,,,3,  ,3^,^  December  31st  lO.-.G'Early  Start  Oil  I U  3  ittare  1 7^)0  are  possibilities  that  it  may  be , twelve  clectmg  ^  and  ap-.  , 

I Ihas  been  advanced  at  the  year  ,  ...n*  .•■  -  'abb-  to  acquire  other  companies  P°'"ting  Auditors  lor  tne  ensuing 

end.  .sious  no  carni  ^s  0  '’"  -’lAAlll  AAomll  G.n.sne  Conner  Mines  Limited  re-  throuch  an  exchance  of  share.s.  lycar,  and  transacting  such  other 


Homed  Comptroller  Qood  YOdr  ShoWd  iiurvey  Plonnod  By  1  the  r  inanciAi.  ..mUch  u,  loav _ U 

Ru  C/BMAmmae  I  tel  Frontcnoc  Mining  atlin-ruffner  orillino 

oy  dogemines  LTO.  Frontenac  Mining  Corp.  -  albaySel  earnings  Toronto  -  Atlin-Ruffner  Mines 

Financial  statement  of-  Sogc-  to  explore  its  3,000  acre  property!  InCrCaSG  WlCIGly  Ltd.  reports  that  hole  No.  4.  go- 

mines  Ltd  and  whollv-owncd  sub-'’°®®‘®^  •'’®  village!  _ '  mg  down  on  the  Montgolfier  prop- 

sidiaries  for  thc  year  ended  De-  Bailey  Selburn  Oil  &  Gas  Ltd.  erty  cut  70  feet  of  magnetite  ore 

cember  31,  1956,  shows  "ctij^j^gg^^jp  Frontenac  County  reports  for  year  ended  December'  ^®®^  » 

earnings  of  .$245,219,  up  from  $29,-' rr^^n-hin  ’  .•iici  iusa  noi  /.amings  aftnr  all.  ®till  drilling. 

339  in  the  previous  period,  ilsj  i„  1049  Mr  vv  N  Ingham  wa*;  u  a  i  t  ^  a-  «!  No.  4  is  about  14  mile  south 

first  year  as  a  public  corporation,  commissioned  by  the  government  i widely  from  preceding  Uf  jsjo.  3  in  an  anomaly  parallel 
Total  income  amounted  to  $532,-'of  ^ebec  to  conffet^^  gSy-l^®®''’®  ^'^“’'®  $742,716,  as  com-  to  that  in  which  the  first  three 

583,  more  than  double  the  1955  sical  survey  of  the  region  Sam- pared  with  $415,465.  Gross  revenue  I  holes  were  spotted. 

rf  _ _  _e  .  .  *7  o  •  j  IJ^Ia  Mr*  *i  ic  /1/\vi7r?  1  Ivs  f0C>T. 


ATLIN-RUFFNER  DRILLING 

Toronto.  —  Atlin-Ruffner  Mines 
Ltd.  reports  that  hole  No.  4,  go¬ 
ing  down  on  the  Montgolfier  prop¬ 
erty  cut  70  feet  of  magnetite  ore 


figure  of  .$230,296. 


pics  taken  at  that  time  showed  for  the  year  totalled  $6,894,681 


Hole  No.  3  is  down  1,125  feet 
and  still  drilling. 


!  Henry  Blaise,  president,  states  up  to  2.22%  molybdenite.  Mr. ' compared  with  $6,602,218  in  1955.  - — 

jin  the  report  that  it  is  not  pro-  Insham  recommended  that  further; in  <0 

iposed  lo  pay  any  dividend  in  re-  work  be  carried  out.  Four  100  Ibs.i^J’^'^^bng  profit  amounted  to  $2.-  WESTBURNE  OIL 
■spect  of  19.56,  nor  is  it  expected  srab  samples  taken  at  that  time  474,682  against  $1,631,050.  f"ftAAPANY  LIMITED 

'that  the  company's  long-term  hold-  follows  100  lbs..  1.00% j  Working  capital  at  end  of  last 

ings  will,  lor  .some  time  to  come.'^oS2:  KW  lbs  L75%  MoS2;  100  y^gr  is  shown  at  $1,972,824.  down  Notice  of  Annual  General  Mooting 

thfnavwnfordinrnd;"''''''"‘'W^^^^^  of  Sharehold.rs 

I  ■  '  ried  out  by  thc  present  company  December  31,  1955.  Chief  change'  Calgary,  Alta.,  March  15,  1957, 

1  In  March.  19.}6.  thc  company  1,35  revealed  that  the  ore  zone  ex- 'in  the  current  accounts  was  a  drop  to  the  Shareholders  of  Westburne; 


-F735L-1 


THI  COMPLETE  SOUTH  BEND  LINE 

Quality  machine  tools  are  avail- 
able  at  Fairbanks-Morse  right  I:- 
across  Canada.  This  includes  9’ 
and  10*  Bench  Lathes,  10*  to 
16/24*  Engine  ond  Toolroom  < 
Lathes,  Turret  Lathes,  1 4*  Drill 
Presses,  7*  Bench  Shapers  ond  ■"  ' 


Pamour  Net  Up  On 
Lower  Production 

'  On  production  down  .slightly 


64  Cents  a  Share  current  liabilities  were  $40,373.  110  preferred  Srnenfs  for ' 

w-T  «  .leiiwiv  Scciirilic-:  investment  at  cost  -  It  t  believed,  report  sfatos,  that  ^cuuutcd  1- inanciai  staiemenis  lor 

-  amounted  to  $14  180  961  feACno  rnnnpr  Fame  ‘be  coming  months  ihc  com-  *be  fiscal  period  ended  December 

•Annual  report  of  Creal  Plains  _ '  UaSpe  LOppeF  CamS  pany  will  have  the  opportunity  of  3L  195*’>  increasing  the  number  of 

'Development  Co.  of  Canada  Lid.  r  !  rx  ^  <tQ  ID  a  CLsra  10CA  iacquiring  valuable  assets.  There  ^^'''vvtors  of  the  (:ompany  to 

voa,  on*d  Doccrebcr  3,3.  ,«'Early  Start  On  $3.10  a  S^e  1956  p—s 

jShous  not  earnings  of  S!>0.)..).tj  Gaspe  Copper  Mines  Limited  re-  through  an  exchange  of  shares,  transacting  such  other 

icfiual  lo  64  cents  a  share  on  93!),-  earnings  for  year  ended  _  bu.'-iness  as  may  properly  come 

.592  shares  outstanding  which  com-  .  .  December  31st,  1956,  of  $8,218,309  IA#a*4.U,,--a  All  bctorc  thc  Meeting, 

ipares  with  a  not  loss  of  $138,860  in  ‘T  $3''”  P®*'  ®bare  on  out-  "CSTDUme  Ull  NOTICE  IS  FURTHER  HEREBY  ' 

.  J-  ..  -Id.i.n  .r  ,h«  Crepany," 


shows  not  earnings  of  $503,995  iui;| I  _*  MArMlI 
'equal  lo  64  cents  a  share  on  939,-  IVierrill 

592  shares  outstanding  which  com-  „  ,,  ;;  ; 


Construction  of  Ihc  750-ton  con- 


frSl!  at  $2,491,766,  down  from  ,$3,023,396  turn  of  the  year,'  it  is  announced  ’  Westburne  Oil  Co  Ltd.  cmlcm  ..bc  it  resolved  and  it  is  here- 

'’Car  carlicr.  and  current  liabil-  by  Roy  Robcrt.son.  president.  Z Zt  ihn  Sin  ''cstbiirne  Oil  1  by  resolved  as  a  special 

743.378  as  compared  with  $l,o09. 202  op,  o9n  ctoo  .it*  nry<  t-p«or\-o«  nn  iinioacort  arpa  P^*^^  vent.  In  19ab  the  mill  treated  Co.  Ltd.  for  thc  year  cndinc  Dc-'  pf  vvecihurna  nil 


In  Mentraali  980  St.  Antein*  Streat— T«l.  UN.  6-14SI 


*  t  ^  M>XWMP  . . >i^BK  iAk  -*•  *•  4Wi)0ll«»i'*i|l«<A<« 


??WHERE  ARE  THESE  MINES?? 

•  NORANDA?  •  WAITE  AMULET?  •  ALGOM? 

•  PRONTO?  •  LAKE  DUFAULT?  •  GUNNAR? 

•  FARADAY?  •  CONS.  DENISON  •  BICROFT? 

•  LAMAQUE?  •  EAST  SULLIVAN?  •  BOUZAN? 

•  OPEMISKA?  •  CHIB.  JACULET  •  MeINTYRE 

•  HOLLINGER?  •  MERRILL  ISLAND?  •  MARITIMES? 

•  FALCONBRIDGE?  •  COPPER  RAND?  •  DOME? 

•  COLDSTREAM?  •  INT'L.  NICKEL  •  STANROCK? 


Vc-rc.scrves‘  on  unloascd’ area  In  1956  the  imM  ^  Ltd.  for  the  year  ending  Dc-'  resolution  of  Westburne  Oil 

®-  A/f  indicating  working  capital  of  $1.-  of  company,  which,  at  the  end  of  ^  ^  ^  nt  cember  31,  1956,  shows  not  earn-.  Company  Limited  that  the 

carm'JgQ  *bows  net  226,936.  ^down  from  $2,.322,023.  the  fiscal  year,  stood  at  L022,000  ‘‘'^vraMii^  2_01  per^^^^  ings  of  $55,138  up  from  $50,987  in'  authorized  capital  of  West- 

10*  Pedestal  Grinders.  ii>  169  frnm^urs  cai Canadian  Government  Bonds  and  tons  grading  2.05  per  cent  copper,  year  the  shelter  pro- the  preceding  year.  burnc  Oil  Company  Limited  be 

,  .  .  '^1:1.^^,.^^°'^  *^*’“b-^-ilreasuiy  bills  with  a  market  value  arc  exi^ected  lo  be  considerably /^“ved  2, .600  Ions  ol  copper  At  the |  income  from  oil  operations  increased  from  5,000,000  shares 

■  ^  ',.1  *”  *'■*  a  share  on  out- gf  $864,212  formed  part  of  the  increased  over  the  next  few  months  "^‘’**"8  was  at  the  ratCigg^gggjgjj  jg  ,,5134  667  in  the  year,;  without  nominal  or  par  value 

South  Bend  Canadian  distributor.  Istnndme  stock  as  compared  withj„.g,.|,jgg  ggp[(g]  gj.  gj  upcp^^bcr  31  as  a  result  of  the  development®*  v'a'1.''Parfd  witli^Lefore  royalties  and  writeoffs.  In-'  to  10,000,000  shares  without 

hmf  a  t'ont  a  share  in  19.55.  hg^l  work  currently  being  undertaken ; ^ vestment  income  rose  to  $90,413!  nominal  or  par  value  by  the 

Cost-aid  for  year  under  review  |  gj|  income  in  year  under  below  the  300  ft.  level.  ^nne  nf  $85,771  in  1955.  creation  of  5,000,000  additional 

,  b'om!neview  totalled  S3. 1!)4.419.  up  from  Current  assets  of  Merrill  arc  f,.  ‘  ®  Jo?'  ^  Assets  at  thc  late.st  year  end,  shares  without  nominal  or  par 


I $1,865,763  in  1955.  Thc  company ; presently  in  excess  ol  $3  million  "^r  $4,854,618,  including  secu- 

^“'Vstimalos  that  at  thc  year  end,  and  the  company  is  maply  fi-  ,,,  npnrPfiartnn  nZ.  holdings  of  $3,352,685  (mar 

$3.949,6, _  a,,-o3o,.vcs  lo  its  interest  under  nanced  to  meet  all  costs  involved'-  •„  'J.  ,'oi  oc-  nf!*'®*-  ''alue,  $4,206,975.)  A  year 


respects  with  the  existing  5,- 
000,000  shares  without  nominal 


i$391,o96  in  i9oo.  .At  the  latest  ycar^i  855  763  ]p55  The  company ; presently  in  excess  ol  $3  million  p®.g''PP  mm  moiail  'r,rnHii„„a  ‘®*®*‘ed  $4,854,618,  including  seen-  value  ranking  pari  passu  in  all 

^°'vstimales  that  at  thc  year  end,  and  the  company  is  maply  fi- -cf'  too  ril?,  holdings  of  $3,352,685  (mar!  respects  with  the  e.\isting  5,- 

1, $4.016,8.3  up  from  $3.949,6,2  a, reserves  lo  its  interest  under  nanced  to  meet  all  costs  involved value,  $4,206,975.)  A  ycar|  000,000  shares  without  nominal 
year  earlier.  |drilled  oil  and  gas  wells,  after  in  bringing  its  new  mine  to  pro- i carlicr,  assets  totalled  $4,.569.757. !  or  par  value.  Until  otherwise 

I  ,  rio  •"*' !dcduclion  of  interests  of  partners  duction.  The  cost  of  erecting  thc  n-nnnnnn  tnne  “i  ?  fhe  forthcoming  annual  meet- 1  fixed  by  ordinary  resolution  of 

last  totaued  1,628.065  tons  as  ggj  royalties,  were  7,630,000  bar-|730  ton  concentrator  is  actually  ®  ,!oni  ,.nnnpr  ’  ^g  g  .3  shareholders  will  be  asked  to|  tlie  Company  or  by  resolution 
^,1®'  ,  ,  rels  of  crude  oil,  1.. 377, 000  barrels  estimated  not  to  exceed  $1, -500, 000.  P  '  PI  •  approve  an  increase  in  authorized!  ot  thc  Driectors,  the  maxi- 

company,  James  A.  Murdoch,  gf  natural  gas  liquids,  and  64,670  -  _  .  ^  ,  capital  lo  10  million  shares  from'  mum  aggregate  price  or  con- 

presidcnt  states  in  report  holds ifjiiujgg  cubic  feet  of  natural  gas. /*__  AJJ.  BoOSt  in  Copitol  five  million.  1  sidcration  tor  which  such  10,- 


Provo  Gas  Adds 
Widely  to  Reserves 


Boost  in  Capitol 
Planned  by  Kenville 

Toronto.  —  Shareholders  of  Kcn- 


Gaspe  Copper 


I  sidcration  tor  which  such  10,- 
000.000  shares  may  be  issued 
I  shall  not  exceed  $20,000,000.” 

By  decision  of  thc  Board  of  Di¬ 
rectors  only  Shareholders  of 
record  or  Bearers  of  Share  War¬ 
rants  on  Alarch  23,  1957,  will  be 


The  above,  of  course,  are  only  a  few  of  the  many  big  uranium, 
nickel,  copper,  gold  mines,  etc.,  in  Canada. 

There  are  literally  hundreds  of  Canadian  mining  enterprises, 
everal  are  proven  mines.  Others  are  semi-proven,  while  a  very 
large  number  are  intriguing  prospects  which  are  being  inten¬ 
sively  diamond  drilled  and  making  exciting,  market-moving 
news. 

Where  are  they  located?  How  close  are  they  to  the  large, 
successful  operations? 

The  ANSWERS  are  contained  in  our  big,  BRAND-NEW 

ATLAS  OP  CANADIAN  MINES 

It's  right  “up-to-the-minute"  and  it  contains  11  individual  maps 
coverings— 

EVERY  ACTIVE  MINING  AREA  IN  CANADA 

The  uranium  areas  of  Blind  River,  (largest  in  the  world), 
Athabaska  and  Bancroft;  the  rich  base-metal  areas  of  Noranda 
and  New  Brunswick;  the  Coldstream  copper  area,  the  Sudbury 
area  of  Int.  Nickel  and  Falconbridge,  etc.,  the  Val  d'Or  and 
Porcupine  gold  areas  .  .  .  they’re  all  included. 

PLUS  a  complete  map  of  the  entire  Dominion,  showing  the 
exact  location  of  every  mining  district,  right  across  the  country 
—from  Newfroundland  to  British  Columbia,  and  from  Ontario 
and  Quebec  to  the  A'ukon. 

Every  person  who  is  interested  in  Canadian  mining,  should 
make  sure  of  receiving  a  copy. 

YOU  may  have  yours— just  for  the  asking— absolutely  FREE. 

In  addition,  we'll  also  send  you  regular  editions  of  all  our 
Markets  Letters,  plus  complete  information  and  special  reports, 
when  available,  on  various  companies,  whenever,  in  our  coming 
off  the  press!  The  supply  is  limited  so  you  must  act  promptly! 
Don't  be  disappointed. 

Address  the  coupon  fo  ONE  of  the  following  and  mail  it  TODAY. 

MARCHMENT  &  DIXON,  80  Richmond  St.  W.,  Toronto  Canada 

ANGLO-NORTHERN  SECURITIES, 

20  Ttmperanco  St.,  Toronto,  Canada 

HAROLD  G.  GRAHAM  A  CO.  LTD., 

81  King  St.  East,  Toronto,  Canada 

NATIVE  SECURITIES  LIMITED, 

73  Adolaido  St.  West,  Toronto,  Canada 

WILLIAM  E.  SMITH,  (Est'd  1908), 

62  Richmond  St.  West,  Toronto,  Canada 

D.  A.  DRYSDALE  &  CO.,  11  King  St.  Wait,  Toronto,  Canada 

R.  P.  MACKAY  A  COMPANY,  10  Melinda  St.,  Toronto,  Canada 

J.  M.  BAIRD,  9  Adelaide  St.  East,  Toronto,  Canada 

H.  R.  CORY  A  COMPANY,  19  Melinda  St.,  Toronto,  Canada 

R.  W.  BROWN  LIMITED,  62  Richmond  St.  W.,  Toronto,  Canada 

MAX.  GARSON  LIMITED,  57  Blear  St.  West,  Toronto,  Canada 

NATION  WIDE  SECURITES  LTD., 

100  Adelaida  St.  West,  Toronto,  Canada 

ALEXANDER  WATT  A  CO.  LTD.,  170  Bay  St.,  Toronto,  Canada 

JAMES  BEATTY  A  CO.,  100  Adelaide  St.  West,  Toronto,  Canada 


^,1®'  ,  ,  I'fl-''  of  crude  oil,  1.. 377, 000  barrels  estimated  not  to  exceed  $1, .500, 000.  P  ®  '  PP  •  approve  an  increase  in  authorized!  ot  thc  Driectors,  the  maxi- 

tompany,  James  Murdoch,  gf  natural  gas  liquids,  and  64,670  -  _  .  ^  ,  capital  to  10  million  shares  from'  mum  aggregate  price  or  con- 

®i  '®  '^®P®‘^  *’o*'^sirjiiiiion  cubic  feet  of  natural  gas. BoOSt  in  CoDI^Cll  five  million.  1  sidcration  tor  which  such  10,- 

28,0i8  shares  of  Geco  Mines  Ltd.,  -  KrOVO  OdS  AOdS  - ^  000,000  shares  may  be  issued 

Widely  to  Reserves  T«r»,o  sl,aroh,Idres  ot  K™J^  '  ';t'‘L“L„“Tl"oa”TDl-  , 

Gain  ....o„,o.-Pre— os  P,od„coos!^S,r.r:«^^aSkpi  $3.10  Share  ;rd\o»S^arer«ne%a;!  ^ 

Dccn  aavanccd  at  tne  yearend.  .  __  Lid.  reports  total  estimated  proven  1  Proposed  increase  in  the  com-  -  rants  on  March  23,  1957,  will  be  . 

WII  C*  •  I  On  a  \  cry  slight  increase  in  and  probable  natural  gas  reservesi  Pooy  s  authorized  capital  from  jsjgf  earnings  of  $8,218,309,  equal ‘entitled  to  attend  and  vote  at  the 

L/CVlil6  rinanCing  value  ot  production,  Leitch  Gold  of  649.9  billion  cubic  feet,  or  550.1  the  present  3,500,000  shares  lo  five  jg  $3  jq  g  share  after  depreciation  meeting. 

'New  Acquisitions  Mlnre  Ud.  reposl,  ,  rdathelybilli™  ^royalties, 

iregistered  shareholders  of  DeVille  increase  in  net  earnings  after  ^  g^  reserves  are  being  company  is  staking  a  new  Gaspe'  Copper  Mines  Ltd.  for,®^';'®®^  J® 

'Copper  Mines,  W.  L.  Hodgson,  pre-  all  charges  for  year  ended  Dec-  produced  at  present.  The  company  Prospect  property  in  the  Papaonga  (he  year  ended  December  31.  1956.  and  vote  at  the  meeting,  they 

'sident,  announced  new  financing,  ember  31st,  1956.  as  compared  has  under  contract  to  Trans-Can- 1 i’.*'®®'  f*’®®*  miles  northwest  of  Production  revenue  in  the  year  dopo-sit  their  share  warrants 

acquisition  of  new  properties  and  ^^h  preceding  year.  ada  Pipe  Lines  Ltd..  356  billion i^'®.®^.,*^®®*^®®*'  Coincident  with  this  amounted  to  $23,171,141.  Expend!-  ®"  ®®  March  -^  1957,  at.  . 

Iplanning  of  additional,  intensive  p.-j, ,,onr  nnrtor  roiUpw  cubic  feet  in  the  Provost  field  of  a®*''’'*.'';  "ow  linancmg  arrange-  tures,  including  development  and  The  Registered  Office 

exploration  on  its  various  holdings.  at  oot^o-r  ih^  Alberta  and  expects  to  commence  have  been  made,  subject  to  mining  costs  totalled  $9,018,309.  of  the  Company, 

Mr.  Hodgson  states  that  as  sooni^f,®  ^  nZ  sales  late  this  vear  Total  income  ®PP®®''al  ot  the  proposed  capital  gome  8..500  tons  of  copper  con-  4.36  Loughced  Building. 

;asweatherconditionspermit.  itis;S®>  .®f  ®"|®f  _  jcentrate.  representing  about  eight  Calgary.  (Alberta);  or 

planned  to  conduct  an  extensive;}'^'®’’  should  avenge  «2  734  0nn  'Der  an  f’’®  terms  of  thc  agree- |per  cent  of  that  smelted,  was  pro-  Tlic  Office  of  Alontreal 

iexploration  program  at  DeVille'sif®®^^  """T'S  41,1.33  tons  200.000  shares  would  be |duced  in  19,55  and  stockpiled  a<  the  Trust^  Commnv  in 

12,000  acre  property  (owned  or  held  ^ct  earnings  are  shown  at  $330,-  num  over  a  20-.veai  period  from  underwritten  at  15  cents  a  share. Ipropertv  /•  ?,  TimoLJ, 

under  option)  adjoining  Hudson  *®  “'j  ®®"*s  ®  .he"'**’  ®P**®"*  ®®  f®"*'  ®f'  At  the  year  ond.  funds  advanced  Monirca'l  ‘tpV)  'or 

i  Bay  Mining  &  Smelting  in  the  Flin  1 0"®®*-‘'*®."'*‘"8  sU)®k  as  ®8ainst  Pioto  Gas  ha.s  apphed  to  shares  at  prices  ranging  by  Noranda  Mines  Ltd.  stood  at  Tm-nnin  V 

iFlon  area  of  Manitoba.  Dr.  0.  d. !*®®5  earnings  of  $221,o93,  equal  to  Saskatchewan  government  foi  pei-  (rom  15  to  30  cents  a  share.  The  $34,460,000.  compared  with  $42.-  loionto,  Ontario  , 

'Maurice,  geologist,  has  reported  cents  a  share.  Ore  reserves  mission  to  construct  a  major  gas  agreement,  if  fully  exercised,  844.000  at  the  end  of  1955.  Thc  Office  of 

that  the  geological  formations  are,®^  year  are  estimated  processing  plant  to  utilize  tlare  ^^-oul^j  provide  the  company  with  a  Orc  reserves  were  estimated  at  !-■  G.  Beaubien  &  CO., 

Isimilar  to  those  of  tlie  Flin  Flon^®*  162,53.3  tons,  up  from  157,903  a  gas  produced  from  the  Frobisher  total  of  $200,000.  jthe  year  end  at  67  million  tons  221  Notre  Dame  St. 

land  Mandy  Mines  of  Hudson  Bay'^’^.ff  ^^rlicr.  snd  Steelman  oil  fields. - 'averaging  1.3  per  cent  topper.  West,  Montreal  (P.Q.) 

and  has  recommended  that  thej  T”!  7T.  HIl  D*.ncnAPiftf  romAc  '  -  receive  a  certificate  which 

jwork  include  magnetometer  and  5*’f®-289,  compared  with  Landoloc  Mines  Oil  r  rOSperity  LOITieS  iQue  Labrador  Gets  must  be  produced  at  the  meeting, 

electro-megnetic  surveys.  i  $83 1.094  a  year  earlier  Toronto  -  Officials  of  Landolac  y  C  ‘Ur  a*  VUC.  LaDroaor  OCTS  ‘gr  if  repVe.sentation  by  proxy  is  !  : 

The  acquisition,  by  lease,  of  ai  An  a^cute  lab^  reporting  to  share-  TO  Swift  Curretlt  Ore  Oil  NcW  CloimS  I  desired,  such  certificate  must  be  ' ' 

jpreperty  in  the  Coldstream  Copper  i summer  and  ^  ^  magnetite  iron  ore  zone  90  ft.  Ideposited  with  the  proxy  form  at 

!vmp  hL  t^"^i  'A  McKav  manager,  states  in  re-  POt®a''a'  survey  of  company  s  The  city  of  Swift  Current,  prin-  wide  has  been  intersected  in  thc  f^®  Registered  Office  of  the  Com-  - 

^  ®  ®'^f®!Dort  ’  '  Raglan  nickel  property  recently  cjpal  centre  of  population  in  south- first  diamond  drill  hole  put  down  P^ny  or  at  its  Executive  (Wfice, 

anomal®us  area,  revealed  on  thc^P  • _ completed  by  Prospecting  Gcophy- i  western  Saskatchewan,  has  been  by  Quebec  Labrador  Development  350  Sherbroo'lte  Street  West,  Room  ■ 

a-A  C  I'a  I..  ®'®®  ®“*''’®y  ‘"'  authorized  by  (he  Local  Govern- Company  Ltd.  on  its  recently  ac-  Montreal,  (Quebec)  before 

extends  into  DeVille  for  a  con-  KoflTy  ipllt  In  dicated  the  existence  of  several  ment  Board  to  borrow  $200,000  by  quired  propertv  ;twclve  o  clock  noon,  on  April  10,  . 

ariininR  iPembino  P  L  Shares  a"®malics,  the  two  most  import- :a  debenture  i.ssue  to  pay  for  local |  Drilling  is  still  continuing  as  it  1957.  Certificate.s  deposited  with 

^  Copper.  iremoino  r.l..  onares  g^  designated  as  capital  improvements.  The  itemsiis  felt  that  the  hole  might  indicate  Pro'^y  ‘®®ms  will  be  returned  by 

r  T^®fri,  r  ®  Calgary.  -  At  a  special  meeting  the  ’V”  and  “B’’  zones.  I  required  are  a  reservoir  and  ex- the  presence  of  more  magnetite '‘‘eSistered  mail  immediately  fol- 

outriont  purchase  Dy  DeVille  of  a  here  this  week  shareholders  of  The  “A”  zone  in  particular  war- .tensions  of  water  mains.  The  city  bands,  it  is  stated.  ; lowing  the  meeting  or  any  ad- 

lead-zinc-silver  property  in  the  pembina  Pipe  Line  Ltd.  voted  ap-  rants  diamond  drilling,  the  report  has  had  a  spectacular  increase  in!  Material  in  the  zone  appears  to ' Jou''"'7icnt  thereof, 

inf  nnt«Hn  P®®'®’  ®^  "  P®®?®*®*  ‘®  spDt  the  further  .stated,  and  that  there  wcrc  i population  since  the  discovery  ofibe  similar  to  that  obtained  on  the  Return  of  share  warrants  de-  - 

isonal  SefioTofThiR  nrnnnrfv  ®  ®‘®®‘' ®"  ®^®"®.®/ ®f *®".®  >"  1952 1 property  of  El  Sol  Gold  Mines  Ltd. '  posited  as  above  will  be  made  ; 

sondi  inspections  m  inis  property, .  Effecting  the  split  there  will  be  taming  sulphide  mineralization  and  following  years.  A  complete | located  about  8  miles  northeast  ofjalter  thc  meeting  or  adjournment  ■ 

'eeV  rpnnrf<  ®''®®®‘'^  Outstanding  and  which  carries  nickel  and  copper,  natural  gas  distribution  system  j  Quebec  Labrador’s  property  in  the  thereof  upon  delivery  of  the  cer- 

'and^f^R  that  «mnipc  ®''''"'®"  ®i“l’o®ized.  Pembina  also  Considerable  surface  explorattiry  was  laid  last  summer  and  a  great  I  Papaonga  Lake  area.  65  miles  !tificate  to  thc  off  ice  which  issued  '  ' 

idifferpni  trpnphpc  ‘‘9999  shares  of  $50  par  five  work  has  already  been  done,  with|deal  of  street  improvement  was  northwest  of  Sioux  Lookout.  Onta-  same, 

npi-  ®®"‘  cumulative  redeemable  chip  and  grab  samples  assaying ’ipi undertaken.  rio.  El  Sol  has  indicated  at  least  r,  j  r  ,u  n  j 


Oil  Prosperity  Comes  Labrador  Gets 


d  The  Registered  Office 

of  the  Company, 

I-  4.36  Loughced  Building, 

t  Calgary,  (Alberta);  or 

'■  Tlie  Office  of  Montreal 

^  Trust  Company  in 

Calgary,  (Alberta),  or 
‘  Montreal,  (P.Q.),  or 

‘  Toronto,  (Ontario);  or 

Thc  Office  of 

I  T..  G.  Beaubien  &  CO., 

5  221  Notre  Dame  St. 

West,  Montreal  (P.Q.) 
and  receive  a  certificate  which  • 
.must  be  produced  at  the  meeting,  . 
ior  if  representation  by  proxy  is  i 
desired,  such  certificate  must  be  ' 


Secretary. 


Thp°'’rpnnrf  tn  Hip  preferred  authorized,  all  of  to  7.77%  copper  and  .91%  nickel.l  with  thc  proposed  debenture  300,000,000  tons  averaging  about'  ®®‘^®®  ‘''®  B®"®**- 

. _.i,sue,lh.cjl,q„te„d,  tobulld  an32%lro„,  :  L.  CORNEZ, 

gpfhpr  wifh  fiinrtc  airaaw,,  *if,!  ‘underground  reservoir  for  the  fire  Operations  at  Quebec  Labrador  Secreta 

eastiry,  will  be  ample  for  planned '  =1  j P®®tection  system  and  to  extend  Development  Company’s  properly 

:pl,ral.on  of  aU  three  Mdfnza.  (  rpjjg  MARKET  |[a“rSr  SlKig  ExiSaLtiSi: . 


also  states  that  the  new  financing,^ 
together  with  funds  already  in  the 
treasury,  will  be  ample  for  planned ! 
exploration  of  all  three  holdings,  j 


Wide  Reversal  In 
La  Luz  Results 


Tronsoction*  on  Toronto  Stock  Cxchongo 

(Closlnt  qootatloB*,  March  It,  1957) 


(Fill  in  Nome  sf  Brokar  You  Selact) 

With  the  definite  underrtanding  that  thare  is  no  charge  or  obligation,  I 
would  oppreciote  receiving  a  copy  of  the  big,  now  CANADIAN  MINING 
ATLAS.  Also,  moil  regular  copies  ot  your  Morket  Letters  and  complete 
and  special  Information,  whan  availabla,  on  various  companies. 


Ffease.'  Wriit  vary  ptalnly. 


La  Luz  Mines  Ltd.  reports  net 


jin  the  preceding  fiscal  year.  j 
i  Tonnage  milled  in  the  latest  year 
‘totalled  689,055,  against  701,300  in 
'1954-55.  Production,  less  marketing 
j  costs,  totalled  $2,417,380  against 


! $473,106. 

I  Balance  sheet  reveals  current 


amount  of  $1,230,000  accounts  re-  22:377  cdn^o?' 
ceivable  (Ventures  Ltd.)  ‘3:711(1  c  ex  Gas 

Ore  reserves  at  September  30, 

1956,  were  estimated  at  5,919,000  do  »ts 

tons  grading  0.116  ounce  gold  per  ze.uju  p® 

5,683  C'anso  .Nat 
4,.i29  t  .•>iisu  Oil 

- 37,945  t  ent  Led 

Chib.  Expl.  &  Keymet  200  t'ommoil 

Exchange  For  Anacon  16,380  C  Allenbee 

The  shares  of  Chibougamau  Ex-  'I:,?®?  East''’cr 
plorers  Limited  have  been  re-  9.135  c  5iic  Mac 
moved  from  trading  on  the  Can-  ’J’t™  c”‘\\er**Pet 
adian  Stock  Exchange,  at  the  close  3.410  tree  ou 
of  business  March  15,  being  ex- 1  ’"^^o  nd'’ 
changeable  for  shares  of  Anacon  12:3:144  uev  Pai 
'Lead  Mines  Limited  on  the  basis'  zusoonome  exri 
of  one  share  of  Anacon  for  each  i6:?m  i-f'pen-Rc.v 
three  shares  of  Chibougamau  Ex-  3:920  larjo 

nlorprc  350  l,cn  Pete 

o.  r  <  vr  .  .  !  4,231  Gen  Pet  A 

Stock  of  Keymet  Mines  Ltd.  also  2.230  Gr  Plains 
ihas  been  removed  from  trading,  14,400 Gr  sw  cr 
I  being  exchangeable  for  shares  of  38.550  msh  crest 
!Anaco.i  Lead  on  the  basis  of  one  27.000  Highwood 
I  share  of  Anacon  for  each  four ,  3®" 

shares  of  Keymet.  1  s.'eoo.Hugh-Pam 


Sales  StocK 

HlSA 

Ciuet 

aares  StouA 

High 

Low 

aoM 

3,700  .4rme  Gas 

.20 

.19 

.19  1 

9,730  Jupiter 

2.10 

1.93 

2.02 

4,700  Ajax 

.75 

.68 

.75  : 

6,600  Kroy  Oil 

.88 

.86 

.88 

92,482  Am  Leduc 

.49 

.42 

.43 

17,300  Lib  Pete 

2.37 

2.30 

2.31 

14,200  Anchor 

.15 

.13 

.14 

15.600  LI  Pete 

.16 

.14 

.15 

3.748  Bailey  S  A 

16.75 

15.75 

16.00 

9,600  Lynx 

.10',: 

1  .09‘i) 

t  .10>/3 

395  Do  pf. 

33.50 

32.00 

32.50 

21,100  Marigold 

.25 

.22 

.24Va 

6,150  Banlf 

2.55 

2.40 

2.47 

1,925  MerriU  Pete 

14.37 

14.00 

14.00 

17.000  Bala 

.11 

.10 

.10  I 

83,240  Midcon 

3.13 

1.03 

1.05 

800  Bralsa 

.75 

.75 

.75 

28,953  Mill  City 

.34 

.28 

.30 

4.000  Brilalla 

3.00 

2.76 

2.90  1 

8,700  .Nat  Pete 

4.65 

4.30 

4.50 

21,350  Calnlla 

1.45 

1.30 

1.39  1 

6.011  N  Bristol 

.86 

.67 

.68 

2,720  Cal  Edmon 

27.00 

25.50 

27.00 

24,529  .\B  Dorn 

2.20 

1.83 

2.19 

215,Calvan  Con 

4.50 

4.50 

4.50 

19,350  N  Chamb 

2.35 

2.20 

2.20 

5.050  C  Oil  Lds 

3.90 

3.80 

3.80 

1,050  N  Concord 

.25 

.25 

.25 

6,600]  Do  W'ts 

2.74 

2.40 

2.70 

44,850  N  Cont 

.69 

.58 

.69 

22,450, C  S  Oil  wls 

2.85 

1.71 

2.75 

10,050, N  Gas  Expl 

1.70 

1.60 

1.60 

16.2.50  C  S  Pete 

7.75 

7.00 

7.60 

26.266  High 

.28 

.26 

.27 

1,492  Cdii  Ad  Oil 

.43 

.43 

.43 

3,408, N  Superior 

2.20 

1.98 

1.98 

6.404  Cdn  All  OU 

6.40 

6.15 

6.25 

184,901  Norpax 

1.32 

1.18 

1.26 

47.840  C  Br  Emp 

.70 

.62 

.66 

3,773  ,NC  Oils 

5.45 

5.10 

5.10 

53,700  C  Decalla  wts 

1.20 

1.02 

1.16 

3,160  Do  wts 

3.30 

3.05 

3.05 

23,377  Cdn  Dev 

7.00 

6.70 

6.90 

382.800  OU  Select 

.131 

a  .14 

.17 

3.7011  C  Ex  Gas 

5.85 

5.65 

5.60 

5,575  Okalta 

.253 

2.45 

2.48 

14.570  C  Homestead 

2.25 

1.98 

1.93 

16,605  Pac  Pete 

19.25 

18.75 

19.12 

6,977  C  Husky 

16.87 

14.87 

16.87 

8.100  Peace  Rivr 

•llVa  .10?( 

1  .11 

7.435  Do  wts 

9.40 

7.90 

9.40 

77.995  Permo  pf 

3.30 

3.10 

3.23 

26,uju  Cdn  PL 

2.90 

2.76 

2.90 

68.160  Peruv  Oils 

2.23 

1.95 

2.20 

5.683  C'anso  .Nat 

i.es 

1.75 

1.75 

163.300  Petrol 

1.19 

.99 

1.02 

4,529  1  ,•>1150  Oil 

3.10 

3.00 

3.10 

10,600  Ponder 

.62 

.55 

.33 

37,945  Cent  Led 

7.90 

7.40 

7.85 

1,175  Prairie  OU 

4.15 

4.00 

4.00 

5,700  Charier  OU 

2.80 

2.72 

2.74 

111,305  Pro\o  Gas 

2.50 

2.35 

2.35 

200  Commoil 

2.75 

2.75 

2.75 

26,300  Reef  Expl 

..9 

.17 

.18 

20.900  Conro 

.18 

•  .14Va  .18 

3,664, Rocky  Pete 

.65 

.65 

.65 

16,380  C  Allenbee 

.14 

.13 

.13 

1.543  Royallte 

16.87 

16.25 

16.50 

11,765  C  Dragon 

.33 

.50 

.50 

38.600Sand  RIv 

.18 

.16 

.17 

4.,360  C  East  Cr 

.43 

.42 

.42 

34,000, Sapphire 

1.46 

1.38 

1.43 

9,135  C  5Iic  Mac 

4.60 

4.30 

4.30 

40]  Do  debs 

74.00 

74.00 

74.00 

'  No-Coupon  Debentures 
I  New  Monitobo  Mines 

I  New  Manitoba  Gold  Mines  Ltd. 
,  announces  the  creation  of  an  issue 
I  of  1st  mortgage  sinking  fund  de- 


AMEll.WIC.M  MI.VES 
.\niPraniuni  Mines  Ltd.  advisc.s  that 
Marchmenl  and  Dixon  has  taken  up  and 
I  padi  for  75.000  shares  at  15c  per  share. 

'  pa.vable  June  1.  1957,  under  thc  agree¬ 
ment  dated  March  1.  1957.  The  balance 
ot  the  option  due  June  1.  1057,  covers 
125.000  shares  at  1.1c  per  share.  There 
are  3.875.0C0  shares  outstanding  and  l,12o>* 
000  shares  in  the  treasury.  I 


.24(i  bearing.  in  principal  amount  of  debentures.! 

Issue  will  be  placed  privately  at  The  warrants  will  be  exercisable' 
•''*  the  price  of  80,  to  net  the  company  as  long  as  thc  debentures  are  out- 
'll  I $800,000,  and  provide  that  after  standing.  In  the  event  of  the  de-' 

'  ll  I  one  year  from  date  of  issue,  hold-  bentures  being  called  for  redemp- 
jers  will  receive  stock  purchase  tion,  the  stock  purcha.se  warrants 
I'jo  w'arrants  entitling  them  to  pur-  will  expire  thirty  days  after  thc 
’2s  chase  500  shares  of  the  capital  expiry  date.  _ _ ■ 


Nova  Scotia— Canada’s! 
Gypsum  Quarry 


Gypsum  is  giving  Nova 
Scotians  its  biggest  Indus* 
trial  mineral  boom  in  years 
and  with  new  companies 
continually  investigating 
fresh  deposits,  there  is 
every  possibility  that  to* 
day's  annual  output  of 
4,000,000  ‘  tons  will  bo 
doubled  in  the  near  future. 

NOVA  SCOTIA 
DEPARTMENT  OF  MINES 

HALIFAX  —  NOVA  SCOTIA 


INDUSTRIAL  DEVELOPMENT  BANK 


1.740  c  West  Pete  11.75  11.00  11.00 

3.410  Cree  Oil  4.95  4.70  4.70 

11,420  Do  «ts  2.65  2.50  2.50 

35,.300  Del  Rio  5,4.)  5.20  5.40 

25.144  Dev  Pal  2.18  1.90  2.04 


lOVij  14,075  scurry 


6,300  Sccur  Free 
3.100  Souris 
9,800:South  V 
l,339.825|Spooner 
5.933  StanwcU 


27,000  Highwood  .36  .28’,  .33'-- 

29.849  Home  OU  A  17.62  16.75  17.00 


21.933  Do  B 
5.600.Hugh-Pam 


.12^  .IIU  .12  1 169.499  Tandem 

.24  .20  .20  I  15, 100, Tex  Cal 

.36  .30  .33  j  17.538  Tians-Lm 

3.30  3.70  3.70  ;  21.211  Triad 

5.05  5.0U  5.05  238,554  1)11  Dili 

5.25  4.90  5.05  |  2,500  Vulcan 

40.50  39.00  40.25  !  8.2.“0  Wayne 

1.29  1.17  1.20  j  35,689  Wespac 

10.25  10.25  10.25  I  2.800  W  .Maygill 

.40  .35  .35  ;  71.469  W  Dccalla 

.36  .28’ a  .33'::  3.5.283  Do  wis 

17.62  16.75  17.00  ,  t.275  W  Lease 


17.62  16.75  16.75  !  110.087  W  Naco 

.32  .29  .30  1  15s400jDailiou«ie 


2.95  2.83  2.95 

4.05  3.85  4.00 

.24  .21  .21 

.41  .37  .37 

.78  .61  .71 

.72  .67  .72 

.16  .lOVa  .14 
.63  .60  .60 

:'.23  2.03  2.21 

7,75  7.50  7.60 

2.88  2.62  2.67 


S.20  .5,20  .5.’.'.0  I 

2.87  2.50  2.80 

.25  .23  .24Vt , 


65  Spring  Carden  Rd.  -  HALIFAX 
901  Victoria  Sq.  —  MONTREAL 
85  Richmond  St.  W.  -  TORONTO 


WINNIPEG  -  195  Portag*  Avb.  6. 
CALGARY  -  513  Eighth  Av*.  W, 
VANCOUVER  -  475  How*  St. 
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!6en.  Steel  Wares 


Canada  Life  Direetot 


A.  V.  Roe  Canada  Knits  Five  Major  Production  I*™'"?® 
Companies  Into  Imposing  Industrial  Structure 


Record  Sales 


I  Powell  River 
Earnings  Off 
$2.13  a  Share 


|!DB  Result’s  For 
Firs!  Five  Monflis 


■iO-'.W 

l>.9l 


From  a  very  small  bfiginning  in' lished  Turbo  Research  Limited. scheduled  lo  commence  .shortly. I 
1945,  A  V,  Roc  Canada  Limited  was  acquired  and  A.  V.  Roe  Can-|using  a  modified  II. S  air  force, op.t  Prnfu 
has  grown  rapidly  yet  soundly,  ada  was  in  the  .jet-engine  busi-iB47  bomber  lo  carry  it  aloft.  The 
into  one  of  the  larger  names  in  nes.*  For  .some  year,«  the  engi-: Iroquois  is  a  more  powerful,  .sup- 

Canada's  industrial  roster  Its  five  neering  and  airframe  operations  I  ersonic  engine  and  will  power  the  enrr  R»ti«  .n  i/s-i 

operating  companies  employ  were  conducted  as  one.  In  1951  Avro  Arrow.  - 

20.000  persons,  and  gross  sales  for  these  were  separated  into  two  Canadian  .Steel  Improvements  On  recorrl  .cates,  up  R..s  pei  cent 
the  year  ending  July  31.  1956.  ex- divisions  which  later  became  Am’Oi Limited.  Toronto,  was  purchased' from  previous  year  at  .$29,680,000 
ceeded  $202,760,000  which  includes  Aircraft  Limited,  to  carry  on  the  in  1954  lo  become  the.  third  mem-  gy  rompared  with  ,$‘’7  -tei  000  an- 
only  10  months  sales  for  Can  Car.  business  of  manufacturing  aircralt  her  of  the.  Group  This  young  en-  ,  ,  ,  c,.p| 

Through  expansion,  acquisition  and  Orenda  Engines  Limited,  ilsTerprise  has  become  expert  in  the  '  ^ 

and  diversification  A  V  Roe  Can-  counterpart  in  the  engine  field,  difficult  science  of  making  preci-  ^  ^  operating  pro- 

ada  has  been  able  to  achieve  a  A.  V  Roe  Canada  originally  wasision  forgings  from  titanium  and  J'l''  tnore  than  to  per  cent  higher 
sales  balance  divided  almost  the  operating  company,  but  onifhe  high  duty  aluminum  and  steeP"'’”  ann  a  modc.st  im 


Appointments 


irestrainl  necessary  to  mlnimfs 
the  effects  of  present  inilationar; 
[pressures  We  are  confident  tha 

Industrial  Development  Rank  .  company  s  growth  in  sales 
.  ,  ,.  ..  .  productive  rapacity  and  fmancie 

reports  for  the  t.rsi  five  months  strength  will  continue 

of  its  ciirrenl  fiscal  year  which  - 

[  Net  earnings”  of  .$10,906,108  are  ‘’'’Son  October  I.  19.56.  an  increase' 

I  reported  by  Powell  River  Ltd.  for  of  $6,020,94.5  to  $1.5.471.717  in  actual 
.19.56  earnings  ,  are  equal  to  $2.60  atjvances *  under  loan  aiilhori/a-  .  ,  ,  . 

nei  share  as  compared  with  .$2,90  A  number  of  important  appoint 

P  ...  ......  payments  again.sl  loans  declined'^''"','  Aluminum  Co 

I  Rcnoil  slates  that  i eduction  m  m;, 32  too  in  $1  4.55,464  nf  (  anada  have  been  announce! 

",  ‘in  February,  advances  in- by  A  W.  Whitaker  .Ir  and.Mc 

able  for  income  taxes,  on  new  ism  .i  '  ice-pre- 

plani  not  yet  in  production,  io- 4.,  *'’-'•6!.  "oie  idenis  of  the  compajiy 

ervveak?etr?i;  At  the  end' of  February,  total  of  .  '''  ^  ^  Radle.- 

'aJd  a  higher  rate  of  discount  loans,  investments  and  guarantees the  rc.sponsibihfy  fo 

U  .S  e.xchange  outstanding  was  $6l,.5l9.761.  the  operation  of  the  aluminun 

I  Working  rapital  deereased  by  against  $46,625,797  a  year  earlier,  smelter  there  in  addition  to  hi 


Goodyear  Tire 


F.  $1  ll.l  lAVI  MCKS 

F.  \5  ilic.ni  Nicks  li.-.s  l>e.-ii  .' 


'$,5  755  046  during  year  to  $t.5.954. 

254  at  December  51  Ratio  of  cur¬ 
rent  assets  lo  eiirrenl  liabilities' 

"  Reports  New  Peaks 

Drofluclinn  of  newsprint  during  I—  Ca|oc  Farninnc 
19.56  amnunled  to  102.889  Ions,  an  JOlcS;  Carnlil^) 
increased  of  10.568  tons  over  19.5.'' 


flow  a  wide  variety  of  products:  The  main  pro.icct  of  Avm  Air-'mcrcial  applications.  m9'•?v?9Rs''^.•nm'^^«'l  1 

.let  fighter  aircraft  and  gas  tur- craft  Limited  has  been  the  design. I  Light  alloy  ca.stings  irom  <-'SI  RS  Horn  '"•';‘.b8n  ancl 

bme  engines  for  defence,  buses  development  and  production  .if  are  being  ii.sed  in  increasing  '♦’I- i.,  $1.0.58. 4n.'.  ,  ,,  . 

for  citv  travellers,  huge  castings  the  CF-IOO  all-weather  tighter  air- ume  by  Canadian  indu.sfry  trom  .$.t..iii..8n.  to  iHp  Loud  oi  Du.,  mis  ..(  |h 

;srer^^s^SiiS?''s^cr^  oneoMheoM;^, « srztS;;,''’ V 

-VS  s  =7^^ ^7.lds 

precision  forgings  and  castings  for  non-slop,  intercept  and  destroy  Ud.  wa.s  purcha.sed  m  19^’.  here-  ^ ‘e  mo.  of  the  ^  of  the  National  Trust  Company.  only  partiallv  offset  rising  produc- 1"!' 

a  thousand  uses,  trucks  and  trai-  enemy  aircraft  night  or  day  under  by  broadening  the  mHu,s-|"ease  over  last  year  « as  obtained - - 

lers  for  the  highwavs  nf  the  con- adverse  weather  conditions,  and  trial  base  with  a  wide  variety  of  nurmg  ine  tirsi  .six  months  re- „  1  ^  1 

tipem  rarrv  the  tales!  rocket  armament .  commercial  products.  fleeting  the  re  afively  low  volume  Peak  SaleS  AnO 

The  m-ouP  IS  planning  the  cap-  '  *  Almost  evervthing  that  rolls  on  'he  first  half  of  I9.i5.  bu.si- 

ital^inv’estmeni  of  manv  millions  '  .  ’  *  .  .  wheels  is  made  hv  Can-Car  in  its  nes.s  throughout  l9.iR  on  practieally  EaminQS  POf 

of  dollars  during  the  next  few  flonts  in  .Mbntreal  and  Fort  vva^s^  maintained  at  a  con- 


’'xehangr  cnrr.  R»ti« 


other  duties  as  project  manage 
I  for  Alcan's  expansion  programm* 
jin  British  Columbia.  G.  H,  Gwyi 
i  becomes  manager  of  Kitima 
Works  .succeeding  A.  ('.  Tiirne' 
!vvho  is  transferred  to  the  com 
ipany'.s  head  office,  in  Montreal,  a 
.n4r4  otr.  :uji  '  hief  chemical  engineer  lor  thi 
19-.S  nss  company . 

•  t  *■  _ 

M.'ia.sis  iMsn.44n  Other  changes  include  the  apl 
^  T  Matthias  to  thi 
•<i.ij8.66(s  ?3.4t3!o7i  position  of  director  of  engineerin:l 

i.*-t  and  construction  and  the  postin.l 


❖ 

The  R(  AF  tighter  -squadrons  01  plants  in  .Mbntreal  and  Fort  .  u-  , 

vpars  to  expand  and  modernize  A'l'.  Defmee  Command  are  fully  ^villiam  -  railway  coaches,  box  •’''•’'/f'""-''  high  level, 
facilities  and  providr  the  latest  "ith  these  machines  and  special  railway  rolling  slock:  Incweascs  in  the  ensi  of  ma 

and  bcM  product  on  equipment  -’''also  gasoline.  dicscL  and  electric-  "'ansporlation.  labour  and 

®  IIP  aircratl  arc  on  service  with  nn-.-rred  hoses  '’'hor  service  without  henetil  of 

shlwed  ns  Confidence  ""  ^'ATO  duty  ni  ^  'aircraft  have  been  Soneral  increa.se  in  .selling 

tSr  in  ffit  dmCS  stable  pro-  Germany.  The  p„,.,  william  'he  last  quarter  of  the 

duction  and  expansion  program  P'^"'  'h'’  ""f*  E”"-  •">  fin* 

when  500.000  shares 
Canada  Limited 
within  a  few  minute, 
as  many  could  hav 


•  tion  costs  and  loss  on  . 

[the  report  .States,  "  *"4  ^  Horwood  from  manage 

'  Pulp  Pi-;diictJon  decreased  sMghi-  ,  prodnefion.  .sales  "LoCTcf""-'-  T" 

IV  rrf>m  lO.V'i  dii#»  fo  increased  re-,  ,  ^  of  Shawmigan  Falls  amolto 

ouiremonfs  for  n''vvsprint  produo-  ‘"’f^  earning.s  are  shown  in  annual  (n  succeed  G,  H.  Gvvyn.  now'  a 
lion.  Demand  was  good  during  report  of  The  Goodyear  Tire  &  Kitimal.  .1.  W.  Cameron  is  th'l 
the  year  and  all  tonnage  avail-  Rubber  Co.  of  Canada  Ltd.  for  "’ui'lfs  manager  at  Reanhai 

able  ter  1957  has  been  contracted  -nois. 

19.16.  .More  active  year  is  reflecl-i  ... 

Inn.  .list  101  j  u  1  u  ,  u-  u  1.  'he  engineering  department  a 

Ills  Earnings  of  the  sawmilling  di\  Pd  m  balance  sheet,  which  -^hows  |  P  Braun  has  bec'l 

I.12J.51S  'S'on  dpcreascd  markedly  from  net  working  capital  more  than  $1  named  director  of  engineering  an' 

i.iss^oj*  1955  due  to  the  decline  in  lumber  ruinjon  higher  than  at  the  end  of  construction:  G.  K  Narsted  chie 

markets,  both  in  demand  and  pri-  '  mechanical  engineer;  H  ,1  K>r 

CP  With  present  ercdil  restric-  ,  Patrick  chief  Electrical  engineei 

of  Henrv  Morgan  A-  Co.  "ofs-  curtailed  United  Kingdom,  Principal  change  in  riirrent  as- r  p  Ros.siter  chief  design  enginj 
established  a  new  high  peak  buying  and  high  freight  rates, 'sets  is  an  increase  in  inventories  per.  G.  T.  .Vlalby  is  placed 


I..13MS' 

i.i-i 


The  engineering  teams 
member  companies  are  showing 

outstanding  inventive  ability  . 

designing,  developing  and  proving  vanced  in  the  developmeni  of  Hie  j^.  expanding  iis  product  P''f’''''='f’'’ 


being  5.16'' 
with  2.81' 


as  com-  increase  of  about  5.1  per  rent  in  'f*''''  ^”7,'*'*’  current  .vear  appears  r)j,.p,. tors'  report  states  that  re  announces  the  appointment  of  ,\| 

new  product, s.  whether  these  arc  CF  tO.i.  a  .supersonic  dclla-winged  ,jno  ',0  ,nclnde  a  new  Dic.sd-povv- ."'"b  2.81V  in  19.55  and  sales,  report  noinis  out.  was  cord  sales  and  production  of  ronv  -'"bn  Mc.Mcill.  Q.C..  secretary 

P  new  let  fighter  or  a  ma.ssive  interceptor  which  has  been  named  r.-ert  mick  being  manufactured  in  '  i!''  ^  V'  ' '  maS  ^mr  nio  nroductioron  nanv  during  the  year  resulted  “’'L  '’ice-presidenl 

casting  for  a  lift  bridge  across  the  the  Avro  Arrow.  „„„,rral  and  aluminum  tran.sport  ,  obtained  from  the  bne  ered  a  .,2-vvrek  period  as  compar-  increase  in  unit  Nccretary.  and  the  appoint) 

5t  Lawrence  Seaway  This  ability  Orenda  Engines  Limned  has  trailers  being  produced  in  Fort  '’'•‘^biiecturaKb  "''b  v-l  'vreks  in  I9.rv.i6  fiscal 'February  8  ths^  an  nciease  ,n  iini  men!  of  Robert  c.  Berry.  CAf 

coupled  with  the  latest  facilities  produced  more  than  5.000  let  en- William  Tu "  ,  d^veries  lahr^^ 

and  the  exoerdience  of  thousands  gine.s  to  power  the  CF-100  and  F36  The  other  major  new  product  is  !>’«  'ndiustry  during  19.56."  Balance  sheet  shows  an  increase  now  ''  ""bstantia  in-  president  and  treasurer  Me.ssrJ 

of  craftsmen  i.s  building  the  Sabre  aircraft.  The  Orenda  engine  stainless  .steel  railway  passenger  bave  been  most  gra-  rfi'nps  'be  year  of  more  than  ^  7r^7tes  thT'verv  hea^^  ’"cated 

group's  reputation  for  leadership  j.  recognized  as  one  of  the  most  roaches  and  self-propelled  "Day- .pi'P  confident  that  Pn^'ln ‘T'-;  pofl.  a". '"''''Pase  in  the  sale  ,he  Toronto  office  of  Tran.s-Carl 

and  enterprise  powerful  aircraft  engines 


In  1946  the  Oovernmeni  .  rslah-  engine  called  the  Iroquois 


nosi  roaches  and  self-propelled  '"Day-  PP'’  we  are  confident  that 

cur-  liners"  being  made  under  licence  '  p-^-sume  a  place  '' 

idd  of  Philadelphia.  rapidly  increasing  importance  28«  ''', 

itih  operating  company  i.s  '"..^a/^  avera I  operation."  bab.li 

which  ^^al'^'^'separat’ed  'b'<’  companv\"  assets  are  largely  accounted  for  ""'h  provide  the  incr 

an  Car  in  1956  to  become  '’''Pa'''  '"aF*'  's  restrictivelv  low  by  increase  in  rash  to  .$767,068  "'"ad  chips,  and  as  a  result  ''aOj  ,. expired 

•ate  corporation  within  the  ''a'a'ian  lo  the  eurrent  sales  b^ai  ,$65,868  on  previous  balance  ^;arsmn  work  m 

7:"^'Va%6S:r7:  -tr^eav  -r^n^a^^'  :JZro1.  -a  birccor's  repor,  Bar. tat,  bv  '' 

in^. ,  an  .  .  x  management  i«  ron  ^Jorcan.  president,  states  !ha!|  Modernization  of  the  ^  Toronto  for  the  in  i«ii>ij.>ir$ 

pan.sion  pro^am  IS  under  way  for  reviewing  Sat  ons  7h  "bile  no  new  branches  were  open-  cedar  sawmill  at  .New  Wrsminster.  P  ""'  "VPa  nPv  tread  cv  n, dor  af  the  crown  corporaj 

the  first  production  m  Panada  of  ,.  •  dirortinr.  ;m.Lc?L  "  ed  during  the  year  a  second  floor 'including  chipping  facilities  is  ,in- 'a"aa  of  a  ae'v  head  cxti  ider  announces, 

wrought  .steel  wheels  for  railway  nvesled  ca- ca  animg  me  year  a  scconn  itoni  and  will  "roatlv  improve  ""b  be  completed  this  year  at  an  a  .>  a 

onninmeni  '  P''a' , 'a'9  more  profitable  channels '^ss  added  to  the  Boulevard  .store  bec  'a.v  and  w III  .real IV  improv  e  .  •  •  . 


iirrent  assets  up  at  $15,902.-  expenditure  programme  at  Powell  industrial  rubber  products,  ada  Pipe  l.ines  Limited 

A  V.  Roe  Panada  wa,  formed  rent ly  in  ma.ss  production,  an  out  with  Rudd  of  Philadelphia.  "  increasing  import'ane;  jlSS  b'am  $12.839  585 _ and  current  B'ver.  primarily  ho.se  and  belting.  ^ 

.»n  1945  when  the  Hawker  .Mdelev  standing  achievement  for  a  young  The  fifth  operating  company  i.s  •  ed  w  r$‘t  90-^7  H.^hor River  has  roncentraS  on  m-^ans  ma.ior  expansion  proiec  s 

Group  purchased  the  government-  Panadian  Pompany.  Canadian  .Steel  Foundries  (19,56'  ,,  .  uj-u  '  V' ^  ^-assets  are  la"r'’elv  a("enimieH  fnNn  increase  sulphite  pulp  yield  from  a  "assistant  in  the  Sa.skalchewan  D" 

rwTeri  Victory  Aircraft  Limited  The  first  airborne  le.sis  of  a  new  rjmiled.  which  was  .separated'’"  bigh  for  the  company.  '  a. "sets  aie  largely  accounted  for  mciea  .1  ^  a.  a  rWill  con-  P’’"'''"'’  mercased  n''nducfiv-e  Hi'^hways  has  bed 

•  u _ _  report  savs,  it  is  restr  ctivelv  low  bv  increase  in  rash  to  .$767,068  "nnn  mips,  ano  as  a  rrsiui  (on  ..pniiircd  to  meet  a  stead-  iiway.s.  nas  ncei 

are  from  Paii-Par  in  I9.i6  become  relation  to  the  'current  ' sales '''"m  .$«.5.R6a  on  previous  balance  ''f''’"'""  'bf  sulphite  milt  .  P  ■  ^  ^  j  ,j  ^  and  2‘’a'’''al  manager  of  |h| 

a  separate  corporation  within  the  .  enmnanv  h,l  ,  a  a  sheet  is  expected  lo  increase  the  vi<'ld  "F  grow  mg  market  in  iircs  a  no  Tr.nsporf.f 

7rniin  It  ornriiicps  a  wide  variety  '  'nmpany  has  to  depend  "neei.  1  cnnvcvor  belting.  u„„  1  t  p»  1 

of  castin-’s  and  -  _ _  -  ^  father  heavily  on  hank  ap.nmmo.  In  director  s  report  .1,  Rarilatt  bv  40  r.  .  1,.  ih«.  tim  "X' .b""  •'  T.  Dougla.- 


Work  on  an  addition  to  the  tire  Mmiste.' 


equipment. 

iVeeklv  statement  of  the  Bank  of  Canada  a*  at  Alarch  13.  1957.  „f7^'5aa';an'''ronrJ!ri  Tra'lfc'i.  *"  ffdbrt  the  sale  nf  the  York  space,  w'hich  became  available 


and  in  this  ronneetion  are  pleased  *"  northeastern  Montreal.  The  add-  offtciency. 


WOOLLEN  IMPORTS  UP 


$1,250,000. 
Plans  for 


plant  expansion  at 


At  a  reccnl  meeting  in  Londonl 
Ontario,  of  Minnesota  Mining  «n*| 
Manufacturing  of  Canada  Ltd. I 


7rNSmms  Srn  ^;t^ntr'^.eK  ^  'Su;J:iHo;;'';y'sev;:;;y  ^^’■'fimnish;;;^'  'mpor,^of  woouen  and  worsted  Rowmanville  ^-'-F  'o  '^i-  a 

aS  l'-.rSfwere%r8olVhrghe7  w-  were  •  ne.  prJc7;s7romSibcpar,men.s  and  a  ,  Beauty  Salontifabrics  Jrom^  th^^eLmJted  _  Km  3:3..  ^li™?  37-mer  assistant  trcL-rer  vya 


in  the  next  twelve  months. 


398.554  lower  Deposits  were  .$4,770,115  lower  Circulation  was  s..;,,  - 
993  higher  while  other  liabilities  were  $2. 9.52. .569  lower 

In  comparison  with  corresponding  week  of  last  year  total  assets 
«crc  $4,067,069  higher  while  other  liabilities  were  $7,6.57.615  lower.  NEW 

Cuiculation  was  $67,073,194  higher  than  same  period  last  year  and  Announcement  ...c.  ... 

G  McHaffie.  director  of  British  Program  in  1956 


t  r  ei  •  j  •«»•»».  I  11^  iit'i  L7r(H'PPns  from  t  3  Rp^lltV 

plant  for  fleet  expansion  and  mo-  ^ive  more  complete  serviee  to' into  Canada  in  .lanuary.  19.57,  wero  J*;;''-”'”';; 


deposits  are  shown  $.58,486,869  lower. 
Comparative  figures  herewith: 


C.A.B.M.A.  PRESIDENT  B-A  Oil  Plans  Biq 

iincement  i.«  madp  thai  H.  ^  ^ 


a*SETS— 


Totai 

tKVESIME.NtS— 
Treasury  Bill' 

Gov*.  Sees.  <2  I'rj  ' 
Ge't  Sees  'Lo.e?  Tern 
B<!i  Deb  Ind  D«'  B 
Other  Sees 

TC.J..I 

led  D'.  BV 
BarJr  P'emse.* 

U1  Other  .4jse'« 

'Total  .  . 

LIABlLITtEs 

Cap:'.aJ  Paid  '.p 

Rest  Fund 

Vote!  in  Ctrcula’son 

DEPOSITS 

Go'.t  of  Canada 
Char  Ba.nkj 
O'Jtcr 

rota! 

L:abi!:t:e.«  'Other  C'lr- 
41'  Other  Ltabiltt!** 


«/v-,  rr  ■.••I  wa  re,  i 


'vere  p|p(,(p^  3,  director  and  appointl 

this  growing  area  of  the  city.  2.193.000  .square  yards,  an  increase  aporoved  ai^  an  estimated  eosl  of  p^  pompany. 

■'Cnnsfriictinn  of  Hv  Hamilton  over  the  previous  month  and  over  $1,200,000.  '"be  new  press  i.s  px-  ^  .j,  ,{. 

Branch.  '  report  goes  o’n  to  say  "is  .lanuary.  19.56.  ageording  to  figures  nected  to  he  in  production  m  19.57  ,  ^  Rowron  has  been  appoint! 

now  nearing  completion,  and  the  released  hv  the  Canadian  Woollen  ^nd  will  enable  company  to  .supply  turbine  sales  en'’ineer  i'| 

opening  is  planned  in  May.  The  and  Knit  Goods  .Manufacturers  the  growing  demand  for  larger  ;gpj,(p,.p  Canada  by  the”’  Flnglisll 
general  development  nf  industry  As.sociation.  and  wider  ronveynr  belts.  Electric  Co.  of  Canada  Ltd  wifll 

and  nf  highway  facilities  in  this  Total  in  Docemher.  19.56  was  "Sales  In  export  rnarkets.  f*;  headouarters  at  Calgary  Mi-F 

iTCf'fillv  rofurnrq 


- .  u  I  *1  f  hcadqii^rlrr 

rich  area  confiniies  at  a  rapid  I.25B.000  square  yards:  in  .lanuary  port  says,  were  nelnw  those  of 


S09,&57,i:i 

tiI49,693.«i3-’ 

25.!41,S'^’ 

?3.54e--:3- 

’.:95.61j.57'' 

16,397  ID'* 
■*.120  :^5^.77'> 


1.000, 0'V' 
!-?26,27?;457 


40,135.34 

312,035,913 

16.792.716 


171J99.37-4  - 

-4^,365,627 
:,*i7,773.!20 
25,139,o3«  - 

?3,84}.14«  - 

•.272.j21,60S  . 

rT.ooo.OOA 
‘^,195,81? 

77. 705. 

‘.425.n.47.3fi7  ^ 


4,000/>On 
'3. 000, 000 
1. 735. 739.4^0 


I3,669.9n 

1.435,70: 

1-925.5IO 

2.26’’ 

’'.790 


...  .  ,  . . .  v.v  .y  ,,,  ...  V  . .  wider  ronveynr  belts. 

Thomson  -  Houston  Cn.  U'anada» 

T,td..  ha.*:  been  named  president  . 

.  'ht^  council  of  ih.^  ^menean""nil  nw  "af'*’-  bas  added  lo  our  con  a  year  ago  imports  amounted  to  19.55.  In  addition  lo  the  fontim.-if^  w'here  he  was'whJ 

Association  of  British  .Vlanufactiii-  rt-vrinnm^n.  ^"1  ''I'l'"*'*’  'f  'hP  potentialities  nf  I.. 575.000  .square  yards.  |ing  problem  of  non-convertibility  ,hp  p-.n^iish  Electric  Co.  Ltd.  ii| 

*  ASPncies  which  "P^fatP"  this  unit,  which  will  he.  hv  a - 'of  currencies,  exports  were  affect- ,hpi,.  mphinc  department  a 

-  »..>o.*ev  British  Trade  Centres  m  Montreal,  fj^p""  '''’•slight  margin,  our  large.sl  hra'nch.j  CANADA  LIFE  DIRECTOR  'ed  by  the  troubles  in  the  Middle  whetstone. 

.  f  .noo.noe  ’^"EOPto  ai^  \  ancouver.  tion  faeilities  .i^ii  w  "'"b  cur  policy  of  main  F  William  Nicks  has  been  elect- f>.sl  and  hy  the  expansion  of  - - - 

- - —  British  Tbornson-Hoii.sirin  ''tiflis  ....  development  we  continued  ed  to  the  board  of  directors  of  i  manufacturing  facilities  in  foreign,  lu'iit:.. 

.  ii.noo.oo"  amongst  the  largest  I  K.  mani6  nresirtem  n"’  "  'i  'he  modernization  of  lavoul.  fix- The  Canada  Life  .Assurance  Co.  [countries.  However,  we  shipped  to  j”  ^ 

tacturers  of  electrical  plant  and  'hat  ti„.p,,  yghting  and  decor  in  var-  ,\|r.  Nicks  is  general  manager  80  countries -during  the  year.  Reports  Loss  »or  1956 

_  f  totKr  w  m  l  L""  ^  departments,  in  order  to  and  a  director  of  The  Rank  of  "Although  the  outlook  for  the  Ottawa- Interprovineial  Utihtic 

Y^'^nd  .  make  shopping  easier  and  more  Nova  .Scotia.  He  is  president  nf  coming  year  and  the  period  im- l,td.  reports  a  net  lo.s.s  of  .$26.82' 

*  .  f  D  f  enmnanv's  new  nniir-;:  ik  .bn  attraetive  for  niir  eiisiomers."  The  Canadian  Rankers'  A.s.socia-  mediately  beyond  is  conditioned  for  the  year  ending  December  31 

liP  hoar  of  a  four  Rna  ly  A  Co.  .  •  .  .  ■  .•  ''  ^  ma.ior  ,\iarch  19.56.  a  .staff  offering  tion  and  a  director  of  the  National  hv  the  inflationary  elements  now  19.56.  as  rompared  with  a  net  lo.s.' 

L  d  .  one  o  the  leading  L.K.  br-b."  m  .shares  of  the  company's  Trust  Company.  evident  in  our  economy,  we  he- of  $19,865  in  the  preceding  year 

1  177 -.68  "  '"'Y®.  .bf  curred  and  the  haian  "  '"'common  slock  was  ovcrsub.scrihcd  - - - - - -  'licve  that  the  recognition  of  this  Working  capital  at  December  3 

...Zl?-!'  an  .ev  .  or  =-;n.  Ja^  stood  a,  fr. 

Th^s^*  p\DonHiturr«  will  brtri'^  ^  poinfrrf  oiil.  slatf  Hurins  thp  month  of  Kpbntar.v  lo.i".  ment.  hy  hu.sinpss.  I?tbouf  anrf  Jhr  $325. OM  a  yrai  ratlirr.  Dotioiq 


i.ofiT.A^D  Toronto 


55  934.7^3  -  ic. 741.246 

305,771.725  -  1,2M,137 

:6:0S5,7’2  .  10,706,944 


r" 


‘hr  irioi  "'Y'have  acquired  about  one  tenth  of  it  hart"  i<sup4  rpnificate!  tor  i..j7-  .... 

- -  h-  loial  amount  added  by  the  ,  ommon  stock  ol  ihe  enmnanv 

MERSEY  PAPER  CO.  company  to  ns  invc.stmcni  in  p, mcfompanv.  ,ha...  wtstanrtin:. 

j.  ,,,  Mersey  Paper  Co  Ltd  advises  "‘'Uie'.  plant  and  equipment  over  ..  TI  ^  .  7 

that  it  has  purchased  550  shares  'br  pnsi  ten  years  to  over  $.530  MoflflDflC  ''jCCUfltieS 

^  of  its  $50  par  preferred  stock  for  "'''bon.  exclusive  of  the  addition.s  (FYri!i'rifpY''H.'’strpbo'Jr'^''  ’  *'*’''*  ~ 

vs’V^.’.sr  cancellation,  reducing  the  out-  at-ismg  from  the  acquisition  of  the  ’  RainaiV’ 

4,023,55"  standing  total  to  199.6.50  shares  properties  nf  Canadian  Gulf  Oi! 

l8.4«,o6s  Fomoany  will,  it  is  stated  pur  Company  last  .tune. 

is.S66,S4'  chase  175  shares  per  month  on  Approximately  62  per  cent  of  Cousin.,  t.td..  ci?.,.  ‘b  ' 

7.«i7,tr’  terms  of  its  preferred  stock  'bi-*  $114  million  total  will  go  to  y*",'  nirt 

B-,4's  exploration  and  production  Casipin"  *riust‘ comp.n.v 
activities  in  Canada  and  Ihe  Great  F.asiern,  pid. 

United  .Slates.  Easiern.  pid. 


public  generally,  will  provide  the  amoiinled  In  $59.24.1  against  $l9.j 
co-operation,  understanding  and  805. 


4.087  nso  purchase  fund  agreement. 


Rjd  4«kEd 
$  70 

J7  00  ffi.nn 
3..)n 

IT/*^  19.00 

!o  jo  n  .oo 

•>7  no  7Q  00 

3.00 
10.00 


"  -"y  .•  $ 


AIR  CONDITIONERS 
FOR  INDIA 


TRANSMITTERS 
FOR  BANGKOK 


B-O-fl-C  ^ 
AIR  CAR60 


...  Kolitax  !n>$iir»o.  - 

Manufacturing  additions  w'lll  also  Maritime  cue 
lake  a  large  share  of  the  19.57  r*''- 

,  capital  program.  At  R-A's  Clark  ’no'."T„mmo'’n 
;  son.  Ontario,  refinerv,  a  new  cat-  ■>'«'■  *  ''s'  'omm^ 

-3  alytir  reforming  unit  and  addi-  'J’i','.  7!rt  *“  -mmoZ 

<1  tional  crude  processing  facilities,  tio.  ow 
»  w  hich  will  triple  the  refinery's  '’'.“.a  ^ 

capacity,  arp  scheduled  for  com-  vova  scotia  Tnis*  ro 
J  pletion  thi.s  year  A  catalytic  re-  *-  eor 

s  former,  to  he  completed  early  in  p"  vY-’-'^pcrt 

^  19.58,  is  also  being  huili  at  Ed-  fo  vt.  pid, 

momon  refinerv.  Eishene,.  v-.--  p 

’  Do  rommon 

;  Expansion  of  ihr  f  ompany's  oiand  *:  son  ud.. 

I  marketing  and  transportation  fa- 

'll  U  I-  .1  .  Stairs.  .Son  I  Morrow 

4  rilitif».«  will  absorb  the  remainder  .sfanfiFid.«.  riass  A" 

^  of  the  capital  outlay.  '  Hq  ria<$  r  * 


q.oo 

12.2/* 
120  on 
10.00 
98.00 

'»on.oo 

16.. 50 
1.3.7.% 

.1O.OO 

90.00 

M.jO 

19.. »0 
13.00 
80.00 
90.00 
48.00 

1..tO 

9.TS 


day  or  night 
you're  treated  right/ 


91.00  1 
9.‘).00 
19.00 


Your  products  get  fo  the  world  •  markets  da  vs  or  weeks  laster 
when  you  ship  B.O..A.C.  Air  Cargo. 

One  Air  vvavbi!!  all  the  way— United  Kingdom,  Europe.  Near  East.  Africa.  .Asia— 
no  trans-shipment  charges.  Skilled  B.O.A.C.  personnel  ensure  careful 
handlinf— speedv  delrverv.  Complete  insurance  and  re-forwarding  service. 

Ml  fnfermaricr>  on  routes,  nres.  't  ei^hn,  irhedules,  see  vour  Fo''^archn^  Agem.  o>-  call 


BIIITiaH  OVsnsVAS 

MONTREAL— Laureniis. 
TORONTO- 


A  I  N  W  A  V  s 

Hotel 

,2  kinc  Si  W 


CONPORATIOH 

Tel  MUro-.e  I -55  I  I 
I  el  EMoire  5-‘4.525 


B’OAC 


Riverside  Silk  I 

Has  Net  Loss 

On  sale.'  of  $1,287,956  approx¬ 
imately  .50  per  cent  higher  than 
figure  fer  preceding  year  annual 
report  of  Riverside  Silk  Mills  Ltd 
for  year  ended  December  31  st, 
19.56.  shows  a  mode.st  gain  in  net 
profit  before  depreciation  at  $64.- 
.549  as  eompared  with  $61,019. 

II  is  pointed  ouL  however,  by 
K  D.  Bailey,  prcsidenl.  that  "in 
view  of  taxation  allowances,  ii 
was  found  beneficial  lo  write  lull 
depreciation  of  $107,300  in  19.56 
and  rcpcrl  a  net  Io.ss  for  the  year 
of  $43,230."  No  provision  was  made 
for  depreciation  in  1955. 

Capital  expenditures  m  J9.56 
amounted  fo  $111,700  for  new 
machines  and  most  of  the  new 
equipment  was  installed  in  the 
first  nine  months  of  the  year,  '  ll 
is  encouraging  to  note."  directors' 
report  say.s.  "that  in  the  last 
ouarter  of  19.56.  vvhen  mo.st  of  the 
new'  machines  were  in  operation, 
the  company  earned  a  mode.sl 
profit  after  making  full  provision 
lor  depreciation."  Capital  expen¬ 
ditures  in  1955  lol  ailed  $68,oo3. 

!  xNet  working  capital  as  at  Dec¬ 
ember  31st,  1956,  is  shown  at  $93.- 
258  againsi  $140,236  a  year  earlier 


ALL  OVER  THE  WORLD 


CAS  IRON  FOCNDRIES 
Th!  tra.»sf*r  a»ent  icr  Carada  Ircr. 
foundries  Ltd  ad'ises  t.Val  a.t  at  Feb- 
-viary  2C,  1357  there  -vere  712.17!  00m-, 
men  share.!  autstanding. 


SMOKES 

FOR  CANADIAN 
MIIITARY  PERSONNEL 

serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


sends  400 

EXPORT 

CIGARETTES 

or  ony  other  Macdonald  Brand 
Postage  included 
Moil  order  and  remittance  toi 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Bex  490,  Place  et’Armei, 
MenIreaL  Oui. 

Thit  efler  U  eubtect  to  any  change 
In  Gevernmeni  Reguletlenc. 


- ^ 

ON  Cl 

Hr  S  SMART,  MODERN 

- - 

’offtMeafaf 


Fast  daily  schedules,  east  and  west 

Serving 

MONTREAL  •  TORONTO  •  OTTAWA 
WINNIPEG  •  SASKATOON  •  EDMONTON 
JASPER  •  VANCOUVER 


Intormation  and  'esfyatiens  from  your 
Canadian  National  fiepresenfaf/v*. 


